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[I ONTARIO BANK RATE CAUSES SLUMP.K COLLAPSE- V
I ife Thf stock exchanges throughout the world ,

prised yesterday (Friday) morning by thePresident and Gene
Canadian

Tthe Ontario Bank i 
/’resident (.tickburn

er Prosecuted by the
Association.

'______  ^ __ .mnmwaj , ________ M __tor-
that the Bank of England had increased its rate^o^îr 

, a », . .- , and more so because the increase J!!00'"
ik has kome to grief; *ni yesterday made on Thursday, the usual day for such change .not 
and( cic4;«ieral .Manager McOill, an- , This, together with the fact that the rale

*§> police court of wilfhlly signing from 4 to 5 per cent, only a short time ago ca.
nkïbf Montreal, backed by other decline in all the stock markets. Consols for
-i.5*.ooo, in proportion to their dined to 85$*, and other gilt-edged -securities

to 6 per cent.
t

swej-ad charges in Tor unit, police court of wilfhlly signing from 4 to s per cent, only a short time raise<i
false'statements. The Uimk M Montreal, backed by other decline in all the stock markets. Consols for
banks guarantee up to >4,5*.000. in proportion to their dined to SSH, and other gilt-edged -securities dro^L
capital, anti alter the shafchuMtrs’ doublé liability has been sympathy, the London Exchange being as romni«.i *
exhausted, has taken overihe Ha bill ties o/ the Ontario Bank, prised as Pans, Xcw York, Montreal or Toronto v""
the ahairs oi which are bfcingttidministercd by a curator and York market was full of disquieting rumors the 
ado-ary board, appo.med. by Mie'Canadian Bankers' Associ- was marked with confusion and' a shall) break lm ???“"*
atiotij as provided by tlt« A<5 of Parliament of 1900. The dine of prices. ■ *■
Bank Of .Montreal is to pay f«0,000 for the goodwill of the Toronto exchange bore up well against the w-
business According to i Hrd*ident Cockburn the whole action, and the list held pretty strongly CPR Twin r- *
trouble has been caused jby t^e manager's speculation with Toronto Railway, and Mexican being in the small kTL
the blank iuiwJs. ihirdftgb speculation are admitted doclines. 1181 oî
by Mir. McGill; but he’s&'s if was "in the interests ot me
!>., nk.

’
!

!■■■■■■ , . , I WM ' The probability of a renewal of demands for -old
and that he rcceftefi little help from the director* owing to (he relapse in American exchange and the hui 

he took hold oi a bid sguation eleven years ago. hood of large withdrawals of the metal for Egypt wemit
hV 15 ‘hc »wr) 01 f ai fcuscrable a nasco as concern- num causes of the Bank of England’s action. '

porary Canadian history fcfforik It has been amplified by ----------- • » m------------

> STOCK EXCHANGE THIS WEEK.
OT&SrSSttMrl1 f 10 kWW P-bl,= devom. _ T.„„ c*«. oa

Project of Amalgamation. ’ * Comparative dullness has been evident in the securer
TL . n , j £_ - , , . , _ , _ , markets for some days past, partly owing to disappointments1 he Ontario Bank Vr|s am>roached by the Royal Bank concerning dividend increasesy or delay in the announcement 

wnh a view to purchasclfi TUT consequent enquiry iqto its of the future plans of railroaj and other companies. These 
, lo l*,e ,'l5C°V,*î-V„0! losses, which meant that alone, in ordinary circumstances, wmftd not be sufficient ,0 

,hc V1* "l35 8onc Jhé.Bajik of Montreal was invited to disturb the speculative and investing public. But the 
deal With the position.Sort é of the banks stock was political conditions in New York add to the genera)
• ainiy ■offered on the To&ifa hgehange last Tr.day after- “waiting" tone of the world of finance, and it » felt
noon, albeit the price waSjjnad led down ten points. During that some measure of liquidation is necessary before thins*

riday night a meeting ot Ttttonfo general managers was generally can assume a healthy tone. Recent trading his
"fUjl Vi, *hc Ba"k p;f M0ntrd u was offered the guarantee been mûre of a liquidating ctiatacter, and the market tf 
oi tile other, banks, it It t^ok dyer the liabilities of the dis- beginnino- to assumé a harder appearance. Mining stocks 
tressed insimuio/i. Annodnc*^ lent that this would be done have continued to occupy a great deal of attention, tod
was JJ}at^e,'n Saturday morning P newspapers Nipissing rose on Wednesday 14 points above its record of*
', The documents vital o tits arrangement , were signed ;S. other stocks have also been showing up well, and if*

