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of rates te figures that have flot been known in W~all
street for over a year.

The firmness ef governmenta and ef interest-bearing
ratlroad stocks durtng tbe stringency affords evidence
of the purely artificial pressure that; wss breugbt to
1ear on the mnarket. The msarket this week presents
indications of retnrning euse, and we may look for a
period of comparative freedaîn during the next Iew
months. Tbe large di8bursements of the enmuing
month will place it eut of tho power cf even tbe most
powerful combination te revert te the Il lcklng Up"I
precess. A sum 0f $3.000,0001lu pecie, equlvalent te
over 34200000 in cnrrency, bas been p aid eut by the
Tresury Depariment on account of interest. In
addition te 1h15, about $40,000,000 bas been disbnrsed
by Ibe states and corporations for dividends. Then,aeain, money is beginning te flow back te the contre.
The banks are new recelving the firsl Instalments of
the money drawn eut by the West fer tbe movement
of cereals. Until September, when the fall mevement
et cotton and breadstuffé commence, a perled of
monetary esse may be loeked fer.

There i.seme taîkeof rendering the parties Interested
lu the recent tylng up proees amenable*to the nsury
lsws. But it la net likely te ameount te anytblng.
Experience shows the diflcult of enterclng slatutery
enacîmenls lu Wall street. 0f course, ail contracts
at tho inerdînate rates mentioned, are Illegal and
invalid But ne person doing business in Wall street
would venture te resort te titis mode et lega repudia-
tien. t would be fatal te the prottpects eof lb, parties
resortlng te il. Whether it be rigbt or wren¶. there
is a feeling ameng the speculaters that leada hem te
prefer downrlght bankruptcy rather than repudiate
their garnbling stock debts. They will pay until they
break. This la perbaps the enly punlshment that can
reach them Tbe sentiment that hlnds speculators te
money bargains. tbat weuld swamp tbe rlcbest capi-
tsilsts, is the sureat and probahly the ouly preservative
et the public against *Ihe stree l" sceries et the last
few weeks.

COMPROMISES WITH BOND ROBBERS AND
POLICE TH[EvEp.

W BILE we have every reasen te believe that the
old-fashioned standard of commercial merality

la stili maintained as it sheuld be by our merchants
snd business men, yet it is impossible net te feel seme
misgivlngs at the lenlency extended, net merely te
breaches et confidence, but te the baser aud gresser
crimes of torgery and rebbery. The most serions de-
falcatteus thaI would fermerly have ceusigned the
perpetrator te prison and te lnfamy, are ne longer
treated as crimes. Indeed, maltera bhave new arrlved
at a pint where the punishment of the crnnlnal ls re-
garded as one of the lut1 censideraîlens that ahould
engage the attention of the victims or of the efficers
et justice.

This immînity, if net protectien, extended te ceom-
miercial frauds aud financial rebberles, is one ef te
nlost serions evils et the limes. Iu A pril last, tbe
community was etartled hy lte news of the rebbery
of a million dollars werth of securilies Irom the Bene.
icial Savings' Fund lu Philadelphia. The rebbery
was cemmilted on a Sunday, aud il there was any
clue te te autitors, te facts were caretully withbeld
fromtte public. A large proportion et these securi-
tii8 were net negetiable lunte bands et third parties.
But asuffitent amnunt of negetiable bonds wau Ctlen
te realize probahly haîf a million et dollars te the
thieves. It lias uow transpired flitIit was a btter
bargain fer lltem le accept the $2,0W0 reward offred,
and Ilne questions asked," then te run te risk of
placing the bonds upen the market, with ail lte con-
tugeucies of diseyery aud proseut= . Se the
malter was cempremiscd. The detecie oe, as
ulual were thte agents betweeu te Saving Fund Di-
rectors and te thieves. The bonds were returned
by successive instalments Ibron gh Adam' Express,
the la8I lot havlug been received'tbreugh a few days
nîKo. The accounit stands thus: The Benefictal Saving
Fund receives back $1,000,000 lu securities at au ex.
pense of $25,000, te be divided between the police and
tbe rogues.

Now this ls net an islated account by any means.
lTo anthors efthlie famens bond robbery luntis city
escapcd threugh undenbted connivance with lte
police. Tihis malter bas been very fully ventllated,
sud it bas been preved taItte detective police were
ini collusion wth thte tîtieves; kuew of their move-
mientq, and conld liave arrestefi them at sny timie.
Buit it was net to te luteresta of the police te Injure
teir fricuds-tlte thieves. On tbe contrary, tbey

negotiated wilh Mr. Lord, teld him il wus btter te
offer a big rewsrd for the bonds then te presecute the
robitors at the rHAkof leing the bonds entirely. In-
stances of this kind are within tbe experience of ever
business man, until our enermensly expensgive police
rlepartmeut has become a mere agent and go belwesu
et thieves and robbers.

