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low side, most of the produce ir our farmer’s barns
will find a market before February, and this fact will

rily produce iderable stir and activity. A
few of the retail trade may be caloulating too largely
on their sales during December and January, and,
forgetting bitter experience in the past, may have pur-
chased too largely. But there is good reason to be-
lieve that those who have thus acted are the excep-
tion and not the rule this season, and that the
healthy tone of business will be increased during the
winter months.

As Christmas draws near, its effects are not unseen.
Not only is this the case in regard to trade, but in &
hundred ways people begin to feel we are nearing the
festive season. Our foreign friends, who often draw
such melancholy pioctures of our Canadian winters,
should just take & peep into some ot our cities, towns
and villages about the New Year’s time. They would
not only find & busy, lively, hilarious population,
aotively engaged in buying and selling; but if they
followed them to their homes, they would find that
winter is their jolliest season of the year. This is
particularly the case about Christmas and New Years.
when there {8 not only ‘‘a gocd deal of money going,”
but almost every household, except the very poorest,
hae its scenes of enjoyment and merriment.

“Tis Winter’s jubileo—this day
His storee their countless treasures yleld;
See how the diamond glances play
In ceaseless blaze trom tree and field.”

OPENING OF THE SUEZ CANAL.,
HE opening of the Suez Canal is an event of more
than ordinary importance. The work isnot only
a remarkable ope in itself, but it promises to effect a
grest revolution in the course of eastern trade. It
stands at the head of the great undertakings of re-
cent years, and reflects the highest honour on M.
de Lessepe and the French nation. We must confees
to a little chagrin that Great Britain has no vhare in
the honour ‘of an undertaking which shortena the
distance to her Indian possestions from 15,000 to
about 7,000 miles. Not only is this the fact, but it is
well Xxnown that England has given the enterprize
the cold shoulder. Lord Palmerston strongly op-
posed it, mainly on the grounds, that France might,
in case of future war. seize Egyptand shut the canal
to British vessels. and also becuure the canal would
enable the States of Southern Europe to make shorter
voyages to the Indian Seas tbau English vessels could.
George Stephenson, the engin¢er, always coutended
that the work was impracticable; indeed, there are
not & few in Great Britain who still maintain that it
will never be a sucoees. The famous Veninsular and
Oriental Steamsbip Company bold to this view, but
when it is remembered that 600 years bofore Chris-
tianity, the ancients themselves constructed a similar
canal, which took a century to make and we do not
doubt, now that M, de Lesseps has managed to com-
plete the work, Lie will be able to preserve it and keep
it open.

Some facts in connection with this great canal are
of much interest. General Buouaparte. when in pos-
seesion of Egypt about the beginniug of this century,
set several French engineers to work to try to asecer-
tain the practicability of connecting the two seas.
Afterwards, mixed British, French and Austrian Com.
missions examined into it, but nothing practical was
done tillJ1868, when M. de Lesseps invited subscrip-
tions, which were speedily taken up, by far the
greatest amount in France, which has at least 20,0 0
subscribe:s. Great preparations had to be made bejore
commencing the undertaking, but in 1860, about 80,000
men were get to work, the Viceroy of Egypt for a
time turnishing 25,000 of them. The leugth of the
sanal is about 100 miles, and one of the most difficult
parts of the work, was the improvement of several
shallow lakes, which had to be deepened in the chan-
nel, and banks 16 feet high made on each side! In
other places the beds ot old lakes were flooded—
indeed engineering skill has been tested to its utmost
to overvome the manifold difficulties in the way.

The canal is of sufficient size to pass through very
large vessels. There is a depth of 26 feet of water
irom one end to the other, the bottom seldom or never
becoming less than 72 feet in width, whilst at the sur-
face it ranges from 200 to 327 feet. This is s0 much
larger than ordinary canals, that it seems hardly pro-
per to call ita canal at all. Veasels drawing 24} feet
of water will be able to pass through it, and as they
will be allowed to run at & apeed of a little over six
miles an hour, the whole distance from the Mediter-

ranean to the Red Sea can be made in sixteen hours!
There are no locks on the canal at all! Tue level of
the two seas is so nearly the same as to render lockage
unnecessary. If the sand can only be kept frem fill-
ing up the channel, at anyvthing like a reasonabie
cost, there ocan be no doubt the Suez Canal is not
only one of the greatest enterpiises which human
genius has ever attempted, but one of its most signal
sucoesses,

The effect of this work on European commerce may
be known from the fact, already mentioned by us,
that it shortens the distance from Europe to India, by
8,000 mjles Instead of the long and cosetly journey
by the Care ot Good Hope, British Indiamen will
now be able to pass through the canal at a cost of 10
francs or $2.00 per ton and per pnssenger. We feel
convinced this must revolutionize the 1ndian trade of
Europe as well s the trade with China, Japan and
other Eastern lands. We coneider the success which
has sttended M. de Lesseps, a feather in the cap of the
French Nation, and we sincerely hope the canal may
prove as profitable an investment to its promoters as
it will inevitably prove an immense advantage to the
commerce of the world.

