e

THE CHARLOTTETOWN HERALD -

The Herald;

e et 07 ¥ S Uaib N T S e

been-tabled ; there may bo, how-

i

ever, some Supplementary Eeti-

(Continued from page 1.)
No doubt from year to year,
as the Government will find that
they have cash at their -.iispm;;].'
they will continue this nwthod
of reducing the tinaneial obliga-
tions of Canada by saequiring a
" number of these bonds, removing
them from the market and ean-
celling them, so that they will
no longer form part of the debt
of this country.

Another feature that has been
ptesented in the fiscal statement
of the Minister of Finance,is, I
think, worthy of consideration,
inasmuch as it shows what part
of the debt created by the war,
which, of course, was a debt t.hat
was unavoidable and to which
no estimated bounds- could be
placed, has been taken care of
out of the current —revenues of
the country from 1914 up to the
present time. This statement is
to be found in the Budget pre-
sented by the Ministet of Finanee
—and it is important to note it—
that not withstanding the largely
increased ecost of government,
apart altogether from the war—
and the expenses of the Govern-
were much increased during these
years—the country’s war activi-
ties have been financed to &
certain extent out of the current
revenue. The net result of finan-
cial operations in ’tbia country
from 1914-15 up to and including
1920-21, a period of gix years,
shows that war obligatious, eur-
rent and capital, have been met
and paid to the extqnt of $698,-
809,700. That, - I think, is a
most gratifying feature of ‘eur
present financial operations. It
is one that, perhaps, we would
not be disposed to ‘take very
much note of ; but it is one
donfving of the greatest possible
considerdtion ; ‘it is -one " that
chows how canéfully our finanees
have been guarded ; how ecare-
fully every phase of our publig
business and fiscal operations
have been- taken care of by the
Government and the Minister of
Finance.

With regard to- the financial
operations of last year, no DeW
loans hn.ve‘ been ’ issued, and I
think that is a mat}er for congra-
tulation. I think it is also “a
matter for congratulation that in
view of the world-wide trade

has come

conditions Canada
through this trying period with
a better showing than most other
countries. Our position in com-
parison with other countries of
the world is really an envi-
able one. ’

Turning to the current year
‘upou which we have just entered,

the uncertainty is no doubt

greater even than last year, es-
pecially as to the revenues of the
country. There are many reasons
for this. In the first. place, the
Finsnce Minister finds .t v’gfy
difficult securately to forecast
what the probable revenues mty
be. This uncertainty is due to
several causes. He feels satiafied,
however, that the revenue from
customs taxation will be some-
* what diminished. Again; we have
to take into aceount, the tmﬁ
legislation which has just been
passed by the United States. It
is difficult to see just what the
future holds in store in that
direction ;- there may be some
further legislation in this Parlia-
ment - which may ameliorate
present conditions, but so far as
we can size up the present situa-
tion a diminished customs rev-
enue is expected, and we have the
Young Tariff Bill imposed against
us as well as other countries
by the United States; so the
situation this year presents con-
siderable difficulty for the Finanee
Minister. :

From ordinary sourees the Fin-
ancs Minister expects to raise,
unless all sigos fail,'a minimum
of 373,600,000, The Main Esti-

| mates brought down. Altogether,

the Finance Minister calculates
that a tnp.l revenue shonld~be
raised this year of at least
$435,360,971. The outlook, it
must be confessed, is not the most
encouraging, but I am satisfied
that from the taxes which the
Finance ‘Minister is imposing, to-
gether with the revenue we ex-
pect to derive from one -or twe
other sources, we shall rais
sufficient to enable us to mak«
up the difference’ between ou:
expenditure and our ordinary
revente,

There is, for instance, the new
sales tax. There is no doubt at
all that the revenue from that
will be very much increased this
Then there is
fhe'inerease in the liquor duties,
from-#5 to $10 per gallon.
Probably we shall not have any

year over last.

tiquor in Canada at all now,
because there is prohibition in
né@rl‘y’ all of the provinces. How-
ever, if any liquor is obtainable,
those who drink will have to pay
the price, and I suppose that is
only right. Most people will
agree that liquor is a luxury, and
the man who wishes to indulge
in that luxury must be prepared
to‘pa'y the tax. ' Timagine only
the wealthy will be able to
‘ this in
view of this new taxation. I
think from these two sources

indulge * in luxury

alone the Finance Minister will
be _able to derive quite a large
amount of money.

