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Jarge numbers of werkingmen for whose services
there 1s a strong demand A report from Toronio
avs the farmers of Ontarno are having the greatest
difficulty i securing the labor necessary for work-

ng their farms
S S
THE FEBRUARY BANK STATEMENT.

I'he continued demand upon the Canadian banks

{or current loans 1s a notable indication of the
commerctal and financial activity

A month ago 1t was pointed out that

throughout the
Dominion,
4 January ancresse Canadian current loans was
quite unusual, but that m the first month of the
nresent year, there was an advance m this item ot
I'his
heen followed by one an February of well over
than m Leb

$5,500,000. anusaal  January advance has

0,750,000, This 1s a shorter step

ruary ot 1g10, when there was a gam current
loans of approximately $11,500,000, but taking the
February together m

net result of  Janwary and

comparison with the same two months of last year,
there 15 a net gamn i this itein on the two months
this vear of $12,250,000, while last year the net
gain on the same two months, was only $0,750,000,
1910, having shown a decrease m current
| 1,750,000, And the
relations of loans to deposits add corroborative

Whereas

merease  of

January,
loans  of approximately

evidence of activity. during  February

there was this *’»,/‘;u_‘mu i loans,

deposits remain at about the same level as m Jan-
uary, though the respective proportions ol “de-
mand” and “notice” deposits  have been shghtly
changed. This suggests that at home, trade ac
tivity is necessitating considerable draming upon
deposit accounts  The extent ol the increase m
the banks' business caused by the trade actiaty,
now continuing, of the last twelve months 1s shown
by the fact that m the year, the banks' current loans
m Canada have increased by over $80,730,000. At
the same time Canadian  deposits have risen by
this
of "new” deposits 1t s, of course, not possible to
ascertain, but it is fair to assume that the greater
part of “notice” deposits come under this heading.
[hese account for $44,000,000 of the ncrease
deposits, and assuming that this mcrease has add-
ed that loaning power to the banks,
practically “notice” deposits and call lToans outside
of Canada brought down by $35,000,000 during
the twelve months

ital - have provided the funds for current loans

$75,750,000. How much of amount  consists

amount of

and to a large extent new cap

In our discussion of the General Financial Situa-
tion last week, we pomnted out how the position of
the Canadian banks would be affected by the
resumption of the Canadian borrowing movement
in London. We then stated that the “deposits

elsewhere than in Canada” should again begm to
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move upwards and that the call loans and bank
balances carried m London and New York might
begin to mcrease. In the February statement it
appears that “deposits elsewhere than i Canada”
mereased during the month by practically $2,200,-
o; call loans ontside Canada  advanced by
41.625,000; while bank balances i London
clsewhere, though showing movements
detail aggregate about the same as m January, so
that in these significant items there 15 4 net wcrease
ol mun'l_\’ $4.MM.H~M m comparison with January
Note circulation shows a much larger Februacy
expansion that i any year 1901, In
the February expansion was §5, 300,000, and 10
1508, $1,700,000, but in no other vear of the
period  has the expansion exceeded  $1,500000,
whereas this year 1t 1= over $2,800,000  Call Toans
m Canada, 1t may be noted, are now at their lowest
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figures since last May.

s S
fHE MINERAL PRODUCTION OF CANADA 1N
1910 (ID.

We gave two weeks ago some of the leadhing
figures published n the preliminary report
by the Department of Mines, with reference to the
mmeral production of Canada in 1910, More de-
taled tables and particulars now follow.  The fol
lowing 18 a detailed table of Canada's mineral pro
duction last year, the figures bemg, of course, suby
ject torevision

ssued

Value

Propurer Quantity.

Mprarome

Copper, value at 12 Ta8

conts per pound 1.hs 56,008,071
Gold . . :
Pig iron from Canadian

ore : Tons 104,906

Iron ore (exports) 114,410

Lead, value at 3.75 conts

per pound LLbs. 32,087,508
Nickel, value at 30 cents

per pound . ' 37,271,023 11,181,310
Silver, value at Ha. 488

conts per oz Ozs8, 17,106,604

31,983,828

Yo n, 000

Zine ore and other products

Total 19,160,826

Nov-Mprannn

Arsenfc, white

Ashestos

Ashestic

Coal .

Corundum

Feldspar

Fluorspar

Graphite

Grindstones

Gypsum

Magnesite (railway ship-
ments)

Mica .

Ochres

Mineral water

Natural pae

Peat . .

Petroleum, value at 81
per barrel

Phosphate

Pyrites

Quartz .

Salt .

Tale . .

Tripolite

Tons

Tons
23
Brls

Tons

Total . 46,408,278
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