
16. The Company shall have power to acquire and hold rcal Power to bohl

estate for the piposes of its bubiness, of an annual value not renfe.
exceeding $20,000, and to sell or dispose of the sane and acquire
oth rty in itn pir.e r iay be deemed expedient, nd to

5 take, do, aud acquire, all such lands and tenements, real or
immoveable estate, as shall have been bona fide mortgaged to it
by way of security, or conveyed to it in satisfaction of debts
previously contracted in the course of its-dealingB, or purchased at
sales upon judgments which shall'have been obtained for such

10 debts, or purchased for the purpose of avoiding a loss tW the Com-
pany in respect thereof or of the owner thereof, and to retain the
ame for a pcrio7d not exceeding ten years; and the Company may

invest its funds or any part thercof in tho public seèurities of the
Dominion of Canada or any of the Provinces thereof, or i à the

1 & stocks of any banks or building societies, or in the bonds or deben-
tures of any incorporated city, town or municipality authorized to
issue bonds or debentures,.or in mortgagcs on real estate.

17. No transfer of any share of the said Company shall e valid Tran e %E r a
until entered in the books of the said Company according to such shr.

20 form as may from time to time be fixed by the By-Laws ; and
until the whole of the capital stock of the said Company is
paid up, it shal be necessary to obtain the consent of the Directors
to such transfer being made; Provided always that no shareholder
indebted to the Company shall be permitted to make a transfIr zr

25 receive a dividend until such debt is naid or sccurcd to the satis-
faction of the Directors.

18. In the event of the propertv and sets of the said Com.
pany being insufficient to liquidate its debts, liabilities and engage- lIrbol1ty o
ments, the shareholders shall be liable for the deficiency, but to

30 no greater exient than the amnount of the balance remaining
unpaid upon their respective shares in the capital stock : Provided
always that nothing in this section should be construcd Lo alter
or diminish the additional liabilities of thc Directors of the Com-
pany hercinbefore provided for.

35 19. The Company shaU trainmit anually to tie Minister of annual state.
Finance, a statemuent, in duplicate verified by the oath of the menttoMinis-
Presint, Vice-Presidenit, Managing Director, Secretary, or any terof Finance.

other person cognizant of the facts, containing the particulars
mentioned in the form in the schedule to this Act, to be made up

40 to the first day in Julv next preceding, or to the usual balancing
day of the Company, as may from-ti)ne to tinie be directed by the
DireLtors, provided such balancing day be not more than six
mr"ths b'ere the fEnùg of .eb etaentc'+ ;i. ind "mry of sneh
statenent shall be publishued in the C<cuc Gazette.

45 20. The, sharcholders of the Company at the annual meetings ree raion o
thereof may dec!are such dividenids'upon the capital stock as they diidends.
shall deem justified by its business, so that Po part of the capital
thereof b. appropriated to such dividends,. and also may, by
resolution, order that the holders of policies or other instruments,

50 shall be paid such portion of the actua! realized profits, in such
proportions, at such time, and in such manner as tLe said share-
holders may direct; and may authorize the Directors tO enter into
obligations so to do eiher by endorsement on the policies or other-
wise : Provided always that thelolders of policies or other instru-

Snent.s sa participating. in the 'profits, shall not b e in anywise
answerable or ' responsiblbe for the debts of the raid Company.
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