I do not wish to say very
much about the
that has already been referred
other
It is
noticpabh, however, that the rev-

income tax, as
to by a great many
speakers in this debate.

enue, derived from income taxa-
tion last year was very much
in.excess of the amount received
in previous years, and I have

still further increase this year.
Some criticisms has ‘been offered
to the form in which the
returns have to be made out.
Tt is said that it-is a litble
difficult for the ordisary man o
make out an inecome tax return.
That may be so.' The Minister
of Finance will no doubt be able
to remedy that, and I under-
stand that he intends to do so.
So faf¥ as I am concerned, I

have always been able to make
out my return for the ‘little
amount I have to pay to the
treasury, and I think most or-
dinary mortals with 'a little as-
sistance are able to make out =
return in a wanner that will be
understood by the officials of
the dep&rtmont

Thiere is another souree of rev-
enue. We have a eredi with
Great Britain of $150,000,000.
That is the amount they owe us,
and ‘it is ‘possible that within
the coming year some portion of
that may find its way into the
Dominion treasury. I think from
these thres sources alone we
shall derive a sufficient amount
to enable the Finance Minister to
'meets the- expenditures -of the
cb Bsrgny, and perhaps-leave a sur-
'pga: ow at the end of the
present fiscal year. I sppreciate
the fact that mere figures are
not yery interesting, but in =&
Budget debate one ean hardly
gvold  dealing with figures to
same extent.

"Hovnm; I shall now take up
another phase of the Budget
which I shall endeavor, if' pos-
,s%le, to render somewhat more
interesting. The tariff is & sub-
ject that is very much diseussed
at the present time, and & good
deal of fault has been found with
the Government by our friends
Opposite becanse ‘no general re-
vision of the tariff is contem-

?hted immediately. There arc

fmany reasons why s tariff re-
vision at this juncture would be
inopportune. I have aleady re-
forred to the adverse legislation
which - is “‘about to /beeome
operative in the Uuit’é States

;nsfes for the year have nlrn.(lyJ

\

and Which’ may 'necessitate very,

-

no doubt that there willk be af
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ralicd and far-vaarhiag ehanygs
in our present fiscal arrangement
in order that ‘we may properly
protect Ca.iudn'l interest from
the injurio;m forces of the Act
which is going through Congress
Under the- cir
eumstances, every one who gives

at Washingtoen,

any thought to the subject must
concede that it is only the part of
wisdom that the Canadian Gov-

—— | — =

suar. In order to show the na-
ture of that change I will read a
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with bis< fricods - to the left

of him, the Agrarians ; Le rather
gave them the cold ‘shoulder:
This year, however, it would ap- .
pear, he is disposed %o get closer
to them, or have them draw closer '
to him. He evidently wants the
two sides to coalesce and work
together. ‘Well, as- a matter of
fact, thatis just what they are

doing, conceal it as they. may, en-

ernment should be circumspect
at the present time and make no

lation of the United States will
Laﬁ‘ect us in' every respect. I do
not intend to say very wmuch
more on that qu\ntion, but I think
that the tariff’ which we shall
have in vhis country, after the
United States tariff becomes
operative, should be framed in
such a way as to proteet Canadian
Of
last year,

interests as far'as poasible.
total
amounting to a sum very con-
$1,000,000,000,
there came from the United
States goods valued at $856,000,-
000 odd, or 69 per cent of our
That fact
in itself constitutes a sufficient
reason wby we should be very

our imports

siderably over

whole "import trade.

deliberate and careful in any
changes we make to our tariff ;
we must of necessity, in our own
interest, wait until. we see how
the adverse leogislation at Wash-
ington is going to affect us.
Although no extensive revision
of the tariff is being made, how-
ever, there are some changes, due
to one cause or another, par-
ticularly in respeet of the trade
agreement with the West Indies,
which was recently ratified by
hoth Houses.

