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winean see bovold their door step. With
these three great undevtikings always presen?
1o ame though ~: with the energies of onr
peat e divected o then secomplislunent, we
<hall not il to secare them in gomd time,
Taere are other wethods of wdding to our
eoanneree that amight be indieated, but we
prefer to poing the thasahits of the people of
S Jahin evelusively 1o these projeets, which
ave of commanding importanee,  which are
feasible, whicl, if accomplished, will lift K.
Jolin head and shoudders above any ather port
in the Dominion of Caneduamel elass us aunong
the great ports of the worll, O merehants,
our manufacturers, onr eapitalists, can o
much to wid in securing the conmereind
advantages we have des thed: we bid them
o forwant and do their ntmost, in whatever
line of duty they nuy oceupy, to help forward
movements which camiot but redomnd to the
prosperity of St John and its peaple.
e e

A Wheat Monopoly in California.

M J. A Gardner, Generad Agent of the
Catifornin State Geange, alleges that there
exists in that State @ monopoly, the particu-
lars of which ought to rest upon samething
more than hig mere assertion,  He states that
a Mr. 1saac Friedlander, backed up with Loyse
capital, has gained control of the milling,
freight. sack and trunspoartation interests, hag
divided the State into sections, in each of
which a buyer is stationed, and has entangled
the farmer by charging hint excessive interest,
on money loaed, enorinons prices for sacks!
and double cost for storage.  On an advanee
of forcign markets his agents stap imyving
temporarily and the farmer is made confused
in vegard to values. Then notes, due one day
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The aim of the Ring chiefs was to mnke a
large Tortune for themselves in the shortest
space of time, and to rush everything through
at tiie most desperate pace, so that the frands
would not be discovered until they bad fitled
their pockets and were beyond the reach of
retributive justice, The recent investigation
deranged their schemes very serionsdy, and
the penitentinry may yet clnim some of the
President’s intimates.  Juries are getting to
be less manageable at the capital.—-New o
Sun,

Ring Pavomonts,

Petmsyhvanit s cnweavell knownas the great
central thoroughfare of  Washington, was
paved with wound, aginst the vemonstranee of
nany property owners and citizens, at the
close of November, 1870, by the Ring con-
tretors, whoa few months after eame into
complete poner, with Cogke and Shepherd as
the nustesx of the new government ereated
by the aet of Feb, 21, 1871

That was their first experience on the harge
scle, and the immense profits derived from
this job wve thew o Gete for the plunder
which folloawed, ad has thrown Tweed and
hi~ cvew entirely into the shade. The people
were charged at the mate of &1a square yand
for n pasetnent which everybody knew at the
time did not cost onehalf that money.

About three and a half years have passed
away since these blocks were il down, and
including the reprirs and charges, which have
been frequent and expensive dnring that time,
the whole cost iz estimated at half a million
of dollars in round nambers.  This avenue
ling never been subjeet to staip, hand wear, or
weighty truflic of auy Lind, There is more
heavy dmught in o single day upon any one
of the streets between Chambers and the
Battery in this city than on Pennzylvania
avenne ina whole month.

Yet this avenne s now ina rotten condition,
and has been so fora year past, in spite of
patching  In fact it is ~o bad that the new
Commissioners have wlvertised for proposals
to take up the entire north side and replace
the wood with conerete, by which a new ex-
pense, in addition to ull the ather bunlens,
will be levied on the taxpayers.

—

Failure in the Cotton Trade.

The Liverpool Albiun say= -+ On Monduy
afternoon business in the cotton market was
putinto the background somewhat by the
announcenent that Messis S, B Gaskell &
Brother had been compelled to suspend their
payments,  Messrs, tiaskell have been in busi-
ness as cotton merchants for ahout twenty-
five years, mud during the whole period they
havebeenhield inthe highest esteenr on’Change,
Ther uiexpected  failure, therefore, has oce
cugioned untversal vegret, and great sympathy
is eapressud for them in their difticulties. A
few years ago the house was substantially
wealthy: but as is explained in the circular
issucd to the creditors, the ‘firmt has been
much weakened during the past cighteen
monthg by 2 series of losses through importing
andspectdating in cotton, and from had debts.
These losses were being grdually mtet by reali-
sations of the private assets of the partners,
and no serious difficulty waz apprehended,
Bat--*A new and unlooked-for blow has, how-
ever, fullen upon us in the abape of & lange
shipment of cotton, classed and drawn for us

. This is the beginning of the end.  In the
after date, fmd store bills :n:c.pn-svmml, and} yect year or two, the whele system of waod
when the ‘.‘f"c‘.m.m"" thit h‘w:lla'mdcr wants!yavoments, which lave cost the people of
to by, lis victimg are compelled to sell. Washington wany willions of dollars, will
Priendlander also gets conmnnatnd of all el yave rotted ont, and must be removed for

“middling.” and which turns out to be “low
ordinary,” and thisnot ouly involves a further
lhieavy loss, but being generally known about,
hies >0 serionaly injured our credit that our
name hns been several times refused in the

river frontage that he can where wheat is
raised,  Wheat, in these sections, unjes« sold
when wanted, izallewed to accmnunlnte invast
quantities until fear of minsor of ever getting
teansportation has induced the fianer toyicld
to the market got up for him,  If the farmer
goes to the city to sell hix gmain, the commis-
don men, ascertining on whose Tanding it
lies, refuse to buy, knowing that all unpeds-
ments possible will he placed in the way ofs
shipping.  Mr. Gandner asserts that these!
are fucts, 16 s, they certainly show hadly.
But Mr. Ganliner miay Jaseibly be a httle
Blinded by v taa intense syugathy for the
farmer. Moy e, the other xide vught to
be heand before judgment is passed.

Tlhiere will Yikely be a short crop of tobacco
thig year. Tn North Carvlina there has been
less planted than uzual, while in Virginia tlies
vat the young plant,

~anitary reasons, if there were no other. In
many cises they will have been put down and
taken up before the sign of an improvement
has approachied the outlyinge districts, where
thix rubbish wag zeattered far and wide be-
yond the limitsof actual orneeded settlement.

market during the past week, and unususl
pressure brought to bear upon ug for overdue
paynmenty,  OQur credit being thus 50 much
impaingd, we coult not hope to carry on our
husiness satisfactorily without greater help
tian would otherwise have sufficed, and the

These woosd Javements were adopted upon inereased amount needed our friends have this
an enormous scale, beeavse the arbitmary, morning finally refused to advance.  The lia-
prices alluwed by the Ring and the c.\'clusiun{ bilitics of the tirm are stated 10 be about
of competition furnished a wide margin for £96,000, of which £70,000 are sccured, and
Addition, Division, and Silence.  The cost was| £26,000 unsecured, Against the unsecured
3140 and the price $3.50. They were hurried, debts there are assets valued at £24.400. So
through in the most reckless manmier, becauze) that the net deficiency is only £1,600, The
Shepherd and his confedertes well  knew| hooks of the firm have been placed in the
that if the onlinary rules of prudence and, handsof Mr A, W, Chalmers, who will pre-
Bonesty Wwere ohrerved in mlapting the im-' pare a statenment and call a weeting of credit-
provements o the resources of the commu-'ors as soon a3 possible.  ‘The heavy loss
nity, one street. wonll be mtien before an-) referred to above was upon shipments made
other could Le finished, and What their whole’ by Mesers, Presprich & Co,, of New Orleans,
game would thus he exposed and expdoded.  whose failure we anounced 2 week or 1wo



