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ROYAL BANK OF CANADA—Continued.

In addition, the Government floated in the United States of the world demand, and .'.he‘ necessity for re-stocking,
in August last a loan of $100,000,000 payable in two years. will add to the financial strain. Many men will be thrown
The Canadian banks made temporary advences to the | out of employment, and disch od soldiers will be returning.
Government during the year in anticipation of the emissidn | In addition, there will probably be a large immigration
of these loans, an also a loan of $75,000,000 in November | to this country. : :
last, having two years to run. They also nted to Great We cannot forsee all the difficulties of finance that are
Britain in November & credit dh:n})mu)l‘ 'M”Wh in Iikol)l' to beset m;;. ll‘n my og{_mpn. the (}\‘l_lmlmn of providing
vo years, to assist her in the pure our o en | supplementary nki faci !!lN in this .(vmlnt_ry 8 very
mn‘; i:nnr erodit is tully availed of, the obligations of Great | important, and should receive the consideration of the
itain will amount to $200,000,000, of which $100,000,000 Government and the banks. If we had a bank of rediscount
s during the curremt year. These advances wer {)Jatwmod somewhat after the Federal Reserve Bank in the
matures during oul i . ' were | ) de ) in
made by the banks on & basis pro rala to paid up capital. nited States, it would render legitimately available millions
3 of assets in the form of high grade commercial paper, now
BANKS IN STRONG POSITION. ly’ingldqmmnt in th‘: por.tfi»lios of the lianhk_n.kurll]d (l)hemby
Wi Canadian banks have played a romineut part greatly increase our financial resources. think the Govern-
in ﬁ":!:‘(,it,:? (h: war, it is mg_g{iin: “{ find a,“ the 5,,;::,:‘; Rﬁnt. shoulttiln:pmm( a commaittee of experts to investigate
i "hh S s Ot Bty ey bl e | ' SOt o withot b of et B Thomae
{ 5 5%: also despite t Vhite, the Minister of Finance. The prosperity we are
:::L,‘::‘l,lﬁ;l;ph,‘ Jcl:elx'u c&d (;::‘; Gf)vemm:;m o ml:; enjoying is due, in great measure, to his discovery an exploita~
$325,000,000, and the domestic loans floated by the Bortinion ggnhi:'“t‘galut;ﬂ:‘ dnm\:‘n,:?n:{v!:ﬁ oo & ‘2,’}"{’5‘},’,','3;’,:’.
2;‘;;:;;)1&";) '::OM" tl'.":qm,‘,:n l&f, .;'u‘:l cio::r 'o;v‘;hf%l(ﬂ;f&:)(;' ment securities,; cuminating in the last huge domestio loan,
|)m'|:if‘lliy all of which came out of the banks, the Canadian | 8nd the profitable employment of these resources in the
deposits of thess banks on the 30th of November last were | Proseoution of the war. ho adopti
$654,000,000 greater than in July, 1914. 1 have pleasure in seconding the motion for the adoption
The total dupu(ixt;)t&fll)he Esnks on !ho’ :)Othhol Nove‘r:h-r ot the Directors’ Report.
last were $1,815,000,000, the increase for the year being RTOR NI r WITN
2 000,000, of which $172,000,000 represented savings OFFICERS PENSION FUND
depusits. The total current loans amounted to $1,010, A resolution was adopted, authorizing the Directors to con-
000,000, m&]ﬁ'in‘""m of $82,000,000. Circulation | tribute to the Pension Sund. out of the profits of the Bad“ki
incre ,000,000. a sum not exceeding $100,000 per annum, for a period o
e Squidity of the banks has beon kept unimpaired in g B aciad P .
spite of the huge Government loans baff.emfd. This is due 6 AUDITORS
to the expenditure of the proceeds within the country. " . gy
Speaking for the Ro‘\;ul Bank, there never was a time when Mr. J. Marwick, Mr. 8. R. Mitehell and Mr. John W.
we were freer from doubtful debts than at present. Recoveries | Ross, were appointed Auditors for the ensuing year.
bave been |nmd.‘a1 ul)u lulmmarhble extent in connection t,(;vith THE STAFF
advances of whiel timate repayment was regarded as .
doubtful three years ago. This is probably the experience A vote of thanks was to the President, Vice-Presiden t
not only of all the banks, but of merchants and manufac- | and Directors, also to the General Manager and staff. In re-
turers F“"‘?"‘"L s ¥ plying to tho latter, Mr. C. B. Neill, General Manager, said):
Liquidation has been very thorough, except in connection | "On behalf of the officials of the bank, and the staff in general,
with advances depending upon the security of real estate; | | thank you for this expression of confidence. While it is
but with the improved financial condition of the farmers, | customary to extend the courtesy of such & vote each year,
and the engagement of Provincial Governments in Western | it never comes to us as a mere formality, since there seem
Canada in the loaning business, interest and principal pay- | to be new eircumstances on every oocasion to impart.gy ecial
ments under farm mortgages all over the West have been | gignificance to the familiar idea. In this instance, our
“’l""“ "l:"“ ";:‘: do'i'n‘nf?ﬂin ‘J’E‘:ﬂ"l""ym:“&‘:"nﬂ lou:nn thoughts hl:ve been much oecupied ({f lfnle'i‘h the rv:t[j;;ing
ave been . Generally 8 ing, the country | Superintendent of Branches, Mr. W. B. Torrance. ere
distriets are prosperous, and farm lands are in good demand. | is no need for me to recall to you the main facts of his lqnﬁ
The situation in the eities has improved, as evidenced by | banking eareer, which are wi oly known, or the very hi
:"’]'l"g"’"‘" "‘ki:::“:lh(‘:": :'(;dh“"‘;m?:‘ :"'i“""l" of residences. | estoem in which he is generally held, but I w{m}:; to t.l. ®
y Vecan ent. this opportunity of expressing our appreciation of his sterling
The British Government recently appointed a committee, quAlillm. and our regret that he is no longer one of us.
with the following terms of reference : The success of the bank is dependent upon the rank and
“To consider, and report whether the normal arrange- file of the staff to a much greater extent than the shareholders
“ments for the provision of the financial facilities of probably realize. We have a part ioularly loyal and efficient
“trade, by means of existing banking and other staff, and | ean assure you that the thanks of the shareholders
* financial inu'li}ulig»nu will be u'dequnw to meet the are deeply appreciated.
‘g of Bl ndusty, g e onsed BOARD OF DIRECTORS

