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Dominion FPinmces in Recant Years
Cned I q thaf;JL
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To the acute end impartial pbeervers, such as

were to deo found among owr friemis to the south of us,

it seemed a few years ago that tie financial situation of
the Dominion was decidedly precarious.
Increase in Net Debt from 1914 to 1921 = § 2,000,000,000.

In 1921 snmual interest upom debt exceeded the
total revenues of the Dominion in sy year up to 1913. The
smrual interest was ten times as large as tie interest pald
before the war. The Canadian dollar was at a substantial
discount in New York. Im December 1920, 118 ocents was the
equivalent of the Amsrican dollar.

In 1920 7 § twenty year gold debenture bomis of
the Orand Trunk Railway were sold to a New York firm at the
price of 94d. These domis were guaranteed as to principal
and interest by the Govemment of Camada.

Moreover, the additions to the natiomal debt of
Canada did not end with the war and with demobilisation.
Bven in the post-war fiscal year ended March, 1921, the
expeniitures -n‘u.ooo.ooo greater than the revenwes. In
the sucoeeding fiscal year the deficit was $81,000,000. It

was surely high time for a change ~ and the change oamd
sbout in 1921.
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