TONE N
WALL STREET AT
END OF SESSION

'Open Steel Trading the Most
Significant Rumor on
New York Market.

EUROPEAN EXCHANGE
AT HIGHER FIGURES

Day Began Very Dull and
Listless But  Gathered
Strength Later. ;

New York, Feb. 8—Business in the
stock market during the early and in-
termediate periods- of today’s session
was dnll to an extraondinary degree,
but the pace quickened and the scope
of oparation broadened perceptibly in
the fina! hour, 8 strorg tone ruling at
the cioee,

Mnﬂb of the sudden activity of the

g3 was oocasioued
n eal’ loens from 8 to i
shorts accepting this as a pmluxic to
easier money rates. Rails. oils, steels,
and eguipments feature the sharp re-
bound at extreme gains of 1 to §
points. Sales amounted to 475,000
shures y
Stee! Industry Open

The most significant gevelopment
of tbs day was contained in circmn-
atamtial reports that the steel indas-
ry was rapikily approaching the stage
of an open market, probslly involv-
ing an allaronnd redaction of prices.
& move om tha part of the in-
manufacturers would ogc-

iitile surprice. Obwervers of in
dustrial conditicns have long insisted
5 sumption odoth do
hinges largaly on
especially for rail

€ and siractural materi-

" price readjustments were
almcu.n\c- ry leading oil interests in
cluding Standard Oil of New Jersey

wmnodily markets were steady
in which the recent
seemed to be well
e"lst:'ulmd. A spirited recovery in lead
ing dmternational remt
of the day’s notaworthy incldents

Ld point at 51 1

i The textile

Montreal As Result
0f New York Boom

TRk S " Coitin.

Ogilvie and General Electric
Among the Strongest.

Montraal, Feb, 8.—Despite the slow-
ness of the trading in the local stock
exchange market today, the strength
in New York, especially in the last
hour, was reflected heré and the bulk
of the issues traded in finished the
day at net gains. Among the most
substantial of these were made by
Canada General Electric, which mov-
ed up two points to 105; l)et.rurt up %
to 93; Ogilvie, up 2 at 212; Kiordon
3 12 at 148 1-2, and Spanish common
1 18 at 81 1-8. None of those issues
were active.

Among the Losers.

Among the few losses, the weakness
of Canada Car preferred was out-
standing. That issue sold down five
points at 70, with stock off wed at 70
and no bids. Steamship eascd a point
to 41

In the paper group Abitibl was up
-2; Brompton gained
1-2 at '52, and Laumrentide 1-2 at 90,

represented and among the steels,
Dominion gained half at 44 1-2 and
Canadian wag unchanged at 61 1.2,
both in qmet trading.

In the bond list’there was a mixed
trend in the war loams, but in the
balance of the list a firm trend was in
evidence. Total sales: Listed, 3,652;
bonds, s_.l\ 100

MONTREAL SALES
(MdDougall & Cowans)
Bid Asked
Brazilian L H and P... 32% 33
Camada Car 37
(Canada Cememt 5 61
Capada Cement Pid... % ve
Canada Cotton i
Detroit United ....... 83 100
Dom Cannérs “
Dom Iron Pfd... 68
Dom Iron Com 45
Dom Tex Com........10% 109
Laurentide Pager Co.. 90% 40%
MacDonald Com 24
Mt L H and Power. ...

Penman's, Limited ... ¢ 99
2

| Quebec Rastway ...... 256% 25%

Shaw W and P Co.... 4 107

group was not actively|g

*12, cw., 47%;
*|No. 1 feed, 45%; No. 1 feed, 43%; No.

Few Reactions.
| ——

Winnipeg, Feb. §—After a rather
weak opening and uncertainty during
the early part of the session, the wheat
warket turned decidedly. stromg, and
the May future made an advance of
ten ceunts, reaching a high of !1.78%
and closed at $1.78%,, This was a
jump of 7% w 6% drom yesterday's
close,

The wundertone was exceptiomaily
bullish, the amount of business trans-
acted being large and the upward
climb steady with few reactions.

The cash market again showed ex.
ceptional strength, premiums gaining
half o ome cent. Some export busi-
ness was veported, and this was
strengthened by covering on the part
of short imterests. <

Coarse grains acted in sympathy
with wheat Close, May, $L78%b.;
July, $1.70b. Oats, May, 61%b.; July,
51%b.