“if not, by what emergency arrangement they should The fnlluwimf were elected Direotors for the ensuing year :
I ‘

“‘be supplemented, being had in particular | Sir Herbert S. Holt, K.B., ~ W. J. Sheppard,
“to the special assistance which may be necessary:— | E. L. Pease, C. 8. Wileox,
“(a) To facilitate the conversion of works and | E. F. B. Johnston, K.C. A. E. Dyment,
“ faotories, now engaged upon war work to | Jas. Redmond, C. E. Neili,
3 * normal production. G. R. Crowe, Sir Mortimer B. Davis, K.B,,
“ (b) To meet the 'e)gneplwnnl demands for raw | D, K. Elliott, G. H. Duggan,
“ materials, arising from the depletion of | Hon, W. H. Thorne, . C. Blackadar,
stocks. Hugh Paton, J. T. Ross,
As conditions in Canada are somewhat parallel, and serious | Wm. Robertson, R. MacD. Paterson,
diffieulties will confront us at the close of the war, it is our | A.J. Brown, K.C. @G. G. Stuart, K.C.
duty to endeavor to devise safeguards against them. The l At a subsequent meeting of the Directors, Sir Herbert S.
conversion of faotories will involve inereased capital outlay, | Holt was unanimously re-elected President, Mr. E. L. Pease,
and a period of unproductiveness must intervene. Present | Vice-President and Mnuu{ing Director, and Mr. E. F. B.
values of raw material will probably not decrease, in view | Johnston, K.C., Second Vice-President.

A man who unselfishly insures his life for the | The agent who absorbs every bit of life insurance
protection of his dependents is, I believe, other | knowledge that he can imbibe, who is full of his
things being equal, a better citizen than the man | subject, never has any trouble in making himself
who does not —Supt. Finlayson, | interesting.