Embezzlemeut seemas te be reduced te a regular busi-
ness eperatien. If the Iief can only teal eneugit te
atibrd te pay a certain per ceulage of ill-gtten gains
te te police and bis employers, be gets off scet free.
It la ne secret tai many 'of our highest-tened
Chrîsîlan men, lunteir capacity of bauk presîdentà
and Itead8 et moneyed institutions, make ne scruples
it compoundlug felonies. Thepe gentlemen sheuld
remember that Ibis conducl renders tbema amenable
te te law as criminals and- compounders eto crime.
We trust te see a igher and nebler Ppiril displayed,
and te sooner te botter. The police wiil be dia-
lioneat sud will set In collusion wilh thievea just se
long-and ne longer-as our mercitants and business
men adopl a low àaudard of moralily and justice lu
ret erence te 1 heFe more gtartng robberies sud breaches
of trust. The thing isg tting te be a nuisance, sncb
as is tolerated lune other civillzed couutry lu te
world, and whlcb certalnly sbeuld find ne ceunten-
ance In lte commercial cîrclea ef tbe United Staes.-
New ,Yorkc Ecoaiomust.

UNBREAKABLE RAILS.

T HE invention of J. L. Booth,, et Rochester, N. Y.,
of a process fer capping Iron rails with a solid

cap of steel about one-half or five-eigbts of an incht
in tbickuess, lunlte opinion efthte mest experlenced
railroad men who bave examiued il, meets tbe re-
quirements of safety and durabillly. The rail le de-
scribed as cenststlng of an iron base with a steel cap,
nnit.ed te the base net by bols, screws, rivets, or wed-f
ding but smply hy clamping. The trou bar la relled1
ef tle requlred form and welgbt, after wblch l is

pase hrongh tbe compressi ng machine, whici t
clnces powerfully upon il lthe besvy steel cap. Thei
subsequent action of weigitt upon Il, as tbe passage1
over It of heavy trains, Is te grip thee trou more andà
more tirmly, until the base and lte cap beceme as1
firmly unlted as if they were a single plece of metai.
Over the experimental rails laid dowu two years ago
near lte depot in Buffalo, have passed torly lbousand
englues and five bundred titousand cars. Tite iron
rais adjoining opposite them have, In the interval,
been six times renewed. Ne change la as yel ob-
servable in the steel-capped rails, and te ahl appear-
ance tbey bld fair te wesr eut twenly successive setsof the orinary sort.

Two of the rails were aise laid on flic New York
Central Rallread, aI Rochester, New York, June 7,
1867. On eue tbe cap wss loose, sud even ratllIng;
on the ether ilwas firm. 'the'y were laid continunusly
and with the eld style o! chairs. They were placed
wltere seventy englues sud trains dally pased over
them on the main line, sud where the lrack was used
constautly fer swtching sud making up 0f trains.
The rate of speed over lhemn varies. Tbe threugh
freight trains are frequently jelned at this point,
titree or four lu eut, te ascend an npgrade. They
pass ever ltese rails often at lte raie o! twenty-five or
lhirIy miles au hour. The loose cap rail became tight
lu a verv short lime, sud both are new lu perfect
order. Four sets ef iron rails have been cempletelv
worn out, and new sets replaced, on the oposite ide
ef lte track dnrlng the perlod o! lime ithe duplex
rails have been down. Fromtitis il wuld appeartbat
we need ne longer import steel rails, which eau be
made here as well as lu Englaud. The malter is
worthy et the careful attention of railrosd men
Ibreugitout the country.

DUCASSE, CLAVEAU & CO.'S CIB.CULAR.
LoNsDozi, July 3rd, 186.

TzB.-We have but litîle to notice lu Ibis market
durlng lte past mentit, prices of nearly aIl kindas re-
malulng withoul alteratien, sud the usual shipping
qualilles of bot Red sud Black Leaf Cong eus may
stili be queted at 13d. te 13id. per lb. Souchtongs sud
Ooleugs continue without animation, aud te latter je
uew oui y diaposable witb difficnlty. A moderale
euquiry h as existed fer Green Teas, prlucipally from
lte home trade, but as te effeet is counterbalanced
by au almoat entire absence of expert demsnd, ne
material change lu prices eau ho recorded. The fluer
grades of Meyune, Youug Ilysous and Gunpewdefs
were teose meat seugitt aller, sud titese have been
soId at extreme rates.