In reference to 'the subjeet of
taxation, the prinéipal charges
are the abolition of the business
profits war tax, the removal of
the so-ealled inxury tax, and the
increass in the rate of the sales
taX, mafters which will come up
forc ik :déftiﬂon when the Housey
is in Committee of Ways and
Means. I think, Mr. Speaker,
that 15 all: I' shall say on. the
‘subjett 'of‘-expenditure and. tax-
ation.

I might properly refer, before
going further, to some of the
statements ‘that have been miade,
and the attitude that. has been
assumed in this debate, by our
friends on the Opposition gide.
The ‘hon. member for Shelburne
and Queen's (Mr. Fielding); a
former Minister of Finance, has
voiced some rather strong free
trade sentiments, Now, as every-
one is perfeclly aware, our Op-
position friends have not been
very consistent on the important
question of the tariff. From
time to time, while in Opposition,
they have strongly advocated free
trade. but 'while in offics they
were unguestionably protection-
ist. Throughout the fifteen years]
the hon. member for Sheburne
and Queen’s was Minister of
Finance he was a consistent pro-
tectionist ; he presented to the
House every year a protectionist
budget. He made no essential
ehange in_the tariff whieh “¢he
National “party had had in force
up to the ime his Government
took office. While hon. gentlemen
opposite ‘were in office they had
a protective tariff amounting to
an average of nearly 27 per cent;
at the present time, this Govern-
ment, whom they are pleased to
describe  as high protectionists
are carrying on the public affairs
under a tariff which is about 5
per cent less than that,—a trifle
In the face
of that, how can hon. gentlemen
opposite talk free trade ? A year
ago, when the- hon, member for
Shelburne and Queen’s was dis-
cussing the budget, he was in-
clined to the view that free trade
was not practicable ; that there

over 22 ,per cent.

was no ‘such thing as free trade.
I shall quote his words in a mo-
ment or two, and endeavour to
show the (contrast between his
opinions then and those which he
expresses now. Last year he did

deavour to hide it as they will
Their object is to impede the Gov -

great changes in our tariff until ernment, no matter what theirlher for Shelburne and Queen’s
we know how the adverse legis- ! assumed attitude may seem to be. said on May 10, inst :

fOne member on the other sidsi;

i

'gets up and utters some protect-,

‘ive views, and another talks free

trade. Itisa drama ; they are

quotation from th§ hon. member’s
speech on May 10, inst.. I do so
in order that hon, gentlemen may
see for themselves that it is quite

a change—

Some hon) Membe
hear.

Mr. M¢ISAAC : T am glad my
hon. friends opposite like it so
well. It is a matter of deception,
it is only a little change in the
way of putting the question be-
fore the people. The hon. mem-

rs : Haear,

* If there are any people in Can-
ada who are contemplating the
establishment of new lines of
business in which they feel that
tariff proteetion is necessary, I do
them a friendly service when I

all actors, and each member of the 5y « Don’t do it "—

dramatis. personae has his owa| He is dead against any protec-

little part to perform. But the tion this year, but he was rather
tout ‘ensemble 'is & campaign |inclined towards it a year ago.

against the Government. - What —because anybody who counts
i B "‘t,i ; A UPoD the continuanes of a pro-
is the drama they are acting ‘teesive polizy is bound to find
tangled web of political deseption. that he is pursuing a delusion.
'Tf any outside capitalist purposes
coming to Canada to start some
industry which he' believes ean
only be kept  alive by protection,
again I advise him not to come.

What does ‘this mean ? If we
take this statement at its face
value the ex-Minister of Finance

Their object is to deceive the
people with  the ultimate end iu
view of getting into power. They
want to throw dust in the eyes of
the people ; they are trying to
pull the wool over their eyes.
While they ure ostensibly preuch- '
ing free trade for the benefit Of‘black eye, because he says: If
the publie, they go round secretly there is anybody eoming here

and whisper confidentially into!with the hope that he may have
the ® chance of advaneing, progress-
ting “and building up a business

s Sty under the present tariff, let him
from their view-point, is safe and f xtay awsy; wedo not wantanybody
sound. They tell these people * to eome. In effect he declares :
“Don't be afraid of us. You The country should be ostracized
know we did tiothing to you be- %o thas nobody will come here,
fore. Don't mind our talking Such is the patriotic sentiments
: expressed by this hon. gentleman.

