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THE LAND ONLY

6 Per Cent First Mortgage Gold Bond of The
MARITIME NAIL CO., LIMITED
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I /

NEW YORK STOCK MARKET Vi XRedeemable at 105
fc|Quotation» furnished by private mree of 

J. C. Mac km to,h 4,Co.. (Members Mon­
treal Stock Exchange, ill Prince William 
street, 8t. Jobe. X. B.. iCbubh’s Corner!

Tuesday, Nov. 18,

Dated May 1912.
Interst payable half ye'arly. — 10 Per Cent sinking fund.

The Company is in a very prosperous condition, the earnings being sub­
stantially increased each year for acme years, while this year their profits 
will be 36 per cent, greater than last year, or equal to nearly five times the 
bond interest.

We have a few thousand to offer and recommend them fully.

Price 100 per cent and interest to yield 6 per cent,

Due May 1922. €T **■
i

Au stralian Writer Tells Of 
Effect It Had In 

Sydney
1912.
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Out as Opposed to Congestion 
—A Striking Example in The 
Breaking up nf a Big Estate
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265% 365%.. ..266% (By A. G. Hole, Sydney, N. S. W.)
The objection that local taxation of land 

values only, known as rating reform, would 
increase overcrowding or congestion, is in­
variably made by self-interested 
ant persons. Actual experience unmistak­
ably points to the fact that it promotes 
a spreading v>ut. The congested areas in 
end around Sydney developed under the 
old system of taxing improvements. In 
the newer suburbs subdivisions of land 
for building purposes are on a much more 
liberal scale. In fact the difference is so 
great that there is really no comparison. 
If it were said .that taxation of annual 
values or improvements promoted congest­
ion, ample and sickening evidence would 
readily be provided to prove it.

All experience shows that if you tax 
houses, not land values, land acquires an 
artificial value. Land doe* not periàb or 
wear out; it doe* npt get stolen or lost; 
it is always there; *bd .the increment at­
taching to it is so satisfactory that it is 
very often more profitable to merely hold 
land idle than to use it. That was our 
experience under the old system of rating. 
Those who were using land were restrict­
ed to too little land, hence congestion. A 
system of taxation which let the owners 
of bare land off with-, nominal rates pre­
vented expansion of population, piling peo­
ple up in congested areas, or compelling 
them to go further afield.

All this is perfectly well known to any 
person of ordinary intelligence. If he 
wants evidence of it, let him go to Wool- 
loomooloo, Surry Hills, Redfem, Water­
loo, Newton, Camperdown, Glebe, etc. 
Until recently I "could have added Wex­
ford street and Atblooe place, but the 
scandalous state of affairs prevailing in 
these localities led to resumption and re­
modelling. The whole of these congested 
areas developed under the system of tax­
ing improvments.
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Suits and Overcoats
QPECIAL ORDERS arc what we call the Semi-ready’ Suits 
U made to' special measure on our five-day schedule.
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THE TREATMENT 
THAT MAKES HAPPY HOMES 
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We show 300 cloth patterns in latge samplce—with a Fashion Portfolio of 
ever 30 styles in Suits and Overcoats, ranging in value itora #18 to $40,

The finest English weaves and fabrics are tailored to measure by a great 
specialized wholesale organization, and you may choose the conventional or 
ultra style, with any particular or different details you may fancy.