Cash prices:—Wheat, No. 1 north.
ern, $1.89% ; No. 2 northern, $1.861,;
No. 3 northern, $1.803%; No. 4 north-
rn, §1.74%; No. 5§ nonthern, $1.62%
No. 6 northern, $1.43%; feed, $1.33%;
track Manitgh¥, Saskapchewan and Al-
berta, $1.89%.

Oats—No. 2, cw., 49%; No. 3, cw,
45%; extra No. 1 feed, 4534; No, 1
r;ed. 43%; No. 2 feed, 395%; track,
19%.

CHICAGO

Chicago, Feb. 8 — Close: Wheat,
March, $1.61%; May, $163%. OComn,
May, 67%; July, 693%. Oats, May, 4¢-
3%; July, 45. Pork, May, $21.15;. Lard,
May, $12.35; July $12.65. Ribs, May,
$11.37.

TORONTO .

Toronto, Feb. $—Manitoba oats, No.
No. 3, cw, 45%; extra

2 feed, 38%; all in store Fort William.
Northern wheat, néw crop, No. 1
nocthern, $1.89%; No. 2 northern,
$1.86%; No. 3 morthern, $1.82%; No.
4 northern, $1.74%; all in store Fort
‘William.
American com, No. 2, yellow, 91,

* | nominal, track Toroato, prompt ship-

ment.
Canadian corn feed, mominal,
Manitoba barley, in store Fort Wil-

ort submitted to the share-
and the policyholders at the
um meeting of the Confederation
on held in TPoronto on|
h lagt, shows a
D in spit: of the m‘l‘-
depression wrla
! of the year. mt
was a_ regord year for the association
the ameunt of new insurance written
exceeded that of 1919 by

been a
ving de-

und Osler, who
ent since 1912,

rectorates, submitted his resignation
as vicepresident. This vacancy was
filled by the appointment of Colonel
A. E. Gooderham, and the vacancy on
the board by the appointment of Mr.
B. B. Cronyn of W. R. Brock Co. This
is the jubllee year of the Conded

Healthy Business|}
During Past Year, {2

cided to lessen the number of his di- |y,

= McDOUGALL & COWANS

Members Montreal Stock Exchange.

&PmWMSMSLJoh.N.B.
Branch Offices: Ottavl. Teronto, Winnipeg, Halifax,

St. John, Quebec.

HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges,

tion Life A iation, and ad

has been taken of this occasion to pre-
sent to the public a decided innova-
tion by offering life insurance without
medical examination.

This old Company is represented in
St John by Geo. W. Parker, Provine
ial Manager, and Ralph M. Parker,
City Agent.

LONDON OILS

London, Feb. 8. —Close: Caleutta
linseed £17, 10s. Linseed ofl 30s. 8d.
Sperm ofl, £60. Petroleum, Amer}-
can refined, 2s. 3 1-4d. Spirits, 2es,
4 1-2d. Turpentine spirits, 80s. Rosin
American strained, 29s type “G” 30s,
6d. Tallow, Australian, 44s, 6d.

g i e
Unlisted securities reported by Men.
treal stock exchange today are:
Car Serip, 6,250 at "Q‘m
Laurentide Po i

Dryden, § u'm‘
Tram Power, 25 at 13, 25 at 13, 25
at 13,

, .
WE OFFER

TR

T L I T T 7_‘

CONFEDERATION LIFE

~ ASSOCIATION

1920

A NEW HIGH RECORD

Assets December 31, 1920

Premium Income 1920...........ccoeecoremrnener

Interest .Income

NEW INSURANCES WRITTEN AND REVIVED.......cvece.... $35,144,811
INSURANCE IN FORCE DECEMBER 31, 1920...................$135,624,925

snneneionenne$ 2 19218,246 .

5,098,713
1,339,155

Paid Policyholders and Beneficiaries...,
Full Annual Reports and Financial Statements are in the press and will be furnished upon reguest,

2,461,857

J. K. MACDONALD

President

l-lld Phﬂndelphh. Thi
kept in Darges an
Cienfuegos and al

the barges s!

