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in about six weeks. Omne great advantage
enjoyed by this company is, that as soon as
any portion of their line is finished, the
Great Western Company immediately extend
their trains over it. The trains which do
service on the Galt and Guelph branch also
serve for Elora and Fergus ; but as the Wel-
lington, Grey and Bruce extends its length
towards Lake Huron, it must assume the
proportions of a mmin line, rather than a
branch.

The western tetminus of the Wellington,
Grey and Bruce is-expected to be Southamp-
ton, and its more sanguine supporters pro-
fess that there will ultimately be a branch
on the left to Kincardine, and on the right
to Owen Sound. These extensions, however,
belong to the futur® ; the great object aimed
at just now is to secure sufficient bonuses to

enable the Company to construct the line to
Lake Huron, at Southampton, and of their
ability to do this, its promoters now seem
to have every confidence. As the country
through which the road will run is fertile,
and well settled, there can be no doubt that
a railway is needed, and that it will be fairly
prosperous.

Taking an interest, as we do, in the yrn-‘
gress and prosperity of all parts of Canada,
we are glad to note the commection of the
thriving villages of Fergus and Elora with
the railway system of the country. The
event was deserving of a celebration, for it
must mark the commencement of a new era
in the development of ‘that section of the

country.
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THE COPPER COINS. '
Elsewhere we print a circnlar, issued by

the Minister of Finance., It announces that

self-interest alone will prompt the business
community to that course. American cents
should be absolutely refused as cents. The
abundance, of these coins and of the half-
pennies, has caused a redundancy of copper
“ change” which has given rise to the prac-
tice by many retailers of refusing to take
Canada cents except as coppers. This is
wrong. These cents are a le gaf tender with-
in the limit prescribed by law for the one-
hundredth part of a dollar, and should be so
received and paid out in all cases.

r —_——————————

PROVINCIAL INSURANCE COMPANY.

Our remarks of last week have drawn forth
a letter from the Manager of the Provincial.
This is accompanied by an elaborate state-
ment of the Company’s position, showing the
assets and liabilities, expenses &ec. It will
be noticed that what Mr, Crocker, and all

| the Directors, sver their own signatures, once

designated as a ‘‘ mythical liability "—that is
the re-insurance fund—is charged against the
Company along with its mortgage and its bills
payable. This is as it should be. And we
must do-Mr. Harvey the credit of saying that
Lthis is the first Canadian insurance statement
in which we have seen this re-insurance lia-
bility computed and placed in the accounts.
Comments upon the facts shown are needless;
the statement speaks for itself, and every
reader may examine the figures and draw his

own conclusions.
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DOMINION BANK.

Good progress is ln ing made in promoting
this institution. It is expected th.n the first
Board of Directors will be

]nWS - Mr

composed as fol-

James Austin, President ; Mr.

authority has been given by the Government |
to the various receivers of public revenues, :
to take the copper tokens of the chartered |
banks, issued under the authority of the law,

at one and two cents respectively, in sums

not exceeding 25 cents. ; ‘
The hope is expressed that the Chartered
Banks, the Boards of Trade

tile public will co-operate with the

and the mercan-
Govern-
per

ment in the eflort to secure a uniform cop

currency. It is incidentally mentioned th it |
base and illegal copper coins—American
are in circulation, and the public are recom-
mended to refuse them altogether,

them
These the Hw*\-rmm-n( cannot receive

or accept
only as fractional parts of a cent.
al any

rate without the authorization of Parliament.

Mr. Hincks succeeded admirably with the
silver nuisance. Now that he. has declared
war against the mongrel race of coppers, we
hope to see short work with them. It is

scarcely necessary for us to urge the duty of

aidi.ng the efforts of the Government, fur;

| his position as Cashier of

Peleg Howland, Vice-President ; Directors
Messrs. J. H. Mead, Frank Smith,
Worthington, James Crowther,
Holden, of Whitby.

