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LEGISLATION AT QUEBEC.

Th:f f:ssion goes on,eand the legal mem-
e e Assembly continue to introduce bills
ubteda.ml:mdment of.the Codes. It may be
Togt gy t:b ethet a. midsummer session is the
Numergy le oc:caalon for effecting changes so
country and important in the laws of the
but, Wha: .Man? years were spent on the Codes,
. t is built in a year may be pulled down
o z(l:ght. Something of this sort seems to
Noticy ozunet? to Mr. Wurtele, for he has given
5 thot itmli)‘:ﬁlon to amend the Standing Orders,
am(mds o 1 not be allowable to bring in bills
i e Codes until after the following
®Malities have been observed :—

1 "

of :;e The submitting the principle or nature
amendment by motion to the House, and
ithe expediency of considering it con-
n,

2n
men:;oThe reference of the propoged amend.
of the a .standmg committee for consideration
) Subject and elaboration of a bill.
re;:oA favor.able report, giving the reasons
mmending the adoption of the proposed

AMendpy, i
p"epared?nt' accompanied by the draft of a bill

WHAT IS A PROMOTER ?

T
‘lndl:: tl;uaw :oumal (London), in an article
lhbmﬁ“ :f t.hee.dmg, says :—The duties and
o e promoter of a company have
Tay nowye;r: 80 rt?pidly developed, that he
legal o co?mdered fully created as a
being et ty, subject always to his infancy
h ghted by Courts of Appeal; and the
Oi his birth a'nd growth may be clearly
‘hemedm;ﬂd’n the beginning, the promoter, like
&d b di:aahilegally without form and void,
oo, 8 best to cover himself with
Person, -Whot was to the interest of those
"“’rthis o represented him in the flesh to
that ke gnificance. He loudly protested
was nobody ; he was not a director,
or agent of the company; he ha(;

never put himself forward in any ghape or
form; and, if he ever had any existence en-
tailing tangible duties, they all disappeared
when the company was formed, as the chrysalis
disappears when the butterfly spreads its wings.
If he was anything at all, it was an honest

money when no one

capitalist Who advanced
elge Was able to do 80, and who did a great
a very reasonable percentage.

deal of work for
All this was very plausible ; but still the hard
fact remained that, while every one else had

lost money over the company, the promoter
alone had made money. This gave share-
holders some confidence in the strength of the
law to make promoters disgorge. Still there
were many legal difficulties in the way. Equity
re likely to assist the share-

was thought MmO
holder than Common Law: but in Lincoln's
Ion there was & respectable body of opinion

that the promoter would never be held to fill «

fiduciary relation to the company. Men who
gince risen to the bench thought

become stereotypeds

good faith, but they pro-
The word was fatal.
Calling & man 8 trustee i8 givingadogaud

s mercy to hang him at once.

name ; andit is
TThe promoter, when sttacked, was mot only

deprived of his magnificent profits, but was
even Strip of his commission ; and in one
case it became & question, whenl the company
offered its promoter, out of charity, 8 reasonable
tion in its own statement of claim,
the Court would sanction such &
componnding with the evil one.
The case of the Emmaﬂihﬂlininycm»y
; cided last week, is the latest
o;‘ the series of cases in which the war has
been carried into the promoter’s camp. It
m;ybeuid to be the apex of the pyramid, of
Sombrero Company V- Brianger,
Chanc, 73,18 the base, Bagnal
Law J. Bep. Chanc. 30, is the
Sombrero ¢ase decides that &
isins fiduciary relation to the Com-
f,::;og; gpally putting 82 end to the doubts
which have beel expreased on the point. This
relation being established, thg Court of Appeal

The



