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The Ciiiiailinii liranehlOMXfN AND SCOTTISH ASSIÎBANCB 
CORPORATION, LIMITED The London & Scottish bus ticen operating in 

Tli, Fifty-Seventh Annual Statement of the Canada In. pist ‘>7 years, and is therefore one of
the best known insurance offices in the Ihiminion, 
in addition to which the Canadian bratieh has the 
dktinetion of being the most important branch 
opr rate I by the Company in any part of the world. 
Life policies new and taken up in Canaria last year 

tieularly gratifying, us the report is the lirst issued were $2,073,307, an incre ase of $(1117,57(1, us coin- 
ulll|er the altered title of the Company, from that 
of the old London A Lancashire Life. The London 
ami Scottish Assurance Corporation has now lie- 
mine familiarly known throughout the world 
wherever it transacts business, under its new title, 
and oil the whole the Corporation stands to gain

kind hi and Scottish Assurance Corporation, in- 
dicut - a veer of such active development, and pros­

well be considered the best in|wri!v cb.it it may 
• !|,. |,,ng history of the Corporation. This is |str-

pared with ItllS. A pleasing feature in connection 
with the Canadian business is the new high record 
attained in net premium income (life) which in 
I tit) amounted to $5:10,342. The Company's Assets 
in Canada were increased during the year to $7,- 
1,21.10

\

The Scottish Metropolitan Assurance Co. Ltd, 
by the change that has been made. Luring the year transacting both lire and casualty insurance is now 
under review the1 corjicratkiii chadded to increase well established in ( suudu. I his institution is well

organized and equi|>|ied to carry on successfully in 
Mr. Alex, Hissett is manager for

This hasits capital (subscribedI to $11,0110,000. 
been successfully carried out. the new Issue being I .ilh branches.

Canada of both tlx- London & Scottish, and the
preunpt ly over-subscribed.

Since it was resolved no longer to remain
He entered the service ofScottish Metropolitan.

11 the former Company some •'ll* years igo, .and in 
purely life office some ten years ago, events have |Hljm of service, may be considered 
marched rapidly with the London and Scottish, oldest officials.

one id' ils

ami considerable development lias taken place in the 
branches of insurance which I In1 CompanyYiiruill* A<lvvr*c Kx|Meriteiu‘v in Automobile I iulier-

writiugThe o'd-established life dejiartinentoperates.
with which the cor|xiration was originally solely As showing the trend of automobile insurance in 
concerned is still a predominant fac tor in the Com- <||||(,r ,.„lllllrjvs outside of Cana la, the annual state- 
pany's operatic ns, and the volume of business ment of the Motor Vnioti Insurance Company, Ltd. 
written in 1911) exceed anything previously done in of I onilon, England, recently issued, furnishes

It is well knownseine interesting inlormation 
that this Company has been one of the most 
successful in the business of automobile insurance, 
and its affairs in Ibis connection are under very

its history. During the year ‘2,763 (silicics were 
issued for sunn assured, amounting to $7,801,450,
ns against $4,780,830 in 1U18. The new premium 
income was $378,583, as compared with $‘283,713 
in the preceding year. The total net income of the ll*1'1' management, 
life department (afler deduction of Income Tax) kJ‘’or the year 1919 premiums had increased by over 
sail including interest, etc., was $3,220.177, a oyu hundred per cent, to $2.331.000 as compared

with $1,139,390 in 1918 ($5 IT. stg.l. It was 
stated by tlie chairman at the annual meeting, that 
this very large increase was due to the fad that 
motoring had again become general directly the

The claims by death with 
Addi-

gruwth of $250,955.
bonus additions, amounted to $1,157,919. 
tioiiiil to death claims", endowment |wilici;s, with
boim- additions totalled $742,079. After payment 
of all outgoings, and providing for depreciation in armistice wits signed, but instead ol a prolit to

transfer to the profit and loss account, there was
The chairman

securities, the Life and Annuity Fund was increas­
ed fnnn $20,513,184 to $21,152,012.—a substantial a loss of approximately $240,000.

said, that tlie loss had been fully antic ipated by the 
directors, because it was quite obvious that pre-

illcTease of $1138,828. The Corporation has in- 
ereas d its holdings in British (lovernmeiit Secur­
ities I.... . $5,293.3HI to $7.480.905.

Tb combined net premium ’income of the other 
departments, including lire, accident, Marine, etc., tional ox|ioiiKes of |sist-w.ir 
wnuiiiiied to $3,114,431, indicating a substantial in- .1 unitary I the foemiiims bad been raised l>\ 20 per

cent, and in April they were raised by a further 
30 |H-r cent., e.inl on Ibis latte r basis it was lioped 
that tin- accounts next year would show a fair and

were absolutely inadequate to meetwar premiums 
the additional exist of repairs and the general iicldi

oliditions. Since

rrriiM with satisfactory results in each depart ment. 
The U ml funds, and assets of the corporation, have 
ken - reused during the year by $3,371.800 to 
Wh.h .210. reasonable1 profit cm that business.