Members : Hear,

the ears of their friends,
manufacturers, that everything,

this way about free trade ¢ you .
Some ' hon.

hear.

Mr. Lalor : It is the members
of the Farmeérs’ party that are
'applauding.

l Mr. McISAAC : If that is so I

know it means nothing. Let u-
say this and that about free irade
for the sake of effect ; you knov
what we will d.o:whcn we get in.”

Th;“ i way'they F‘Yo b“e”,.un glad to know where they
scting, Mr. Speaker, sud iin-ord-r 5 Now let me réad ‘what
that I may be able to convict! g saig by another hon. gentle-
them I shall quote from Hansard. 'inan in the ranks of the official
I desire to read from the atate- Opposition.: I wish to do ‘soin
ments of the hon. mcmber for order to corroborate the statement

of Canada gives his country a

Auction Sale,

. There will be sold in front of
the Law Courts Building at Char-
lottetown, in Queen’s County, in
Prince Edward Island, on Satur-
day, the 25th day of June, A. D.
1921, at the hour of Twelve
o'clock noon : ALL that tract,
piece or parcel of Land situate,
lying ‘and being on Township
Nuwber 36, in' Queen’s County
aforesaid, beunded and deseribed
as follows, that is to say : On the
North by the Fort' Augustus
Road, on the East by the Garland
Road, on the South by the Pond
Road, and on the Weat by lands
now or formerly occupied by John
Smith and by John J. Cum-
miskey, containing by estimation
Ninety Acres of Land, a little
more or less,

The above sale is made pur-
suant to a Power of Sals. cun-
tained in a Mortgage dated the
218t day of January, A, D. 1892,
and made between James Garland
of Webster's Cornér, Lot Thirty-
six, Farmer, John QGarland of
| Pond Settlement, Farmer,Frances
Garland of Pond Settlemens,

Pond Settlement, widow of the
late John QGarland, and Annie

Garland, of the one part, .and
Duncan C. MeLeod of Charlotte-
town, in Queen’s County afore-
said, Barrister-at-Law, of the

now vested in the undersigned.

at the office of McLe?.n & ‘Mec-
Kinnon, Barristers, etc., Char-
lottetown.

A. D. 1921.
JAMES H. GREGOR,
Assignee of Mortgage.
June 1, 1921 —4i

Spinster, Elizabeth Garland -of|

Garland, wife of the said James|;

other part, said Mortgage being| 1

For further particulars apply|’

Dated this 31st day of- May,
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Boots & Shoes
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Our New SPRING SHOES are’«oming every day,

atid its New Prices make you feel good

=

Every Shoe in our store re-
duced down to-to-day’s
‘price

)
B e —— gall

Favmers and quking Men should look
here for extra good va{ues wn Work

Shoes. ' We have the Stock.

ALLEY & CO.Ltd

;136 QUEEN ST.,CHARLOTTETOWN

i

FASHIONABLE FOOTWEAR

»

a.i tract

el N
M
SEALED TENDERS addressed
to the Postmaster General, 'will
be received at Ottawa until noon
on Friday, the 15th July, 1921,
for the conveyauce or His Ma-
jesty’s Mails on a ' proposed Con-
tract for four years, six times per
week, on the route, Bonshaw
Rural Mail Route No. 2, from
the 1st October, 1921, next.
Printed notices contairing fur-
ther information as to conditions
of propésed Contract may be saen
and blank forms of Tender may
be obtained at the Post. Dffice of

ears. If they want me to reed

Hansard, i (e €

= I willhiow mgiad from ‘Hanesrd
8f 1920 -to stﬁgw what the bon.
gentleman’s vigws were last year,

"

and I wili then eontrast these

man has stated during the present
debate.
An hon. Member : Louder.