GRUMBLING ABOUT PRICES.
HE farming community of Canada,and not a few
buesiness men as well, are grumbling not a little
over the low prices of produce this winter. On the
11th December, 1867, fall wheat was worth about
$1.58; last year, at the same period, §1.16; {tut at the
present time it only brings about 80c! Barley last year
was quoted at $1.27—to-day it can be readily obtained
at from 50¢ to 60c. Nothing so much delights a farmer
as high prices, unless it be large crops—but it is not
often they come both together. This winter they
have abundance of grain, but have to be content with
Jower prices than they have had to take for many
years.

The Canadian farmers, however, have reason to con-
gratulate themselves that they are so much better
situated than those of the Western Siates. In some
parts of the latter—those States, in particular, which
are far from Chicago and other leading wmarkets—the
press says the price of wheat is 80 Jow that farmers
are feeding it to thejr bogs! No. 1 wheat at Chicago
was lately quoted as low as 73c. gold, and in fowa
the general price was set down as not over 40¢. in
specie! At these prices wheat raisiug does not pay
evenin the famed and fertile West. and theconsequence
is pretty tight times for money among the agri.
cuitaral community. Throughout Canada prices are
undeniably low, but when our farmers consider the
insignificant price to which wheat has sunk at the
Far-W est, they have reason to rest and be thanlful.

The secret of the present low prices of produce fs
simply an abundant supply. 1869 has been a red-letter
year for cereals. The yicld has been large pretty
much all over Europe and Amezica, and consequently
there is enough and 1o spare. Frum the st of Sep
tember to the 23rd Outober, 6,9¢9.678 cwt. of wheat
were received at Euglish ports, as against 4,650,227 up
to the same period last year. From a recent state
ment. we eee that there were stored at Chicago and
silwaukie 2,641,000 bushels as sgainst 1,890,100 last
yeur, and 968,700 in 1867. The receipts al New York
since harvest have been nearly 80 per oent greater than
for the same time last year, and the exports have been
over 800 per cent. greater—the exact figures being
5,946,100 bushels as against 1,806,600. The greater
portion of this wheat went to Great Britain, and
when we consider that the supply from Russia and
the Baltic is fully equal to previous seasomns, we need
go no farther to discover why breadstuffs at present
rule 8o unusually low,

Are prices likely to go up or down?! Aye—that’s
the rub. Hundreds of farmers throughout Western
Canada—we date say we might justly say thousands—
are holding back their grain in hopes that the mar-
kets will improve. Whether this is good policy or
not, we say nothing; we simply state the fact, which
can be ascertained by & few bour’s enquiry in any old
settled farming district. Unless an advance takes
place, quite a considerabie portion of this season’s
wheat crop will be held over to thespng. Nohumab
foresight can, of course, predict whether thoge who

take this risk will make or loge money by it. ‘The
mode of reasoning, bowever, which some adopt is
something like this: ‘‘It is almost impussible for
* wheat to be lower than at present, and if any
*ohange tukes pluce, it must almost necessarily be
s for the better.”” This conclusion i8 by no means
certain, but we think it must be admitted the chances
are rather in favour of it.

ONTARIO FINANCES,

'HE Treasurers of the Provinces of Ontarlo and ¢
Quebeo, have now both laid their financisl state-
ments before their respective legislatures and the
public. 1n both they have the gratitication of an-
nouncing a surplus in the Treasury. In the case of
Ontario, this exists after providing for the iuterest on
its share of the surplus debt, The revonue of On-
tario for 1870, is $8 000,000, and the estimated expendi-
ture less by over halt & million, after providing for
interest on five-ninths of the surplus debt, its esti-
mated share. After careful perusal of the reports of
Mr. |Wood’s budget speech in the Toronto papers,
we find it impossible to glean from them precise
figures. The printed estimates of expenditure give
us £2,066,283; in that we have certitude. It is divided