‘bunkered direct, or by |
nd from ﬁm shore

o
i!§§
2
8’
:

P
Dhe stock on hand at the
Marseille, France, was 10

by. lighters could be n

fotir hours' notice. Cl
teriny, ofc., are sbout
ton: The price per ton

the end of 1920 ranged frc

At Colen, Panama, there W
tons of coal on hand, of wh
were navy coal; the market
$18.00 pet ron. ®Excellent fa
punkering exist at the Crist
ing station.

Colon reported at the em
852,000 barrels (of 42 gallo
of gasoline. Cienfuegos, rep
000 barrels (of 42 gallons

. fuel oil on hand. As to meth

livery, one of the Mexican ¢
has a 1inch pipe line on
Qentral Railway pier, with 6
connections to supply oil to
any of the berths along the
price quoted at the last da
was $8 to $3.25 per barrel
Btocks of {fuel 0il on b
John's, Nd. totalled 40,000 1
42 gallons each), with 30,0
ordinarily available for pur
685,000 galions of gasoline
$14,000 were available for p

Spanigh River Com... 4 813% liam, No. 3, c.w., 83%; No. 4, cw,
Spanish Rtver Pfd.... S 3 €9%; rejects, 69%; No. 1 feed, 69%.
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Exchange Is Up
Banley, Ontario malting, 80 to 85,

British, French, Beigian, Dutch,
Spanish and Groek rates rose brisk Y,
but guotations oa orthern Europe
were mixed. Christiana and Copen—
hagen reacting sharply.
in the bond market issues of recent
fluctuations, including Pennsylvania
6%'s and several oil underwritings,
continued to fall under their subscrip
tion prices. Liberty bonds were irreg-
ular, a# aiso were rails and active in-
dustrials. Total sales, par value, ag-
sregated 311,550,008,
e s

N. Y. QUOTATIONS

Open ‘High Low C(Close
Am Beet Sug. 431 43% 4
Amn Car Fdy .12
Am Loco
Aan Smelting
Anaconda
Am Tele ...
Atchison
Am Caan
Ball. and O v
Brook Rap Tr
Crucible Sti | )
Ches and O .. 59%
Beth Steel ... 5514
Can PacHic 115
Eris Com
(ﬂ \oﬂ*l Pm

Pr Steel Car
Reading C om,
Republic Stl

St Paml , ...

Sou Pac,

South Ry <on| 2
Un Pac Cam 118%
U 8 Stl Com. 1%
U 8 Rub Com 683

1GOSSIP *QOUND‘
THE MARKETS'

Gross esunings of Brazilian Traction
Light and Power Company for Dec.
dast amounted to 12,600,000 milreis and
Eet to 5,658,300 milreis, an increase of

195,000 aofireis, the smalest of any
month since July. Earnings for the
Year show gross of 134,906,000 mil-
_Mels, an increase of 21,822,000, while
aggregaie net earnings  for the year
were 61,991,000 milreis, an increase of
11,568,000, or 165 per cent, as com:
ured with 1919,

* * @

At the annual amd npecm meeti

‘ot shazeholders of the North Ame ‘7

the trust was approved. Pres'l-
Bubuc made the statement that

Steel Co Can Com «©
Toronto Rails 67 .

Morning

Steamships Com—116 at 41%, 50 at
413%, 40 at 41%.

Bragzitimo—ob at 2%,
at 33.

Canmda Cem Prd—5 at 93.

Canada Cemy Com—30 at 60%.

Steel Canada Pfd—11 at Q.

Steel Canada Com—15 at 62, ‘20 at
6115,

Dom Iron Pfd—10 at 68,

Dom Iron Com—06 at 44%, 75 at
4%,

Shawinigan—25 at 108%, 30 at/1086,
1 at 107,

Montreal Power—90 at 83%

Bell Telephone—5 at 108.

Canada Car Pfd—35 at 73, 15 at

Ilinots Com—15 at 2B%.

Mlinois Pfd—25 at 70.

Gen Fiectric—30 at 105,

Detroit United—325 at 9.

Ottawa Power—2 at 70,

Smelting—S86 at 20.

McDonald’s—60 at 24.

Quebec Raitway—-1% at 25%.

