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Dominion Flnmoee In Bi it Tears
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To the id Impartial pboarvers. snob as 

friends to the south of no.

It eeened a few pears ago that tie financial situation of 

the Dominion was decidedly preoarloee.

Inereaee In let Debt from 1914 to 19*1 r * 2,000,000,000.

In 1*1 —■»•» Interest upon debt exceeded the 

total revesmee of the Dominion In mj pear up to 1918. The 

nnoal Interest wee ten tinea as large as the Interest paid 

before the war# The Canadian dollar wee at a substantial 

dleoount In Hew Tone# In Deeemher 1920, 118 eents was the 

equivalent of the Aaerieen dollar.

In 1920 1 % teenty pear gold debenture bonds of 

tin Orend Trunk Hallway were eold to a Hew York firm at the 

prise ef 94*. These bonde were gnarwteed es to principal 

and Interest by the Oorelement of Omade.

Moreover, the additions to the national debt of 

Canada did not end with the war and with desoblllsatlon.

Ivan In the poet-war fiscal pear ended Merah. 1921, the 

expenditures werev92,000,000 greater than the revenues. In 

the succeeding fiscal peer the deficit wuo $81,000,000» It 

wee surely high tins tor a change - end the change seen 

about In 1921»
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