as follows :—

¢ o
Civil Goveroment.......... ceeeeeneean.. 120,970 00
Legisiation.. Ceeees coeenes 16,616.00
('olonization Roads ... ... I 50,000.00
Admivistration ot Justice . . .. ceees 194,059.00
Public Works, Capital Account. vee... 698.621.81
Public Works, Miscellaneous.. . . 5.(,00.00
Asylum M aintenance.....eveeerens.. ceeres 163,298.00
Keformatory... ... . . 22 478.00
Agriculture and Arts............ 69.460.00
Immigration............. [P 24,700 00
Hospitais and Charitiea. ... ... ... . 42,510 00
Lit: rary and Scientiflc Institutions.... ... 1,850 00
Education.... ........ verisrenas 387,476.48
Untoreseen and Unprovided. 20,600.00
Miecellaneous. ... . 48.683.02
Muunicipalities Fu 78.97.4.84
Charges on Revenue .... .... ......,, 118,150.00

Total........ cres .. . $2,066,238.10
On the revenue side we sre given $1,196,872, allow”
ance from the Dominion—less amount of interest on
share of surplus debt, $291,666—Minor revenues, (in-
cluding Consolidated Municipal Loan Fund, $150,000,
Licenses, $80,000, Law Stamps, $75,000,) $400,000.
Crown Timber Revenue, $806,000; Grammar School
Lands, $8,650; Crown Lands arrears $456,000; Com.
mon School do, $6u,0:0; Interest on investments and
on money in hands of Dominion Government, $249,-
€94. The total income likely to be permanent, inde.
pendent of the Domimon allowance Mr. Wood esti-
wmates at between $1,800 000 and $2,000,000. For the
coming year his estimate is $1,846,440 The following
remarks upon the prugress of Ontario, with which
the Treasurer concluded his speech, will be tound
speoially interegting : —

He would only say that he thonght the Province of
OQutario might well be proud of its present position if
it were cowpared with the position it occugied seve-
ral years ago In 1839, to show the progress which
this Province bad made, nutwithstanding the injus
tice under which she laboured during her connection
with Lower Canada, her population was 450 765, less
than half & million. In 1867 her population was at
leart 1,760 000 and in 1869 was at least 2,000,000 o
1839 the ssseseed land was 7,071,693 acres; in 1867 (he
touk up to the time of Contederation) the assessed land
was 19,272 917 acres. The value of assessed property
in 1839 he found was $21 681,636 ; in 1867, $246,000,000—
that was $21,000,000 aguiust $245 000,000 The ex-
penditure from local taxation in 1839 was $147,627; in
1867 1t way $4 500,477. Duties on merchandize in 1887
wore $308,174; in 1867, £4 700 000, luterna) revenue,
excess, in 15:9, was $41300; in 1869. $2,622,95, or
nearly $3.000,000. The number ot grammar scheols
in 13:9 was 14 the number in 1867 wus 101. Number
of pupils attending grammar schools in 1839 was 311;
in 1867, 6,649, Amount exgended on grannnar schovls
in 1089, §6,600; in 1~67, $119 646 ] he number of com-
won schools tn 1839 was 500; in 1867, 4,480. Pupils
attending common schools in 1839, 24,000; in 1867,
419,699, ~ Amount expended upon common schools
and other educational institutions, excepting gram-
mar schoo!s, $87,200; in 1867, $1,688 424. 1In 1868, the
total sum expeuded on education amounted to $2,-
002,230 The number of otber educational institu-
tions, other than common and grammar schools in
1867 (he believed there were none in 1889) was 301.
Number of pupils attending these institutions 9,385,
and the amount expended was $249,160. Now. those
who suppo-ed that during all the time, from 1840 to
1867, Outario was suffering from her connection with
Lower Canada, would see, if they took the trouble to
look at the old parliamentary returns of 1839, and
compare the then state of the country with its present
conaition. he would find that there was scarcely &
parallel to her progress, and it would surprise anyone,
he was sure, if juet 1or oue moment he would look at
some of the other notes ot the progress which the
Province had made during the time she suflered from
her connection with Lower Canada. In railwaysshe
received t;om (overument, or Government had ex-
pended in Ontario 313000,000; she had laid out from
Lor own and gathered in trom other sources $80,000,
000. While in Quebec, the Goverument had only
expended on raiiways $7,000,000, and had gathered
in trom other sources $36.000,000—the vast difference
of $98,000.000 agaiust $43.000 100. In roads and bridges,
Ontario hud received from the Government, and
there had been expeuded within her borders, $8.500,
0 0, About the sume amouut had been expended in
Quebec, But iu canals and other improvements, there
hud been expended in Ontario $11.783.043, and from
other sources than Government $4,419,000; but in Que-