Mr. William: Sache,

John

and James

recently resigned
Molson’s Bank,

wlio

1 pr Jbhablv tal

£300.000 of the stoek has been sul seribed.
| When' the smia of $400,000 has 1 taken
ﬂu Bank will be organiz 1 and go into ope
ration ; all of which, it is hoped v:ll be
accomplished very she rtly.
Le i
» THE LUMEI R TRADE

The sawed lumber interest is somewhat de
l-l-uwl e Great Eastern markets of Albany
and Troy are too heavily st whed and prices have
been ruling too low for pofit during the whole
summer. There is some prospect of siight rally |
s the season advances, from the withholding of
hipments, but the result of the sea m’s opera
tions is likely to be unfuvorabl There-has been |
too great a manufacture of this article. The

f Cashier. Over
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rem@ly is to produce less, and when we consider
how{r#pidly our forests are being stripped, and
how fh years must elapse before the lumber ‘is
exhm tnl it must be evident that the tiue policy
for fhis country is to husband her timber as much
as yessible. Square timber has done remarkably
! the prices realized at Quebec having ex-
: anything previously known, Good pine
h‘nhmght over 30 cents per cubic foot, and
medHants have contracted to muvew
qu uc-q at this rate for next year.
l' i _— . — —
I

RICULTURAL MUTUAL ASSURANCE ASSOCIA- -
TioM—Although this Association does an ¢xten-
sn’ business in the district devastated b the
fire near Ottawa, it escaped with very
i losses.  The total will not run over $§,000,
‘is luck.  All the claimants, with one értwo
exceptions, have been scttled with; and
§t claims paid. The ‘Agricultural has sulffered
hedyfly from lightuing losses, in conlnlxm
ne all the farm comptliel. linmense ' as is
thx:mnm of this \su-untml, we notice “ it
"lc ving a most remarkable inerease. |
lln four months of May, June, Ju
gast, 6,398 policies were issted, of'hc{il 843
 in lul\ and 1,716 in August dew
nugaber jssned in 1569 was 11,141 It will be
sedfly therefore, that the past four months” busi-

negw’is conside r-hlv more than fifty per cemt. of
thtgn!m business of 1869, large as it was, |

—— .
(f‘bmr “TION.

-An awkward error occwrfed in
ani ihlnnal article published last week, Nm
\n” Toronto, (-n\ and Bruee Ru'lny, h the
sefifence giving the names of the new Dirgetors.
Iii. mortifying metamorphosis, the ﬁM‘ tha
sefifence, written “'*ub_yolnﬂl we give,” was

prifted “Mr. Gordon gave,” ke. This pdn-‘-
I.#dvﬂf\:\ a place in the next odition of ** Cu-
ridits Errors.” he reader may charge tbo‘nh.n
iflier to .the proof-reader’s carelessness or the
K ,‘ﬁ. r's bad penmanship, as his fancy may d‘cute.

———
:‘.l\q\nw 10 CORRESPONEENTS, ~— ** 4 M
,,%.:,’ Ottawa, writes : 4

¥ ou will observe by lhn report, which 1 e.elmn.
off Rhe relief committee sent to Quebec to policit

cdiitributions for the relief of the sufferers the
lm fires in this neighborhood, that the
BEpk gives $500. As this money was gi 'iﬂ-

the ¢ -nvm of the share holden, It
& pen should l be employed in dtnouna’ l&

.ﬁ‘x!~i-l-1:lnl of funds,

P W hile the t is most praiseworthy, @Om
ig@learly illegal. Directors have no right [to ap-
,fd]rnh the funds of a bank for that m
e shercholders may make them M
11%1 for the amount.

| it L ]

Caxana Ixsvnasee Uxiox.~—This M
tigh has appointed a Board of Direeters hy"'
l‘“l' Goods iusured there may, in case ‘ “
L& settled for either in Canada or Eugh.‘.' The

j#vate underpriters associated with the three
lafurance Companics— the British A the
w\‘xx an and the M« wmtreal—in the U are

ni of undoubted wealth, being some of the
liltling werchants of Mun!nd. The U“b
vul in resources, which, with its
lers it my of the

agfivgemcils, ren

l ...i patronage of shipp:rs.




