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Li} ton. Limited, was subscribed practically forty tune» over, 
and the eceoee o. those few days will dwell in my memory for
ever. The National Hank of Scotland had to borrow the bank 
neat door lo accomodate the crowds of sutwerihers who came 
personally, ami seventy-five extra clerks found the work enough 
to break their backs. Some of the scenes such a» tboae at 
Lipton'e own City-Road headquarters, where 500 extra men 
were put on to register transfers, will go down in the history 
hooka as companions to the South Sea speculation scenes. They 
will not have such an unpleasant eequel though. Lipton spent 
$86,000 in advertising his prospectus

The Omnibus & Tramcar Cigarette Automate Supply. 
Limited, with $500,000 capital, ia offered for investment, but is 
not remarkably attractive. The vendor has obtained seven years’ 
contracts with the pasaeuger carrying vehicle# in l.ondor, and 
estimates a net annual profit of no Us# than $201,000. Arguing 
from analogous cases, he instance# the Automatic Swcltruest 
Co., which pays 20%, and whose $$ share# stand at $20.

IWSVBAWCH.

A very interesting case was heard wt Chester assizes l-.at week, 
in which Mrs. Thomas sought to recover from the Scottish 
Equitable $500. This was the amount of a policy taken out iu 
May, 1R96, upon her mother s life. This lady died remarkably 
soon after the insurance w*s written, and the company opposed 
payment on the ground» of fraudulent misrepresentation a# to 
the state of deceased*» health The most interesting develop
ments of the case are, however, po#t|»oncd, the business branch
ing off upon a aide issue. After aome deli lierai ion it was re
turned that there was no evidence to show that plaintif! was the 
person lo lie benefited by the policy.

see

Amongst the offices whose annual statement# have dropped 
into my letter box this week is the Lancashire «S* Yorkshire 
Accident. T he premium income is rising, and Maude at $218,- 
720, and progrès» coupled with judici< us management mark all 
the details of the report. Thia office took over the Birmingham 
Employers' Liability and Wotkpeople's Company in 1*96, and 
the transfer has lieen very effective and successful. A alight 
upward tendency in the loss ratio is discernable, hut teapparently 
only a temporary feature.

• s •

The Equity & law Life granted a policy for $50,000 to John 
Clalion in il$o, ami redeemed it last year for $130,585. Not a 
bad transaction that for the insurer. The Equity & Law's 
funds now amount to $16,000,000, and 1 am afraid much wealth 
has made it sluggish. The annual report is quiet, and nothing 
meutionablc beyond the transfer of a block of gilt edged 
securities to a more remunerative field.

• e •

The twenty four years old genius, Aubrey Beardsley, was a 
clerk in the employment of the Guardian Eire and Life when 
he waa in bis eighteenth year.

The V. S. Equitable is spreading itself out over all the ground. 
At Croyden, W. James Cole is appointed inspector, ami Percy 
llall, after many years successful work as an insurance broker, 
become» branch manager. T K. Watson will act in future aa 
manager, and W. ► McDonald as secretary of the Liverpool 
branch. W 11. Rusael goes from the Ocean to take up the 
diatrict-n snagershipat Wrexham, North Wales. George Mayor, 
formerly with the New York Life, is given an inspectorate at 
Preston.

T be preparation of a table of rates for ue in reckoning risks 
under the new Employers' Liability Aet proceeds #lowly. The 
aheeoce of direct statistics and the iudefiuiteneaa of the 
pensât mu to be paid greatly hampers the calculation», but loyal 
working together will eventually settle all these thing» and the 
Hue rate for every riak be established.
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