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in about six weeks. One great advantage 
enjoyed by this company is, that as soon ss 
any portion of their line is finished, the 
Great Western Company immediately extend 

" their trains over it. The trains which do 
service on the Gelt and Guelph branch also 
serve for Elora and Fergus ; but as the Wel­
lington, Grey and Bruce extends its length 
towards Lake Harm, it must assume the 

' proportions of a main line, rather than a 
brandi.

The western tetminus of the Wellington, 
Grey and Bruce is expected to be Southamp­
ton, and its more sanguine supporters pro­
fess that there will ultimately be a branch 
on the left to Kincardine, and on the right 
to Owen Sound. These extensions, however, 
belong to the futuit ; the great object aimed 
at just now is to secure sufficient bonuses to 
enable the Company to construct the line tp 
Lake Huron, at Southampton, and of their 
ability to do this, its promoters now seem 
to have every confidence. As the country 
through which the mad will run is fertile, 
and well settled, there can be no doubt that 
a railway is needed, and that it will be fairly
prosperous. . . .. 4this is the first Canadian insurance statement

Taking an interest, as we do, in the pro- y* -v. _v_______ ______ ._______ 1U
gross and prosjierity of all jiarts of Canada, 
we are glad to note tlie connection of thq, 
thriving villages of Fergus and Elora with 
the railway system of the country. The 
event was deserving of a celebration, for it 
must mark the commencement of a new çya 
in the development of that section of the 
country.

THE COPPER COINS.

Elsewhere we print a circular, issued by 
the Minister of Finance. It announces that 
authority has been given by the Government 
to the various receivers of public revenues, 
to take the copper tokens of tke chartered 
banks, issued under the authority of the law, 
at one and two cents respectively, in sums 
not exceeding 25 cents.

The hope is expressed that the Chartered 
Banks, the Boards of Trade anil the mercan­
tile public will co-operate with the Govern­
ment in the eftort to secure a uniform copper 
currency. It is incidentally mentioned that 
base and illegal copper coins—American— 
are in circulation, and the public arc rôcoiu- ! 
mended to refuse them altogether, or accept 
them only as fractional ]-.vta of a cent. 
These the Government cannot receive at any

self-interest alone will prompt the business 
community to that course. American cents 
should be absolutely refused as cents. The 
abundance of these coins and of the half­
pennies, has caused a redundancy of copper 
“change” which has given rise to the prac­
tice by many retailers of refusing to take 
Canada cents except as coppers. This is 
wrong. These cents are a legs? tender with­
in the limit prescribed by law for the one- 
hundredth part of a dollar, and should be so 
received and paid out in all cases.

PROVINCIAL INSURANCE COMPANY.

Our remarks of last week have drawn forth 
a letter from the Manager of the Provincial. 
This is accompanied by an elaborate state­
ment of the Company’s position, showing the 
assets and liabilities, expenses Ac. It will 
be noticed that what Mr. Crocker, and all 
the Directors, wver their own signatures, once 
designated as a *' mythical liability ”—that is 
.the re-insurance fund—is charged against the 
Company along with its mortgage and its bilb 
payable. This is as it should be. And we 
must do Mr Harvey the credit of saying that

in which we have seen this re-insurance lia­
bility computed and placed in the account*. 
Commenta upon the facts shown are needless ; 
the statement sfieak» for itself, and every 
reader may examine the figures and draw his 
own conclusions.

------------------------- k------------------------- '

Dominion bank.

Good progress is being made in promoting 
this institution. It is cxjiccted that the first 
Board of Directors will be composed as fol­
lows-—Mr. James Austin, President; Mr. 
Peleg Howland, Vice-President ; Directors— 
Messrs. J. H. Mead, Frank Smith, John 
Worthington, James Crowther, and James 
Holden, of Whitby.

Mr. William Sache, who recently resigned 
his position as Cashier of Molson s Bank, 
will probably take tlie post of Cashier. Over 
$300,000 of the stock has been snl-scribed. 
When the snm of $400.000 has been taken, 
•the Bank s ill be organised and go into ope­
ration ; all of which, it is hoped, will be 
accomplished very shortly.

