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mlTFON OF ST. STEPHEN BANK.
Curator “‘T States tht—a_l.arge Proportion of Loans
1

is of Nature as to Make Quick Liquidation
* Impossible.

The Money| that has been received from all sources since
the sus sion of the St. Stephen Bank has been used in the
redempti of lpotes in circulation and in payment! of the
Dominiott Govérnment deposits, the latter being a preferred
‘elaim. Shch isthe statement of Mr. R. B. Kessen, appointed

curator Magch 7th, made to the annual meeting -of the
‘harehoﬁ}s ajSt. Stephen on Monday. The following re-
) |

presents Rhe c@ndition of the bank on May .1;. as shown
by the bdoks.:. )
§ Liabilities.
Notes in{ circulpgtion ... ... ... $ 29,000
Due to gther Banks ......0. ... ... ... ........ 786
Deposits§ . . ! 255 vea oo sabesenns e 336,857
Drafts dbtstanding .......... .. 7 — 13,563
Dividend§ unpaid ......... ... . T 12
Capita] P 200,000
Reserve §..,... NG S | 55,000
Profit an@ lpss|balance ............. ... . 108,810
.................................... $744,820
f Assets.
Depositsifwith Dominion Government for note cir-
AN AT S i laee e o) $ 13,500
Due by § B coccscsoieracaatecrnncsonens 39,526
Railway | rbonds .............. .. ... . . 24,585
Bank e@uipment ....... . ... TTTUTUTUTCY 2,000 |
y D%« vroie aiee o a4 5516 03525 0 555 Srote v orote o 20,000 |
.................................... 4,068
............................ 641,139 |
........................... $744.820
Obtained

circulation are now reduced to 829,990, and
Dominion Government holds a deposit of
Thelbalance still outstanding is amply provided |
ill be paid as they are presented. Interest
Bas igeased to accrue since the 2nd of May.
foverdue and maturing loans have been realized
£ possillle, and adTitional security obtained in cases
t procured.

rtion of the loans is of such nature as to
k liquidation ippossible, and the interests

IGHEST GRADE oOF h

LAC
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CIGARETTE _
| ARISTOCI‘ACY ;_
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of shareholders can best be served by granting hi
realization. It is not advisable, and at the present n
is not allowable, for the shareholders to be informed

names of those who are indebted to the bank or the Ame it
involved. = --::gs

Losses Will Absorb Reserve :

Were such information to become generally known
prospect of the bank realizing upon the loans would
seriously affected. Serious losses have been made on the
large amounts and must be written off now and in
These loans will prebably absorb capital reserve and ¢ ‘
and loss accounts. No reliable estimate can be made as b

the final result, but it is hoped that a call upon the share
holders’ double liability will not be necessary.

==
.profit and loss balance is accounted for by the

recently made with the president, Mr. Todd, the amount re-
ceived, $100,000, having been credited to this account. . 1
Not Sufcient to Pay Dividend - .

Notes in circulation were $149,035 at the time of the

bank’s failure, and this has been reduced to $29.0990, =
813,500 held by the Dominion Government as :

| There are sufficient funds to meet this outstanding demand

and a small balanee, but not sufficient to pay a dividend to
the depositors. %

- -

The death of Mr. Bennett Rosamond, of Almonte, Ont,
is recorded in London, England. The deceased
was {:ll known in the Canadian woolen trade
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