Cerrg.-Â asligitt improvement la visible for botit
Plantation sud Ceylon lunda, sud some lately brougitt
10 sale itaving consisted et' desirable qualities, titey
found ready buyers at 6d. te la. advance.

SuonR.-Altlitegit the transactions lu Ibis market
have been carrled te, a cousîderable extent during lte
past few weeks, aI ne lime tas any inaprovemeut lu
pricea beeu observable, whiih renia u a prcvioualy
quoted.

FRuuT.-Owin g te varions causes, amengat ethers
lte adverse weatiter for Green Fruits, sud te amaîl-
nasa of stocks, bot Currauts sud Valencia Raisins
have been in geed demaud, and are llrmly beld at
fuit pes.

V INES A14D SPIRrrS.-Tll market bas been raliter
quieler titan usual dîtrin g the past mentit, sud quota-
tiens for nearl ahklu s remalu as lndlcated lu our
laut. Geneva, iowever, il wlli bu seen, la uow effered
at a ceusiderable reduclien from late rates.

HIAVANA MARKET REPORT.
HÂAVÂIA, J uly 9, 1869.

S UGARS.-We bave te report a décline lu priceN%
sud limited eperatieus for Europe since our lutl

circular o! 2ud lInt., due te a deellue lunlte Londen
sud New York markets, lewer rates for sterling ex-
change sud igit freigbls for Europe, lte demaud ia
ligitl aI Bk 10 Si rs. for No. 12 D. S. Ckyed, sud Ihere
la ne enquiry fer te Uuited States. For Centrifu-
gala Nos. 10 te 12, graylsb, 7J te 7J rs. la paid, sud

ry brigitt Nos. 14 10 16, are held at 9 te 9J ro. Lu
Mu8cavadoes, but litîle bas been doue aI 7J te 71 ra.
for fair te geod reflning. Molasses Sugcsrs Nos. 8 te
9 for Europe, 641 te 7 ra. Stocks aI date, lunl{avana,
318.860 boxes sud 6,670 hbda, sud on Jaly 71b, 1868,
872,743 boxes sud 2,979 hhds.

MOLÂsAs8c.-In amal supply. We quote, Muscs-
vado 6 te 6J rs., sud Clayed 5i te ô rq, per keg et tlvo
gxGTeTi splyf tonnaeror for lte
FuoanHvs.ryingtrae l; ieilag e te muet

lte tIernd, and rates are in consequence tirmer,
wbile for the United Statea, lte euquiry continue&
ligitI. We quole: Falmoutit sud orders loadlng bere
Ss per box, sud 65a te load aI eutports, wilb upward
teudency; for te United f3tates $150 te 81.Î6 per
box; 87 50 te $7 per hhd eugar, sud 84 le $4 26 per
bbd molasses, from itere, sud 87650 tle 87.75 per hbd
augar, sud $4560 per itid molasses, trom enîperta.

LAWTON BROS.

HALIFAX MARKET REPOR~T.
HALIFAX, N. S., July 13.

W E have ne change te note lu business. TIl o
weatlter during lte week has been tavonrable

for lte crops, witicit are reported fron alal parts et thme
country as leoklug well.

BRIBÂDTUPO.-WO have tad a fairly active enqîiry
for Fleur since our lest, sud prices have afivanco d
Ille. te 25c. Canada No. 1 msy be quoled aI 85.7-5
for ordiusry itranda; $625 le $6 50 for Choice; $5.50te $5.75 fer Extra State Rye continues duli ard
wiltout change at $450 te $4 61, Galmeal, irma aI, 6
pr barrel fer Canada. Cern Meal, $3.60 te $3 65 Utr
kln dried, sud $8 50 te $8 60 for tresit grotind. Impeirs

:from Jsuuary Ist le July 13th, 1863 sud 169:-
Fleur.
Bbls.