^ before ten o clocH OB Saturday morning, and the announcement of three mining dividends tends to higher
omets of tin: Ontario (tank as far as it was ntfctssary, figures yet.

, ./ina?Ce^ i*' v ^|C to mect any possible rush The outlook on the Canadian exchanges is general!*
by (llStUTbedi (leposljors. I her» \vas a'minimum oi.exc'lte- regarded as bright. The Ontario Bank episode has prac- 
mem. and little effect wfcs produced on the XerqAo Ex- ticall)- ceased to be a depressing factor. That Canadian 
change by the news. - 1 ; !.. securities had not appreciated beyond a normal investment
, . 'lr A'.°‘ llraifhwa,tf’ Toronto manager of the Batik level is regarded with extreme satisfaction. 

aid“nti<6TreSumfck°S! Monttet l8“"d”\ °ctober ^ “T’C T<^ ^

\r: ▼> ^ XX7 .V1 1 A i to-day were the lowest of the week, and the uneasiness was
sr™;, <7 »,«.

C oui son. general manage* kd the Dank of Toronto, and Mr. ,l?ank' wh,ch wtthdrawn from the official exchange Ut
1) U Wilkie, president o| the Imperial Bank, w, appoint- ?» T^uts..^nk ShatéS titdmed Imper 
ed an advisory hoard by the Canadian Bankers' Association n ' P Ham,Iron. 3 Nova Scot,,. Uetmpcte*.“havbodv ui sort ofeXe^'iUnen^f Th^'riominTo^r"MontreLw^keÏ^er the Ontario

■■ T • Exchange, and the market «bowed up pretty strong at die
Pr tueutton Begina. | [I Montey—Considerable activity marked the lefeal

cert with the Dommion vintl jttUnoY.ovenimcms instituted lower with few exceptions. C. P R sold an odd lot
the prosecution of th, pre#,d.mt and late general manager. at ,,-q-y Four shares' of Toronto Railway changed bind.
■sl-rJl h • Wa$ arrestr(1 »»# ^leased the same night on at ,,g aoH Twin City was bought at 112 and taid. Msclcay

y, "i. ,l i [Jii, . . _. 'sold at ;o'x to 79. avid General Electric at 135 down to 'J*
sirain t^lr \l rilf I*?ISf t t'i" COU*î'. TJ,« ^arge closing at t.14'4. The general tone at Montreal was weik

nd etnr' , a 7L fully making statements and thf market was quiet. Disappointment over the tw
V ^ ’"" .Ÿ d Tmance. and the Receiver- „f nc„ ,(,„.k Iss„e causc,l Montreal Street to 'decline

General, known by htm fÿ' false, nn regard to current .haroL from .-f, to
lh2n!hLe.hhul«'nt \'f SaT*?- Wi,h ,hc in,ent to dcccivc Tuesday.—‘The market, was quiet,, but the tone H
the shareholders and Credl^H and advances were noted in most securities. Sao fcjdo
U. i. ,«,4.1^ W from, HO 16 l»»?< T.ln Cttr

‘“''""Mr-' » •"«r «—« .Ttiis’isas. y*U2U;r 8- lotow4 ft-”1 ?( üLM<Gil1' £* 3 .ii.".-" s,:s s

-»r err u szrïrf** w aae,"»To coyer up this diversion of mciners he inflated the “cur* KFo'Vr' 3 i "QC*zbr *r rà». cold it ttt'h
rent leans’’ oh the monthly sta'etnent. adding to the current 11 'K' ilwaa,1, '.^.1, and Sao Piuk
loans made by various brsmhet the exact amount of tire ,, ,,w ^T". r'W.'
American investments wh.ch jtwe to be concealed. a .and »» ’ General F.leçtnc was the «611 «•