Shelburne and Queen’s, quoting

i

SieWE ikl Whit the Hon gentle_;dcception in order that they may

I made a moment ago that it does
not matter just what they say
j:hcr‘o;}in ?ﬁ!liuéoni ;’iheyf under-
stand oris &nothier ;. they are act-
ing & part ; they are all dctors in
this little agreemapt to' deceive
the people, and 'practise ‘political

possitly . gain some political ad-
vantage therefrom.
Some hon. Members :. Oh, oh,
*Mr. McISAAC : I'am pleased

Mr. McISAAC : Let my hon'
friends opposite prick up their.

loud I will read it so sonorously
that it will be heard from one
end of this eountry to the other
My hon. friends need not be
alarmed ; I will read it loud
enough for them. At page 2503
of the Hansard of May 18,:1920,
the hon. gentleman is reported as
follows :-

While it is true tha$ at all!
times for many yearsall our tariff :
discussions have been more or
less tinged with the question of
free trade, there has of late been
a revival of what I may call the
free' trade movement, and the
free trade question is now thrust
to the front of our tariff discus-
sions in a larger-way than it has
been in reeent years. That, I
take it for granted, is because our
farmer frisnds—''"
Now listen-to this—: -
Our farmer friends attach so
much importance to the matter
and have ‘pushed it into their
platform.. § : © \
This is how he treated thewn
last year :

With all due respect to them, I
take the view' that free trade is
not a practical question in our
tariff discussions of today. -

He went on to say :

There are some -things that we
would do well to remember. In.
the first place,. it may be well
simply to remember that there
never has been in the Dominion
of Canada such a thing as free
trade.. Theére is not anythiog of
the kind now, ‘and with all due
respect to those who may be de-
scribed as extreme free traders, I
think it is no wild guess to assert
that there will be no absolute
free trade in Canads within the
hfe time of ‘a} man who sits in
this House today. It is not prac.
ticable—

I would like to knal¥ what it
is that induced the hon. membe

tiot" seom anxious to fraternize

to know that this exposure is so
pleasing to my hon. friends oppo-
site. It may not be so amusing
when they come to the realization
of what this deception means.
The hon. member for North Cape
Breton and Victoria (Mr: Me-
Kenzie) also spoke upon the tariff
question. . He is one of the front
benchers on the Opposition . side

An hon. Member : He is the.
ex-leader.

Mr. McISAAC : Yes, he is an
ax-leader. He was a temporary
leader, but he is now ex-tempor-
ary leader,  He was they call a
locum tenens. That is, he was
holding the place of a leader ;
he is now an ex-locum tenens of
a leader. When it comes to the
matter of coal and steel, products
peculiar to his own: province, my
hon. friend is & protectionist-; he
c%oes not deny it, and he says :

I say—

Speaking of coal.

.—give & little higher price ; let
-the officers and the:experte of the
Government in connection with
coal fix what that price should
be within fair limits, and let the
proference be given to Canadian
coal ag against the coal and steel
of foreigners who have a bigger
market, bigger capital and bigger
production than we have.

He goes on to say :

I take shat positicn and I thick
it can be very well maintained.
Although our coal may be a few
cents higher in9 price, when you
consider that our railroads will be
carrying our own goods; and that
directly and indireetly it is to the
advantage of our own people that
the Government-and the Govern-
wment railways should use our own
coai, it will pay the Government
to give the preference to the pro-
duct of their own country.

A little furthir_on he says :

But if they buy coal from a
Cnoadian, he gets the money aad
it zoes from one hand to another,
building up the trade and indus-
try of the gountry and supporting
the families of: the ‘Canadian
people,

That is good protectionist doc.
trive, Ido not' know just ex-
actly how’he is going to vote on
the amendment. :

- the said EState as aforesaid may

PORShEN . Wk,

Post Office Inspector's Office,-
Ch’town, May 28, 1921,
June 1, 1921—3i

Dominion of Canada

PROVINCE OF

Pﬁnce Edward Island

In the Probate Court, ¥2th

In Re Estate of John C. Morrisey,
late of Earn<cliffe, in Queen’s
County in the said Province,
t deceased, testate.

