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HEW YORK EXCHMAGE

AMERICANS IN LONDON 14 TO 83 OVER
OLOSING — SUGAR REFINERIES
BEING CLOBED — ILIQUIDATION
THEN RALLY —- STEEL, STOCKS
STRONG.

ey sna——

Now York, Feb. G.

Tho carly London mnrket fs favorably
affected by o rumor that was totally lack-
ing in confirmation to the effect that La-
dysmith had bocn relioved. Bubsequently,
however, considerable doubt has been caot
on the rumor and prices are now some-
what lower, although still showing.gains
over our'closiig.” Consols are higher than
for somo time.

Tho announcement {s made that Reading
will recommend the declaration of e 134 p.
c. dividend in March, and that the inten-
vion of the exccutive committes is that
the stock may he looked on as a fairly
sure 8 p.c. dividend. payer. ‘This will be
tho first dividend that Reading bes paid
since 1898.

It may be taken as an inditation of the
satisfactory condition of the anthracita
coal trade. The activity and sharp ad-
vance which took place in Norfolk and
Western jg accounted for in two wvays. 1st,
it is said that the ecarnings of the com-
pany justify the advance as not only is
the preferred stock a 4 p.e. payer, but
the carnings at present indicate that o
similar amount will be earned /n crm-
mon.

Another story is that the Pennsylvania
Co. has been o large buyer and intends to
control tho policy of the company in -the
future in the saome way that it at present
controls the policy of C. & O.

Yesterday's buying of Nat. Stecl and
Amerlcan Hoop was thought to be for
inside interests. The latter company is
said to be muking cnormous carnings and
predictions are made that. it will ‘enter the
dividend paying ranks as a 6 p.c. payer
beforoc summer,

The market is broadening and has o
healthier undertone than for some time.

Commission house business is of larger
volume than it has been at any timo sinco
lasti soring. Sentiment of the Street i3

- decidedly optimistic.

Now York (noon), Feb. 6,

All the influences at the opening were
bullish. Prices for Amer cans in London
showed gains of from 3§ to 8 over clos-
ings. Consols strong. ’ .

The recommer’ation of a 8-p.c. dividend
to Lo prid on eading first proferrod was
taken as an indication of the 'satisfactory
conditfon of hard coal trade.

There was a story that Norfolk 1as
gradunily passing into tho control of
Pennsylvania, and lastly it was announced
that investigation Ly cxperts of Third
Avenue- had disclosed a satisfactory state
of aflajrs, and that the iegotiations with
Messrs. Kuhn & TLocb for financing the
floating debt were approaching o satisfao-
tory conclusion.

Commission houses- were more active
than for a long time and the bulk of their
orders-seemed to bs on buying side.

London took about 15,000 shares in
first half hour. After half hour liquida-
tion mado its appearance,-causing a reac-
tion throughout the list, but at no time
was_there any weakness, and the buying
on decline scemed to be of an excelleat na-
ture. The only weak stock on list was
Sugar sold down on announcement that
A.8.R. intended temporarily to close all
its refineries. This is a dull season in the
sugar business, and tho -closing simply
means that the qull time is to bo taken
advantage of in order to protect tho mas

chinery and plant. Xowever, ever sinco
Alr, Havomoyor's utterancce of a  fow
weeks ago, there has been a feeling of ner-
vougness on part of holders of Sugar
stock, and any news of a scomingly boar-

ish naturc naturally results in liquida-
tiono
Tho Stool atocks aro strong, notably

Nat. Stee] nnd Hoop on dividend rumors.

There was vory heavy trading in Norfolk
and V'estert at opening, but it was
thought that stock was frecly supplied
from Philadelphia.

There was heavy liquidation in  South
Pacific, but below 40 the stock has ample
support, ¢

During last 15 minutes there has been.
a falling off fn the pressure to sell, while
the buying power scems ucdiminished, The
result being a. fairly good-rally.

STANDARD MINING EXCHANGE,

Toronto, IFeb. 5.

SALES :

Golden Star—500, 21. 8500, 8. 1500,
2814, .
W.D. Binck Tail—500, 9%;. 5§00, 10,
Novelty—5000, 2%.
Rathmullen—2600, 514.
Monte Christo—2500, 414.
Republlic—500, 99.