1869............. 80391
1868 ............ 92970

Cornmcal.
Bts.
19145ý
30964

Fisi-Tte demaud fer aIl descriptions e! fiait con-
tinues brisk, sud sales of Talquai Codfish were m-ade
durlng lte week at $4M6 per qil. Large Ced teld at
$4.76 te *5. Haddock, scarce snd lu demand aI $2 70
te $3. Mackerel, ne fat yel lu market. The demaud
for No. 3, large, is active a1 $6 25 te $6.50. Herrig,
ne Shore lu market; Bay Island Split $225; Rlountd
$2. Sslmen-$16.60 for No. 1; $15 fer No. 2; $9 tlon
No. 3. Exports frem Jsuuary laI te July 13thl, 18t8
sud 186:-

Codfis.
Trce Drums

1869 ...... *21019 4183
186..... ..... 26511 11058

Scale Fiait.
Trca Drums

1869.......... 4504 4004
186........... 4933 8115

Boxes IHf-Boxes
12373 8673
14603 1,640

Boxes Bf-Boxes
688 449
757 511

Salmon. .&ackerel. Eers-iag. .. lewives.
Bieî Bbls Bbls Bbls

1869 ... 2041 17j031 34441 8596
1868 ... 2162 84370 28248 4857

OILS.-Cod. at 50e. Kerosene, American 48o te SOc
for Standard White. Canada unchauged at 85c.

PRoDUC.-We bave te note a decline lu Butter
during lte week. Nova Scella, new citoice selliiuta
18c te 20c. Canada, old 16c te 17e. OsIs. withiout
change, Prince Edwsrd Island Black 50c le655e. Lard
16e. le 17c.

PRevisoen.-Pork continues witheul change at $25
for P. E. Island Mess; $19.50 le $20 fer Prime Mesm;
Nova Scotia $14 te $16, accerdlng te quality. Bee!
dulI aI 810 00 for American Mess, aud 87 00 for Prime
mess.

WEST INDU& PRen)ucx..-Continues dul witit some-
witat essier fetling for hoth Sugar sud MolaBssea. No
sales ef sny ceusequeuce bave taken place during the
wuek. We quete prices ueminally, 71c te 8c for
Vacuum Psu Sugar; 61 c le 7o fer Porto Rtico; 7c 1or
Cuba; 6îc te 7c for Barbadees, lu bond. MetListeq,
Me te 84je for Cienfuegos; 30c for Britisht islaud ini
bond. Imports from January ist te, July l3tit, 1868
sud 1869:-

Molasses.
Puni. 1

1869................... 8524
1868................. 8783 1

Stocks lu Wareitouse Jnly ist, 1869,1
18f,9................. 46M<
1868........... ...... 2375

Tres.
865

1025
1868,
547
266
637

Bbîs.
770)
781

sud 1869:-
534l
231
427

Sitgar. Runb.
Btid,. Tres. liltî Bx8 Pluni.4

1869....4017 869 159i 60 875
1868 ... 6470 746 2,760 - S'il

Stocks lu Wsrehouse July IsI, 1869, 186, sud 18C9-
1969 ... 1778 100 1019 - F)96
1868 ... 1444 163 624 604 738
1869... . .2707 66 940 45 115.IV

FniÂXioi L. -Bank Drawing rates London 60 duy,.
13 per cent. prem: New York Goid drafts at siglil 4
percent. premn. Curreucy drafts 238ý per cent. dis;ceti.
Menîreal sigitt draits 4 per cetit. New Brunswickç
sigitt drafts SI' per cent. prent. Newfoundland sigil
drafla 5,per cent. prom. Private tills jte i1osCr centt
lower titan BRnk rates. DiFsconut ou Americau ln
voesaI Customs thii day, 26 per cent.

TOBIN & CANNINGT.
Brokers.

ST, JOHN, N.B., SHIPPINU INTELLIGENCE.
(Frýoin Cudtip 4, Snider's (7rcular. i

ST. JoH!i, N. B , July 13, 1869.

F REI!GHTS.-Our last advlsed 64a te 65s, as teo
rate for Liverpool-sithongit unusually tew siîips

are offring. Shippers seem litli ncllncd teadvsnice
their figures; sud lte few es ha t have been closed
have been plsced aI 6Sa. Small vossels, for Irelaud,
are sîIl inl demsud, sud rates to Northt Shore ports
are advancing.

W. q note Liverpool, 6Us; tendon, 654, nominal;
Clyde, 66sa; Bristol Chtannel, 63s 9d te 658; Ireland,
Essi CoasI, 65a te 8Os according te port and size o!
vessel.

The engagements have been-
Ship, 1,327 loua, ship, 1,200 tous, steamer Castilla,

1,442 tous, sbip, 1,250 tonis-ail for Liverpool, (sa;

[59