By the Honourable A, Bannerman

Warburton, Surtogate Judge of

Probate, &c., &c. ' '

To the Sheriff of the County of

' Queen’s County or any Con-

. stable or literate person within
said County.

GREETING :

Whereas upon reading the pe-
tition on file of Reverend Peter D.
McGuigan, of Vernon River,
Priest, and Patrick Morrisey, of
Orwell. in Queen’s County afore-
said, Farmer, the Executors of the
above-named Estate, praying that
a citation may be issued for the
purpose hereinaftér set forth:
You are therefore hereby required
to cite all persons intérested in
the said Estate to be and appear
before me at a Probate Court to
be held in the Court House in
Charlottetown, in Queen’s County
in the said Province, on Monday,
the Twenty-seventh day of June
next, coming, at the hour of
Eleven o'clock, forenoon of the
same day, to §how cause, if any
they can, why the Accounts of
the said Estate should not be
passed and the Eatate closed, as
prayed for in the said petition ;
and on motion of John ,S. Mae-
Donald,” Esq., Proctor for said
petitioner.

And I do hereby order that a
true . copy hereof be forthwith
published in some Newspaper
published in Charlottetown, in
Queen’s County aforesaid, once in
each week for at-least four con-
secutive. weeks from the date
hereof, and that a true copy hereof

following public -places respect-
ively, namely : In the Hall
of the Court House in Char-
lostetown aforesaid ; at or near
Crabbe's Corner, and at the City
Weigh , Scales” in Charlottetown
87-that ‘all persons interested in

have due notice thereof,

Given under my Hand and

the Seal of the said Court

[L. 8.] this Twenty-fivat day of

, May, A. 'D. 1921, and

in the Twelfth year of
His Majesty's reign.

(Sgd.)
A. B, WARBURTON,
Judgse of Probate

to changs his.views since last

Continued on page 3.)

Baonshaw, and at the office off’

Post Office Inspector:| "

George V. A. D. 1921.[ )

be now forthwith posted in the }-

THE TEA that has pleased our Customers for Twenty
' Years. 80 Cents per Pound.

~Fleischman’s Yeast

We are Agents :fér the [celebrated Fleischman’s Yeast
used by all First-class Bakers. . Sold by all City Grocer

R.F.MADDIGAN & CO.
= ; OH}(AR!:O,{TTETOWN

low: the Prices you've
been waiting for are here

P

Junuary Garmival of Economy
 FOR OUR

The old year took away, for eve’, we nope, the old

burden of war prices. For months conditions have been
working toward the great climax that brought the remark-
able merchandise that is here assembled for this our great-
est January Carnival of Economy.

The results came in two, ways:1 'ist. The. drastic—
lowering of prices on our own stocks, down to the new low
basis, and often far below it—to double your interest in
January buying in our store.

2ud. We have combed the markets—taking utmost
advantage of the opportunities created by far sighted
manufacturers who were ready to co-operate with us in
presenting to you now the lowest prices that will be
possible, for the next six months, at-least.” -

o

We can just ‘see the delight of our Customers when
they seethe splendid assortment of goods, in every de-
partment of our store, and then realize that prices are
away down to the' bottom, where it is a pleasure to buy
things.

Many Manufatturers have ACCEPTED LARGE Lossks.

We ‘shall forgo a large part of our profits on the new
goods and accept large losses on our own mark downs—
to inaugurate this first New Year under the New Man
agement and ‘

THE MOST STIRRING JANUARYEPRICE-UPSET THATATHIS
COMMUNITY HAS EVER KNOWN.]

No matter what you need or desire, now is the best

time for months to come\to buy it. Some of the reasons

are told on this page; but scores of others are here hat
can get no mention today, even in this broad spacef] /

Sale for Ten (10) Da.ys’ Onlj : ‘
Discounts are 1-5, 1-4 and 1-3
We Will Sell All Our Goods, at Bepiacamont Prices

S b

Patons.

May 25, 1921—4i

3 anuary 5, 1921—tf,