The amount at first u*d|in thts way was H/qo.ooo. U a’ m’V •" .‘i r ^
Ched *,.4,(,.S5f, whiçh.feiàtSid of bring out on current f.OT da>' Metropolitan Bank dropped « WO ^ to

loans at all. was in the hifctU of brokers otherwise hanks were strong. Rond business amow*
Sar-noo. Rio «cllini? at 7^ to 7^’^: Mexican L- antler*, r*'

* Mexican Electric. 7â'r‘. .and Sao Paulo, OS^ >and 9571'

Payments of quarterly-iinptend of half-yearly dividends Thursday. -T/iarikCgïVing Day
by the R and O. Navigation Company was opposed by Exchanges . , tl|,
some Of the directors who tA'tuitht it unwise for the staff to Fridav.-Toronto market was prettv firm in .
be bothered with dividend t^njters in the height of the navi-! Tt.-ink- •-*( rn-Pii.l’s action, reported elsewhere. C. F- *•
gation season. i} 1 sold* at mV>
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BANKING AND FI

The Royal Bank has opened a 

°"'The Bank of Toronto has open 

The Merchants Bank are plann
premises at Vancouver.

A branch of the Union Bank f
Ewh Saskatoon, bask.

The Honte Bank has opened a 
comer of Queen and Bathurst Stiei 

The Kingston, Ont., branch of
opened for business on Tuesday.

It is stated the Bank of Mont
in the heart of Winnipegpremises

The Sovereign Bank has openei
at Bredin. Ont., with Mr. L.*E. 1

Branches of ‘the l.nion Bank 
Blairmore. Alta. ; Bowdeiopened at

Alta.
The Bank of Ottawa stock, rect

"X sold at an average of a little over 
1 price » regarded

Le Roi Two has declarer! an
shillings a share, payable on Octc

, to,al of eight shillings a share, pat.
A branch of the United Empi

been opened at Picton, Ont., unde,
A Leslie.

Arrangements will shortly be I
the transfer office of the Silver Lei
New York to Toronto.

The Bank of Nova Scotia ha: 
Portage Avenue, XVinnipeg. corner
or |:,8*o per foot, and will erect a

The Royal Hank will open its
{ew days, as will also the Imperial
a total of seven banks for jfhis rapu 

The final report of the hssiffi
the Canada Biscuit Company, the
of nhich failed, shows that 51 per <
creditors on their claims.

The North British Development 
was incorporated last week with a <
oiguiueiv include the names of
talists, including Sir H. M. Allan

There will be an early issue 
perpetual debenture stock of the C 
Railway Company, guaranteed by
Railway Company. The issue prie

The September statement of
which will shortly he «issue# will ! 
results of the first quarter, that th 
tween 16 to 17 per cent, on its co

The Dominion of Canada 4
«£2,500,000. dur on November 1 st,
on that date by the Bank oi Moi
and stprfc certificates must be left 
real, 46-47 Threadneedle Street, l

The failure of J. M. Oballos {
as a great surprise in financial ci
house was regarded as the most
banker in the Cuban-Amerlean 
Cuban business will he damaging

The steadily increasing husint
Imperial Rank of Canada, is the
The New York Mercantile and

bank recently increasetl its capital 
OGO. and now has total assets in < 

Thr Laurentklc Pulp Company
V*ar. after interest charges and
1:71.845. The sum of $20.000 w:
tion. leaving r .845 to be carrie
7 per rent, on the common and ( 
ence were paid.

as very satisfacU

Notice has been issued, statinj
'’’«ting of the Montreal Street
Wrifakf of the capital stock by t
W Vllu^ of $2,000,000. and tlie i 
* PTf*™ 75 p^r centum /n-< 
Considered. On the opening <>f th 
.ember next the par value oC^the S
Ot *50 par value as at prissent ; 1
fro scares of ÿso par vgfue will 1
P»i value, and

The net profits of Ogilvie F loi 
during the past year 'rnm *472,270 
PXAy keeps its rest account of I
”°«nces that ityfnet the heavy los
ov the riation of $ 150,0»appn
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