TORONTO MINING EXCHANGE,
Toronto, Feb. 5.
SALES :
W, D. Black Tnil—4,000, 9%.

Canadian G. F. S.—2000, 6.
Golden Star—1000, 21. 1100, 2114, 500

20y, 1500, 28. 5000, 81%, I 00, 2114
2000, 22. 1500, 2214. 5000, 224 1000,
2814,

Hammond Reef Con.—1000, 1214,
Northern DBelle— 3000, 4.

Rambler Cnriboo, 200, 49.
Rathmullen—2500, 534.

Yan Anda— 500, 8%. *
War Eagle—100, 262.

Golden Star—1000, 2:24,

Rambler Cariboo, — 1500, 50. 300, 223;
Big Threo — 500, 5%. 1000, 6.
Dardanelles, 500, 615.

Hommond Reef—1000, 1244,
Morrison—5000, 5.

Republic—750, 9614.
Nontreal-London—200), 28,

North 8tar—100, 110¢f 100, 111,

ROSSLAND EXCHANGE.
Rossland, Feb. 8.
SATES :

Virginia—800, 2. 500, 2%;. 5001 8%;.
Can. G. F. S.—500, G.

Rambler Cariboo~—500, 51. 500, 5134. .
Yeorin—2000, 134.

American Eagle (pooled)—5000, 4.
White ‘Bear—3000, 8.

Okanogan—1300, 514. 8000, &. 8000, 814
Rathmullen—=2000, 514.

Giant—2000, 734.

Baker Cityv—_300, 1;.

Rossland, Feb, 5.

Okancgan-—~500, §%% 10,000, 6.
Winnipeg—3000; 25.

W. A. FLEMING

IMPORTER
Camel = Brand = Hair
WATERPROOF

... BELTING ...
Hydraullc Hose, Steam Hose,

. Fire Hose, Mining Supplles
75 ST. FRANCOIS XAVIER ST,,
MONTREAL..

THE BARTLETT FRAZIER O.
OF ONTARIO, Yimited.
Grain Exporters and Forwarders,

Ruy and 8e¢ll Grain for Future Delivery,

Private Wires to New York Produco Exchange and
Chicago Board of Trade.

H. J. COON, Managing Director.
30 ST. SACRAMENT STREET.
Telophono Maln i418. Wostmount B3,

BARTLETT & SMITH,
MINING AND INVESTMENT
'BROKERS,

Members of Mining Exchange.
BTANDARD OHAXBERS,

161 ST. JAMES STREET
MONTREAY,.

Telophono Main 2069.4—t——
INSURANCE POLICIES PURCHASED OR LoAHS MADE THEREON

L. J. Foroxr, R, Foraxr

L. . FORGET & CO

8TOCK BROKERS,
Members of Montrerl Stock Bxchange.

1713 & 1715 Notre Dame Street,

MONTREAL.

Telephons 15, P. 0. Box 393

Cripple Creek Gold Stocks

B0UCHT AND SOLD
OH COMMISSION.

MECHEM, CAMERON & CO
57 Canada Life Building
MON TREAL.

Tel, Main 333.

THE TeLeer & RuThven Co.

BANKERS anp BROKERS,
{1 St. Sacramont St., - MONTREAL
CORRESPONDENTS ¢
§EYMOUR. JOHNSON & (O,
71 BROADWAY, NEW YORK

Members of tho Now York Stock Exchsage.
Bell Tol. 3{xin 3005, Blorolinuts’ 514,

j. E. A. BELIVEAU & CO.
" BROKERS,
1T HOSPITRL. ST.

Private Wires to Now York and Chicago.

Stocks, Bonds, Grain & Provisions

. ‘Bought.Sold orCardedon Moderate Margin,

Comnitsasion Telephono 1820 Main
3{of 1porcont.

A. A. Munroe, G. H. MUNROE

MUNROE & MUNROE,

BROKERS.
(Members Montroal Mining Bxchange.)
OANADA LIFE BUILDING, MONTREAL,

#Mines and Mining Stocks Bought and
Sold on Commissicn,



