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ROYAL BANK OF CANADA—Continued.

sHSaSSSHSTh" ''^rdîrin^ y^inÏTtEî^on*'of the emusidh In additif there will pn.hal.lv be . law ""migration 

* loan o'r.VOOO,llOO in November ‘o ^humuntry^ ^ ^ finsnw) that are
last, having two years to run. livable in likely to beset us. In my opinion, the question of providing

rny ro^t. rpaid «P ^
BANKS IN STRONG POSITION. UhM Go^-

WuUe the Canadian bank, have played a ment Should appoint a committee of expert, to investigate
Z wiwh'&n^U "nd'OtSx Britofn are puWicly indebted lh<j JjJJJJ^Ue without a tribute of praise to Sir Thoms.

^tjaaestîmr^g. ^srÿËsrtst^J^Mssfü,*
nnuUi’allv all of which came outof the banka, the Canadian eeeutlon of the war. detaeit. of tberj banka on the 30th of November laat were •"^Uve tenure in seconding 
$«54,OUU.UOO greater than “i£“*£ J®1.! of November of the Director.’ Report.
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l-HB&SSssBscEs: jtissfciuA «««*■w
have been made to a remarkable extent in connection with THE STAFF.
dùubthü three'yw. ago^Thi.^probably'the experience A vote of thanks was payed to the ProaidenlVice-Prcidcn^t 
not only ofallthe bank., but of merchant, and manufac

LiquE^L. been very thorough, except in connection ‘o^Lhalf of the official, of the bank, ‘he.taffm ^ner^
.T..A» deoendine upon the security of real estate; I thank you for thi. expreeaion of confidence. While itu 

*ul with the"improved ^financial condition oi the farmer., customary to extend the oourteey of such 
.ïd the envasement of Provincial Government, in Weetern it never come, to u. a. a mere formality, «nee there.acem 
Canada hHhTtoaning busineaa. interest and principal pay- to be new circumstance, on every oooaaion to *“
m^uundi* farm mortgage, all over the West have been significance to the familiar idea. J . to? rethtog
well taken care of. and in a great many oaaee maturing loan, thoughts have been much occupied of **t*_»>|I» There 
have been paid in full. Generally speaking, the country Superintendent of Branches. Mr. W. B. Toma •..« iong 
.liâtriaatm un. nrosiHTous and farm lands are in good demand fo no need for me to recall to you the main facts °* , • Km .^tTon^to eltîSThïï™nS»ved. as mdenoed by Unking career, which are widely known, or the very hmh 
0m greayT°dem*nd for and increased rental, of reddenees. «teem in which he U generally hdd, hut I ^tojake 

iv vacant lots .how no improvement. this opportunity of expressing our apprecuition of hi. .ten ng
The British Government recently appointed a committee, quahtK», jand mw dc'pencl.nl upon the rank and

with the following terms of reference . file of the staff to a much greater extent than the shareholder.
"To consider, and report whether the normal arrange- Ul'lv realize. We haven part ieularly loyal and efflcteiit 
“menta for the provision of the financial facilities of , re you that the thank, of the .harehotdere
"trade, by means of existing banking and other ,Dprociatod.
" financial institutions will be adequate to meet the •» “Cepiy apprecsieo 
"needs of British industry, during the period imme- 
" diately following the termination of the war, and,
"if not, by what emergency arrangement they should 

be supplemented, regard being had In particular 
“to the special assistance which may be necessary : —

" (a) To facilitate the conversion of works and 
" factories, now engaged upon war work to 
“ normal production.

« (b) To meet the exceptional demands for raw 
“ materials, arising from the depletion of
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BOARD OF DIRECTORS.
0 The following were elected Directors for the ensuing year : 

Sir Herbert 8. Holt, K.B.. W. J. Sheppard,
V 1 t).____ c. 8. Wilcox,
Il F' B. Johnston, K.C. A. E. Dyment,
Jas. Redmond, L- *• Neill, . „ „
G. R. Oowe, Sir Mortimer B. Davis, K.H.,
D. K. Klliott,
Hon, W. H. Thome, V C. BUckadar,

Robertson, J.JSW,

A At tXqMt meeting of ‘br^T‘,C*ï1 
Holt was unanimously re-elected I‘resident, Mr. K. L. 1 ease, 
View-President and Managing Director, and Mr. B. r. a. 
Johnston, K.C., Second Viee-I*resldent.

‘ANY “ stocks.”
At condition* in Owda are somewhat parallel, and serious 

difficulties will confront us at the clow of the war, it it our 
duty to endeavor to de vite safeguards against them. Toe 
conversion of factories will involve increyed capital outlay, 
and a period of unproductiveness mutt intervene, ratent 
values of raw material will probably not decrease, in view
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A man who unselfishly insures his life for the The agent who ubsorbs every bit of life
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who does not -Supt. Ftnlayson. interesting.
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