Breweries Com—140 st 53, 36 at
5315,

Span River Com—20 ai §1.

Span River Pfd-—i1356 at %0, 3 at 39-

25 at 32%, 3

! 3%,

Brompion-—-185 at &1%4.

Doin Canmers—60 af 39, 26 et 41.
Glass Oom—10 2t 60.

Glass Prd—6 at $0.

3922 Vietory Loan—3%, 99%.
1923 Victory Loan—98%.

1924 Victory Loan—96%, 9614,
1927 Victory Loan—983%, 98%.
1932 Victory Loan—983%.

1934 Victory Loan—#95%

1937 Victory Loan—99%, 99%.

AMoogn

Steamships Com—I160 ai 41, 63 at
4115,
Asbestos Pd—25 at $2%.

Canada Cem Pfd—10 at 93,

Steel Canada Com—43 at 61%.

Shawinigan—=25 at 106%.

Canada Car Com—5 at 36%.

Canada’ Car Pfd—46 at 70.

Abitibi—1T5 at 511%.

Montreal Power—88 at 831, 10 at
83%%.

Gen Electric—10 at 105%.

Lake of Woods—15 at 165,

25 at 218,

Laurentide “at 90,

Riordon—5 at 143, 35 at 14335,

Smelting—15 at 30.

Quebec Railway—325 at 25%.

Breweries Com—70 at 53.

Span "River;, Com—5 at 80, 45 at $1-
1%, 10 at 81. :

Span River Pld—25 at 80,

90‘&
rompton—165 at 68.
Ames Holden Pfa—15 ai 34,
Glass Pfd—3 at 83.

Life Assurance Co. the total !newu
vas m7al,n’78 an increase of '$3,-
47,377, 'The ‘assets are $114,839,444,

o0 at

(e Toronto, $35 to $26;

* | outside.

Ontario wheat, No. 2, $1.80 to 1.85,
fo.b. shipping points, according o
freights; No. 2 spring, $1.70 to $1.75;
No. 2 goose wheat, $1.65 to $1.75; No.
3 goose, $1.50 to $1.60,

Ontario oats, No. 2, white, nominal,
48 to 51, according to freight outside.

Peas, No. 2, §1.50 to $1.60, accora-
ing to freights,

Buckwheat, No. 2, 90 to 95,

Rye, No. 3, $1.50 to $1.55,

Ontario flour, %0 per cent, patends,
$8, bulk

Milifeed, carloads, de'ivered Mon-
treal freights, bag included; bram, per
ton, $38 to $40; shorts, per ton, 82§;
feed flour, $2.60 to $2.75.

Hay, No. 1, per ton, baled, track
straw, $17 per
ton. car lots,

AGAINST HAPSBURG RESTOR-
ATION.

(Copyright, 1921, by Public Ledger.)
Rome, © Feb.- 8.—Dootor Benes,
Czecho-Slevakia’'s foreign minister,
mow in Rome, is negotiating with M.
fforza, an agreement similar to that
Italy concluded at Rapallo with Jugo-
Slavia against a Hapsburg restora-
tion in Hungary and Austria. He says
he  will visit Dondon immediately
after ¢he conferences here are con
cluded,

Dr. Benes aims {o explain to the
British Goversment why Czecho-Slo-
vakia opposes all schemes for a Dn
ubian

Mortgage on the plants
and pi of the
Spanish River Pulp and
Papq Mills, Ltd.
Due 1st March, 1941
A Good Investment.
Mé we Ilnei your
otd«?

nmmsous

st. Johm, N. B.

' sdoncten, Fredericton

panish
River
Pulp and
Paper
Mills, Ltd.

ol

GENERAL MORTGAGE
BONDS
dated March Ist, 1921

DUE
March 1st, 1941

at 99 to yield about
8.10 p.c.

Net earnings for . the six
months ended Dec. 31st, 1920,
after depreciation and avail-
able for - General Mortgage
Bond Interest were in excess
of $2,500,000.

at the rate of twenty '
times annual interest

on this issue.
RRAHON Bm GORPORATION

101 Prmeawmmn Street,
St. John, N. B.

P.O. Box 752. Main 4184.
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THE MUTUAL LIFE

Assurance Company of Canada -

WATERLQ®

ONTARIO

Fifty-First Annual Statement

A few significant features of the annual statement presented to' the

gollcyholders at the annual meetin

ollowing condensed summary.

g February 3rd, 1921, are given in the

(O (P 77 (. S e L { N s Aol (C\\(C.{l(h
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! 1919
Income

Assets

New Assurances .......
Surplus Earned ..

