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THE APRIL BANK STATEMENT..il lin- Columbia ami Wrrtcrn Railway il will
Th< valut uf

lion
a<|i| v1-» million acres to ils estate, 
tins rial i stall van 1 " judged hy the sales in l‘#02 
oi .ures al an average of $5.20 |«t acre,

fi H 11 June last, the ileferreil payments on land ,
sinn which, with \

Vpril hank statements usually give some indies- 
lion of the great change living at hand in trade con
ditions caused by the re-opening of navigation. 
This year the spring season was unusually mild so 
that preparations were made quite early for the 

utlmrst of activity which always comes in May with 
the ocean vessels. The business of accumulating

i m
sales amounted to $7.025,254* a 
land sales since then, practically offsets the com- 
patu s land bonds. The capitalization of the Can- j 
adian I’acitii is as follows 1 freight to provide the steamers with return cargoes 

is very large, and the necessity for having it 
promptly available for loading the ships, so as to 
facilitate their scheduled movements and so avoid 
waste of time at the wharves, calls for heavy pur
chases of exportable goods. For those engaged in 
this business the banks provide accommodation, as 
they do also to those engaged in the production of
such g..... Is. The manufacturers and the merchant
exporters are lmth assisted in their enterprises hy 
the banks. It is of the first importance as soon as 

1,374,3*6 ,|u. (K-van steamers can hr unladen that they receive
,|)rjr varglivs f,,r the return trip, which demands 

V 124*417 i considerable accumulations of goods of varied kinds, 
6,563,6*7 as, for the economic loading of freight it is neces- 
6,7.1*.%» sary to have it classified and a fair proportion placed 
7,763,317 ,,( Cach class.
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The earnings N early fr« mi l8<>5 were as
f« illows :
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The expansion of hanking business in April was 
From loth July, I'/>2 to 1 st April, 1903, the gross ^ V(TX marked. As compared with several preceding 

earnings were 1*5.3175,255, showing a net increase years the comparison of discount* stand* as follow»; 
>1 which IS equal to an increase of 15 per j,1(1 (lgur,.s include those "in Canada,” and else-

m the business. 1 lie saleable value oi the where than in Canadai eni.
loiiipany s land is sufficient to retire ils whole out
standing mdebtednesi, except the coiumon stock. | 
\o existing railway is m so strong a Inianeial posi
tion as the Canadian faillie, nor has any line 1 
brighter pros|ieits of increased earning* and profits. 
The earnings from 141I1 May to 21st May tnst., were 
500*7 ,i«>*>, which exceeds those of any previous week 
of same date, and is $273,1»»! in excess of same 
week m Iif xi.

April int-revs.Vpril.Year.
*f

1»,079,300 
.1.064,470 
.1,903,750 
2,692,300 
4,930.3.10 
4,073,750 
3,052,430 

•1,311,640 
4,107,330 
2.717,070

.175.7*1,020 
1127,041,590 
299,611,140 
279,023,190 
249,560,610 
210,035,640 
213,232.44» 
211.60.1,720 
193,006,110 
202,333,000

3K6.044.320 
330,030,060 
303,524,300 
2*1,615,190 
246,490,910
222.115.330
216.204.330
210,232.030
203,273,500
205,051,670
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At the present price, say 127 1 28, the C.l'.R. stuck | 
yields a return 01 about 4 per cent. There is every j 
probability uf the trathe being much increased owing 
in the rapid settlement going on in the Northwest. ; 
I'ln rv is not a feature m the situation to justify 
doubts as to the progress of this unique enterprise 
in truth. development, reduction of capital indebted
ness hy land sales, and consequently enlargement 
of profits.

173,427,220100,793,650

Owing to the form of the hank returns having 
been changed in ng*i by the current loans being 
divided into those "in Canada," and those "else
where than in Canada," the rule has been followed 
ol regarding the figures under the old form as cor- 
rcspi Hiding to the aggregate of those in the new 
form, viz., the current loans in and outside of Can-

1 011*10 Ur.irisTie» now available. Indicate unit 
llr. .ah uinipanlt-w operating 111 the Ikmiiniuii hud a new 
surciewful nine in 1902 1 tsc.U.ug a ptoll ut aouieihing ilka ai| 
u* sd m the g ou the im-iii;imis rolleded. The favourite The increase in these trade loans it will he noticed 

was three times the average increase in March in 
the past ten years. On looking over the official 
bank returns it will he found that, the remarkable 

They liai» had a pretty hard time tin» increase last month in current loans was not caused
I by any exceptional increase in any one hank, or in

d.ny of the insurance iiiwuag m Jus. now la, we under
stand, llurd T ims come again no more," eo say the 
' Commi ts ial World," who** understanding re the favour- 
lie ul.ly of fire managera la Canada ha# no liasla except 
1 inaai Bat Ion 
mouth.
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