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toth July, 1902 to 1st April, 1903, the gross
carnings were  $5,295,255, showing a  net increase
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ompany’s land s sufficient to retire its whole out
stock.
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THE APRIL BANK STATEMENT.

\pril bank statements usually give some indica.
tion of the great change being at hand in trade con.
ditions caused by the re-opening of mnavigation
This vear the spring season was unusually mild so
that preparations were made quite early for the
ontburst of activity which always comes in May with
the ocean vessels. The business of accumulating
freight to provide the steamers with return cargoes
having it
promptly available for loading the ships, so as to
facilitate their scheduled movements and so avoid

is very large, and the necessity for

waste of time at the wharves, calls for heavy pur-
chases of exportable goods.  For those engaged in
this business the banks provide accommodation, as
they do also to those engaged in the production of
such goods.  The manufacturers and the merchant
exporters are hoth assisted in their enterprises by
the banks,
the ocean steamers can be unladen that they receive

It is of the first importance as soon as

their cargoes for the return trip, which demands
considerable accumulations of goods of varied Kinds,
as, for the economic loading of freight it is neces-
sary to have it classified and a fair proportion placed
"i l'-l\'ll l'l-|\\<

The expansion of banking business in April was
very marked. As compared with several preceding
vears the comparison of discounts stands as follows;
include those
where than in Canada:”

the figures “in Canada,” and  else-

Yenr, April March, April increase,
¥ $ ¥
1903....00 IR0, %45, 320 375,761,020 10,079,300
1902 330,895,060 427,843,590 3,054,470
1900 .00000 03,524,900 209 621,150 3,903,7
1900...... 281,615,190 2,692
1899, 4,930,330
1898..,... 4,079,750
3,052,490
1,311,640
1595 . vanes 200 4,187,390
1894 . 00000 205,051,670 2,717,500

Increase since
1894 ..0000

* Decrease,

180,793,650 173,427,220

Owing to the form of the bank returns having
been changed in 1900 by the current loans being
divided into those “in Canada,” and those “else-
where than in Canada,” the rule has been followed
of regarding the figures under the old form as cor-
responding to the aggregate of those in the new
form, viz., the current loans in and outside of Can-
ada,

The increase in these trade loans it will be noticed
was three times the average increase in March in
the past ten years, On looking over the official
bank returns it will be found that, the remarkable
increase last month in current loans was not caused
by any exceptional increase in any one bank, or in