^ THE LUMBER TRADE.

The sawed lumber interest is somewhat de­
pressed. The (irvnt Eastern markets of Albany

rate without the authorisation of Parliament. <||(, Truy m Uty heavily stocked and prices have 
Mr. Hinck i succeeded admirably with the 

silver nuisance. Nvw that he - has declared 
war against the mongrel rac- of copiM.ni, we 
hope to see short work with them. It is 
scarcely necessary for us to urge the duty of 
aiding the efforts of tlie Government, for

l-f-vn ruling !«*» low for piotit daring the whole 
slimmer. There is emi' prospet of n slight rally 
as the scahou advance*, from the withholding »f 
Alpinist» but the rvMult of the wavin'* oj*ra­
tion* i* likely to he unfavorable. There-lias I-ecu 
too great a manufacture of this article. The

fori

Well

is to produce leas, sad when we consider 
ly our forests are being stripped, and 

years must elapse before the lumber is 
it must be evident that the true policy 

i country is to husband her timber as much 
libie. Square timl-er has done remarkably 

prices realized at Quebec having ex- 
anything previously known. Good pine 

lit over 30 cents per cubic font, and 
ets have contracted to receive considerable 

jitirs at this rate for next year.

IKTLTVKAL MrTUAt. AmSCIANCB AsSOCIA- 
Although this Association does an extra- 

business in the district devastated by the 
|rr near Ottawa, it escaped with very mode- 
ha*». The total will not run over $8,000. 
is luck. All the claimants, with one Sr two 

exceptions, have been settled with, sad 
claims paid. The Agriculture! has suffered 

jly from lightning losers, in common with 
all the farm companies. Immense as is 

of this Association, we notice Rut it 
lag a moat innarkalde increase. Dor­

ic fair in.mtIn of May, June, Jitlv, and 
0,398 policies were issued, of which l,843 

in July, and 1,716 in August Tlie total 
issued in 1869 wcâ 11,111. It will be 

therefore, thst the past four months' buai- 
jis considerably more than fifty per nut of 

thiflntirv I.usines* «if 186», large as it was.

kuBETTiox.—An awkward error mvurfrd la 
an i^litorial article published last week, n-firriag 

le Toronto, Grey and Bmre Railway, k the 
nee giving the names of the new Directm «. 

U; 4 mortifying metamorphosis, the first 4I the 
sc itrncr, written “ Subjoined we give, * was 
1* itrd “Mr. Gordon gave,*' kc. This printer's 

{deserve* • place in the next edition of ''Co- 
Error*."' The reader may charge the blame 

to the proof rradri1* . arelrmnrm or the 
ir’a laid penmanship, as hia fancy may dictate.

iNswr.e* to Couutisrowucxm — "A .Steel- 
tr," Ottawa, writes : T
on will observe l>y the report, which 1 excisas, 

iln- relief committee sent to Qnehec to Solicit 
rit'Utiun» for the relief of the sufferers ky the 
tires in this neighborhood, that the (Quebec 
k gives $.'*10. As this money was giveri with- 
the consent of the shareholders, 1 think your 
pen should be employed in den-micing this 
pjwsprintioe <>f funds.
hilr the ol-je -t is moat praiseworthy, (he act 
■arly illegal. Directors have no right to sp­

rinte the funds of • hank for that purpose, 
the aheteholdcrs may make them prtpually
It for the amount

-it'asaha Inm ham'E Vxiox.—This iweocia- 
umi has aj-pointed a Board of Directors la Liver- 

Goods iueuird there may, in case iff lose, 
14k ttled for either is < ’sands or England. The 
I Scute underwriters associated with the three 
ifiurauee Companies— the British Amers a, the 

rn and the Montreal—in ths Uni*, are 
up of undouMcd wealth, Is ing soma ®f the 
'mp-j- meri hsuls of Montreal. The 1'aiee is 
iXofnl in rreounc». whi.li, with its 
rr . lu-iits, reii l. ra it worthy ef the 1 

a fill patronage of »hi|q» re.