Total Surplus Fund...
Assurances in Force ..,

$ l.ssa.m.oo ] t 10,124,
8,020,94! 42,847

1920

1.00.0cccureme
700 ccecssrsice

5,018,680,

‘370.106 305.00............ 206,627,728.00....0c.

ity. The ch

istic virtues

md qualities of Progressiveness, Eco-

nomy, Efficiency and Financial Strength
find demonstration in the

the fifty-first annual statement, and

dilelole a year of marked prosperity.

The Jubilee. The Company celebrated
lu jnbxlee by mblilhln{ a new reclo‘;d

new ui i

undue effort, lmunted to “7.000.0‘&{
phclng the total business in force be-
ond th hundred mil|

e two mark,

Investments, The opportunif
fered for the lnvumut of funds at
very bled the
o to invest lu :\;tpllll:::dl g
t will prove of great advan
age to tl:e policyholders over a’

ties of- °

period of years. In :‘9“20 tho Campmy s
l‘e htetut nte mod of 6.41%

21%. T npnu
hr every $1,000

" Iureased Dlvldondn to l’oli:yholien.
The: ngld recovery shown by the state-
ment o thsyur'- dpentionl from the
e(‘-cu ohﬂu war - and the influenza
epidemic very enal
uitdon,uhen-‘u“ mﬁﬁm‘u”'
of dividends to cyholders in the cur-
mnui“!ﬂihmdu

year.

COMPARATIVE STATEMENT

Income
usgm..»...

.

489, 5
1,164,875.00........
1012417100

Assets
 6,216.00........
m. 26,681.00........
16.00:0cc0ees uo,m.oo.......
lsx 493.00........
42,“7,211.00....-..

Paid to Business,

in Force
500,

— 3,064,884.00
AAE1R00 " o sieceeny
804,759.00..... 64,855,279.00
3,667,522.00....... 206,627,128

lcmof\hwurmwﬂlbomﬂdwn*ypdlqhdhrhdum

Hume Crawn

.

Charleg Ruby
General Manages

HUGH CANNELL, Provincial Manager.

76-78 Prince William Street, 'St. John, N, B.
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_y [ Schedule Chan,

For CGMM.

he delay’ in deuvery ol
Canagian Porester to her o
Canadian Government Merc
{né, gith the consequent
meént to March 2nd ‘of her |
ing, has mecessitated an en
schedule for her and her s
the ‘Canadian Fisher,
which left Halifax on her n
age on January 25th, arrives
ton, Jamaica, at 8 4. m, F
Nassau, and sailed again ye
Belize, British Honduras,
4s due on the Iith. Comm
homewanrd voyage on the 14
call again at Kingston a

nd arrive back. at Ha
March 1st. According to t
schodule,” she was to sal
March 8th, but in order to
the company’s plan for a s
Halifax every three weeks
be held over until the 23r
ter the Canadian Figher an
Forester will maintain a r
géfiger 4nd freight sen
gouth, The latter leaving
the first time ofi March 2n
réturn to Halifax on April
i

A restaurant out West hs
in its window: “Get all
tere; keep your wife for

Rub Rheumati
Sore, Achéilg

Rub Pain right out w
trial bottle of ol
Jacobs Oil.”

Rhoumatism is *pain”
case in fifty requires un
ment. Stop drugging. - Ri
penetrating “8t. Jucob's
fnie yous sore, stiff, achin
m'uscles. and resief tComte
“st. Jacobs Ofl” fe a har

‘ .matism oure which never
and cannot burn the skin

Limber up! Quit ‘comp!
a small trial bottle of old,
Jacobs Oil” at any drug s
just a moment you'll be
rheumatic  pain, sorene
and swelling. Don't’ su
awaits you. “St. Jacobs Oi
millions of rheumatism
the last half century, an
good for sciatica, neuralg
backache, sprains.