This is the made-to-mesaure proof of Semi-ready attainment in fine tailoring, < 
Every sample has the selling price marked in plain figures.
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PROVKUL PERSONALS12,27 values at 4d. in the pound, each owner 
pays 30s. Do lower rates make people 
anxious to have less land around a house? 
Do higher rates on idle land encourage 

. , , ,, .. people to keep it idle? The answer in both
If I give a general survey of the situa- naseg js obvicus. There is, however, ac­

tion it will probably afford the best indi- cther factor which should not be over-
cation of the true position. Prior to rat- As land values rating stimulât»
ing on unimproved land values immense the uae. of lanjj it means greatly increasec 
areas of land around Sydney were held employment and higher wages. Are peo- 
idle. In many cases large areas were vac- ple anxioua to huddle together when earn- 
ant in populous centres. As soon as it :ng better money than formerly? They 
was realised that Sir Joseph Carruthers rcan affor4 better houses on large areas in 
was in earnest, owners began to sub- better localities. And those who build 
divide and sell. The very first result when houses to let or sell must consult the 
rating of land values became a certainty, wjshes 0f clients.
even before it actually came into force, 0oe .^p^t 0f the rating question, how- 
was a spreading out, which is the very ever> may giTe Bome color to the assertion 
opposite of congestion Since that time a tbat, rating reform promotes congestion, 
great quantity of iatfd has been eubdivid- In meat ^gciy 8ettled localities around 
ed and sold. The estate agents and the Sy^np.y there are odd places where a house 
newspapers who opposed rating on land ig situated in a large area of land. It i* 
values h»ve secured a great increase in utuajjy a Very old house, built when re­
business. eidenoe in such loeslity meant being some

All sorts of devices have been adopted to distance out of town. With the
induce the public to buy allotments for lapge of time the place has become closely 
houses. The fact that> such and such an es- settled. When rates were .on annual 
tate had been “unlocked at last ' has been values such owners were very fortunately 
published over and over again in confies- situated. They paid nominal rates, while 
tion with subdivisions; All this shows of tbeir land was of very high value. Rating 
the making available, of land formerly ^ land values has made them pay their
withheld from the builder. But it may be ahare] Ul{ js putting an end to the nom-
eaid by the irrepressible champion of the iral w of i„d in such cases, 
existing method of promoting congestion supporters of land monopoly go so
in the interests of the owners of idle land far aa to „y that an owner who lias a 
that the new subdivisions are on the con- ama]1 park round hie house is a sort of 
gested! line* that the allotments are too benefactor; that he keeps his large area 
small, etc. Again he is wrong. chiefly for the benefit if his neighbors as

The tendency appears very decided to- an opcn epace> etc. If he had to pay rates
wards larger areas. In fact, subdivision on ^ ^rue unimproved value he could not
on the lines approved years ago would not agon| auch a luxury, and consequently 
be tolerated now. The tendency in cut- the iocaijty would suffer. Open spaces 
ting up areas is to do so with a view to atou]d be public, and open to all. If any 
providing for detached cottages, with euf- wants a large area where land is of 
ficient space for garden, both in front and high taiue he should pay for the privilege, 
at the rear. Terraces are tabooed. There He docg not hold his land in that way for 
are no terraces in the newer suburbs, ex- the benefit of neighbors, but for the bene- 
eept in business portions, where every foot gt himself.

good many semi- Rsting on land values is undoubtedly 
being built, but, breaking up areas which have been semi- 

there is a good deal of opposition even to ope„ spaces, but the use to which su<# 
them. Semi-detached houses, however, are -iand ;6 being put is superior to the use ol 
usually built on old subdivisions that is, jand adjoining, which was closely built 
on land subdivided before the local gov- Up0n under the old system of rating, 
ernment act of 1906, with its rating on land 
values, came into force. In the matter of
subdividing land the local councils have jn conclusion, let me give a striking 
wide powers. They have to approve of example, which, I think, should about set- 
the plans. Again, they have to approve ne silly plea advanced in the interests 
of the plans for buildings and other ,im- landlordism—that rating reform will
provement*. All this operates against promote congestion. The greater part of 
overcrowding. the Waterloo municipality was formerly

