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- DEVELOPMENTS IN ENGLISH
industrial assurance.

Description of Companies' Great 
National Aieurance Art—Posslhll- 

Dcwelopments Fnvorablr to Companies— 
bring Donr for Policyholders.

RECENT
CASE.AN IMPORTANT ACCIDENT

the Canadian Railway„f Wad-worth vs. En*ll»h Actuary's

777- ,(";hf::::e' *«#irf.ZÏ»r:-Mr. Janie- A. I llv Mr. W. C. SI,art man. V.I.A.. of
the facts of ■ - , licy for $,0.000 Vn, Uiitial" of England, on the subject of me t
J. Wadsworth, of <'*«■»• J*1Compatw. UumKnts in English inti,,-trial as»„ra„c, m - 

Vaiiadtan Railway .uuuuh ,txl . nmnher of mints of dtstmet interest on tin-
unknown to the Compatit. h, la • m C,imu.ctillll with the operation of

fits. While m an outhouse ■ h- ' , Insurance Act. which came in o
Club at Ottawa, he was sen-vd 1 ^ vear an,i in the administration of which the

lie had with him. wa- j?nei|,h industrial companies have played a hading 
„",rt It appears that out of some i t.ooo.ooo per
ils' who came under the National Insurance Act 
-, muiiher not far -hurt of 5.500,«*) have heen insured 
?„ approved -oeietie- formed hy industrial assurance 
Co,,, ,-iiiies As sotve 5,500.000 persons were .dre.ul>
members of friendly societies before the Act came 
into operation, and the insurance of these in their 
existing societies was largely automatic, it - i'"h" 
thg't a verv large proportion of the_ residue relied 

the industrial societies for their insurance.

The case

was given

in the 
Although the fact was 

subject to epileptic 
at the Fish and Came
w;i>

claimed double indemnity under the policy on 
gnu,nd tha, the accident had occurred m a hiirnmg 
building, an accumulation of $750 added .0 the
original ».««• maki"* 'Vn,bk' c’a,m

The Company, on the other hand argued
that" a settlement must be made under a clause of 
the police referring .0 fits, etc., and that the bene- 
ficiarv was entitle,1 only to one-tenth of the principal

...... The financial feature, „

been sustained by the Cour, with
Of Appeals. It was quite clearly proved to the assess, ^ ^ o{ ,he benefits and expenses
satisfaction of the trial judge, and the point has now ,)y lllc State, these being met hy a ,barge o
been confirmed by the higher Court, that the death whok. nation. ", Sing
of Mr. Wadsworth was the result of injuries hap- a i(|Uid;'„e the initial
petiing from a fit. and that being the case, hat the anunuU r" ,uirt.H in Ihis case being met

Company was correct in holding that a settle,m g k;cl c,large „„ the members of the societies
one-tenth of the amount of single indemnity was rescrvc system, which had been adopted m

ill that was called for under the policy. In no court respcct nf the proportion of the bench * 'Vittel
the burning building feature taken into considéra- ,,u. societies. had the,van ag^ ^ ^ avoMc(,

double indemnity question did not them '' rU‘‘ V mtee by the State. There was one
Following a number of prior .m> ,h K • ■ alT(iril life assurance officials

behalf of the ^JSsfartlon. the past they had consistently 
fouclit against a«sessmentism as apjihed to lift 
assurance, and the reserve system had been dcfini clv 
established a- the only correct principle upon wlmh 
their business could he worked, lhat this principle 
had heen adopted hy the State and applied to a scheme 
in which it- advantages were not so appauiit. wa . 
Mr. Shannan observed, a fact <>f which they g

The Reserve System vs. Assessment^,.
of the Act, Mr. Sharman 

andThe Company's position 
the trial and has now

was

of

was
lion, so that the

into the case, 
decisions, it was strongly argued
come

on
plaintiff that death was the result of an accident 
whilst Mr. Wadsworth happened to be 111 a fit. 
the phraseology of the Canadian Railway Accident 

company's policy 
could be given to

Hut

clear that only one meaning 
it—that which involved the judg-

wa- so

ment now given. _
W hile there are possibilities that this case may be wcn be proud, 

further appealed, the judgments already recorded in 
favor of the Company suggest unmistakably the 

of careful wording of accident policy 
Probably it is especially in this connection

will find this

The Rate of Sickness.
With regard to the important factor of the sickne-s 

experience of thc-c societies, Mr. Sharman remarked 
that the industrial societies, with their large nit in 11 
-hip drawn from all parts of the country might
,w issibly approximate towards the average and would
certainly be free from heavy variation- - he sick
ness rates due to local causes On the other hand, 
this aggregation precluded those tla— t- ' 
might "he presumed would experience x cry low rate- 
™ sickness from obtaining the full bench, of thetr 
light experience. The Prudential approved socie-

Reports from many life companies show the pre- tie- ^[.^^' seniarae societies' 'for 'different classes 
ent to In' another record-breaking year, so far, for by f m Vervants, laundresses, etc., which,
amount of business written.

necessity
clauses.
that Canadian accident insurance men

of interest. To General Manager John Emo,case
of the Canadian Railway Accident, it must be 
of considerable satisfaction that his judgment in 
regard to this ease has been thus far confirmed by

a source

the Courts.


