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14. The Directors are and they are hereby authorized to
fill up any vacancy that shall be occasioned in the Board by
the death, resignation, or absence from the Province for three
months, of any of its members; but in the case of the removal
of a Director by the stockholders for misconduct or maladmin-
istration, his place shall be filled up by the said stockholders,
and the person so chosen by the Direcctors or the stockholders
shall serve until the next succeeding annual meeting of the
stockholders.

15. Before any stockholder shall be required to make pay-
ment of any instalment upon the amount of his subscription,
thirty days previous notice shall be given by the Directors in
two of the Newspapers published in this Province, of the time
and place of payment, and the Directors shall commence with
the business and operations of the Bank of the said Corporation;
provided always, that no Bank bill or Bank note shall be issued
or put in circulation, nor any bill or note be discounted at the
said Bank, until the said sum of ten thousand pounds shall be
actually paid in and received on account of the subscriptions
to the capital stock of the said Bank. '

16. As soon as the sum of ten thousand pounds shall have
been paid in current gold and silver coins, and shall then be in
the vaults of the said Bank, the President shall give notice
thereof to the Secretary of the Province for the information of
His Excellency the Lieutenant Governor or Administrator ‘of
the Government for the time being, who is hereby authorized,
by and with the advice of Her Majesty’s Executive Council,
to appoint three Commissioners, not being stockholders, whose
duty it shall be to examine and count the money actually in
the vaults, and to ascertain by the oaths of the majority of the
Directors, that half the amount of its capital hath been paid in
by the stockholders toward payment of their respective shares,
and not for any other purpose, and that itis intended to have it
there remain as part of the capital stock of the said Bank,
which investigation is hereby declared indispensable, and shall
be made at the periods prescribed by the second Section of
this Act, when paying in the capital stock of the said Bank. -

17. The shares or capital stock ‘shall be assignable and
transferable according ‘to the rules and regulations that may
be established in that behalf, but no assignment or transfer



