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Petersburg bank. When their clients, the fire in- TS DORENNE BANE.

surance companies, sold securities and drew upon | A SKETCH OF ITS HISTORY SINCE IT WAS E- ' \BLISHED

their balances, and asked for drafts on New York,
the banks had to supply them; and to provide
funds in New York to mect the drafts they had to

ship gold. The participation of London in the
Russian loan was quite unusual.  Russian loans

have not found favour in England for many years,
partly on account of English dishke for Russia,
and partly because «
dit. It
for lending a

f Russia's not very good cre-
15 supposed that there are several reasons

hand with this loan. The first 1s

political.  All the European nations are interested
in a settled Russia. To restore quiet and order,
money was necessary, <o all the great nations ex
cept Germany who was piqued by Russia’s non-

her at Algeciras, joined in the loan.

x('\l, a desire

".l‘i' rn ol
help out Parnis probably played
British ¢ The
has been quite effectual in bring-
friendly state of affairs
ind Russia.  Last, but not least, there 1s

a part 1 inducing peration

[ rench i fluenc
g about a more between

England

the probability that a large part of the Enghsh
portion of the loan will be expended in England
n the purchase of warships.  Quite hikely this was
st lw."‘h'l hefore participation was .|ur|1-:( to

IThen afterwards, when the new Awerican de
pand threatened to upset London, Paris, comes to
the assistance with offerings of gold.  Paris, or to
speak 1 definitely, the Bank of France, 1s not

ually viry sympathetic with great bull cperations |
in the Wall Street market, It does not willingly
release its gold to facilitate such cperation Be
fore letting 1t go to America it wants to b itisfied
that cal need e money exist I'he San
Francisco carthqual nd fire, and the subsequent
hquidat the New York stock market furmish
cd the ne iry p 1, and Bank of France
comes to the res | would be remembered that,
part { NAUrance the Amcrican power
to dra ld Four t onditioned uj
4 ] nd | t W American se
curit | | in financiers can stop the flow
" P \ ! r {f American securities
dr vel entice exceptionally heavy pur-

chase v Eurcpean mvestors and speculators, and

vement could be checked by rais-
at the New

satishied

wed tl

York demand gold 15 about

>
Tur Digpcrons oF e Mprgorouitay Live at a mect-
pe on 24th uit., passed a rerolution in which the late Mr

John A, McCall was referred to as having rendered sigual
insurance  The board further
of the fine qualit of mind
which made him conspicuous; deplored the fact
so admirably equipped for usefulness could not
longer spared 1o the world, and extended ‘is
and sorrow to his widow and family, and to 2l
was allied by the ties of kinship and

gervice 1o the cause of life

eapressed its high estimate
and heart
that a life
uave heen
sympathy
with whom he
affect on

e e s o

IN 1871.

The Deminion Bank was organized
Business was commenced on the 1st Feb
in a small office on the north side of Kin,
Church, which had been so very econom:

Y\',‘u.;l
Ty, 18,
Sty near
v fitted
up as gave no sign of future prominence i1 he ranks
of Canadian banks.

The new bank was ushered in without
monstration, it took its place quickly, but
a considerable degree of public confidcice
the first day
of Toronto, who had built up extensive

iy de
et with
trom
The founders were wealthy citizens
cantile
establishments by busmess capacity, e
honourable dealing, aided by prudence

of econcmy and thrift.  On these founda
designed to erect the new bank, and pre ly they
builded better than they knew for, in attor vears
the late Hon. Sir Frank Smith, when preoident

the bank, expressed his great surprise at the un.

ns they

precedented success which had crowned roen
terprise and paid a generous tribute t prede
Mr. James Austen.  While the pr
support given by the founders was so valuible the

cessor,
high reputation and talents of the first gencraln
ager, Mr. R.H
ccuring public confidence, not |
Ontar

Bethune, were of disting d
vice in
wide district 1n

.n‘\_ but 1n a

number of brarches were opened and met with n

The first meeting was held on 1st ) 1872
when 1t was announced that net profits
st February, 1871, had beer

Out of this two dividends
Ihe balance of $3

mencement,
for $107.488
"‘,ll ol 8§ pc o« wch

used to « stablish a

reserve fund which
so remarkably

I'he Dominion Bank broke the record
the first

dividend of 8 pc. before year wias ¢

nlete, and a second one for the few month
betore the accounts were made up for the first ve

Ihe organizing expenses and outlays i «

g the
a mcdern standard
At the meeting held 28th May, 1870, 1 direc-
tors with prudence  expre
view that, “It 1s advisable to keep as muc
banks funds rest amounts to imvested
Government Ihe rate of inter
be less than what might be mads
ordinary business, still there would be no
the amount would be always available”

business were significant, as

charactenstic
as the

securtties

ol course,

DEVELOPMENT OF THE IL-\NK., 1871 TO 1

Capital Reserve
paid up Fu;d. Deposits,
LRIREE) 50,000 892,191
970,250 330,000 2,162,031
1,500,000 1,070,000 6,019,925
1,500,000 1 500,000 10,718,918
2,083 865 2,983,865 23,189,680
3,000,000 3,500,000 33,955,879