The essential principle of land value rat- the property of the Cooper estate. The 
ing, however, promote* spreading out—is original policy of the estate was, to lease 
an antidote to congestion. It compels own- iacd. The result was terraces and hovels, 
era of idle lands to sell. If they are to Land was leased and sub-leased, and the 
get buyers they must consult the wishes population congested. At the same time 
of buyers. If one man offers small allot- hundreds of acres of the Cooper estate 
ments, while another offers good-sized al- were lying idle. Latterly people would not 
lotments for the same money, the latter j g0 live in that locality. In other locali- 
will get the business. Congestion is un- jlea ]amj could be had on better terms, 
natural. People do not huddle together Then rating on land values began forcing 

matter of choice, but of necessity. i0I1d into use, and peuple could more 
The rate on land values, by bringing idle readily get freehold sites. The pressure of 
land into the market, enables people to ylt. ]and value rate became unbearable on 
avoid overcrowding. There is less profit the vacant Cooper lands at Waterloo, and 
in holding land idle and more profit in they were finally sold, very cheap, I am 
using it. Formerly the rate on houses in told, to' a company, which is subdividing 
congested areas could be passed on to the sonle 250 acres and building factories and 
tenant. It did not really trouble the land- cottages on modern lines. The whole area, 
lord. ere long, instead of being a waste, will

But the speculative owner of a lot of vac- be built over on modern lines, affording a 
ant land cannot pass on the rate on land n oet striking comparison to the old con-
values. He has to pay it. He is not in gested portion of Waterloo, which was built
a good humor about it. He has all sorts ■ und'er the old system of taxing improve-
of nasty things to say about rating re- nients to help the landlord instead of the
form, including the lie that it will pro- people. ,
mote congestion. To take two allotments '
of land each valued at £90, one with a Newer, bigger, and better Gem 
cottage and the other vacant. Under the tomorrow 
old system of rating the rates on the cot­
tage property were, say. 43s. 3d., and on 
the vacant land 5s. 8d With rating on land

12.28
12.28

1 . Fredericton Gleaner:— T. Amos Wilsoa 
is leaving tomorrow for a trip to Western 
Canada. It is understood that Mr. Wil­
son haa had attractive proposals made to 
him to remove to Calgary. Mias Machum, 
who has held a position on the teaching 
staff of the Naahwaaksis school, has re­
signed, the resignation to take effect at 
the end of the present term.

Senator Thompson left Fredericton lash 
evening for Ottawa. Senator Yeo, "of P. 
E. I., who haa been hie guest for a few 
days, accompanied him.

Mr. and Mre, C. W. Fawcett, of Saek- 
ville, who are touring the Canadian west, 
spent some days last week in Edmonton, 
and are at present in Vancouver.

Miss Tweedie of Sackville, entertained 
a few friends for Mrs. E. H. S. Flood on 
Monday afternoon at bridge. Those pres­
ent were: Mrs. H. E. Fawcett. Mrs. A, 
B. Copy, Mrs. H. M. Wood, Mrs. W. S. 
Black, Mrs. Bigelow and Miss Lou Ford.

Mrs. George McSweeney leaves Moncton 
today for Montreal, where she will be join- 
ed by her daughter, Miss Dorothea. Frets 
Montreal Mrs. McSweeney and her daugh­
ter, will sail for France, where they will 
spend the winter.
Amherst News:—Mns.E. Stone-Wiggins, 
who was a guest of her niece, Ms. P. J. 
Stackhouse for a short time this summer, 
and who since has been visiting in Ot­
tawa, intends leaving shortly to make 
her -home in the west. The Ottawa Jour­
nal says of her visit to that city; Mrs. 
Wiggins has been a much-feted guest, in 
a quet way, during her brief stay, her 
friends having understood that she is 
about to make her home in a prosperous 
city 0/ the west.
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MESSAGE BY PRESIDENTJgAMILY AFFAIR

How'a Business Man Struck Fine Sup­
ply of Office Boys

PROTECTING BRITISH 
INVESTORS IN CANADA

(J. M. Robinson 4 Sons, Private Wire 
Telegram)

Feature of the Day a March Past 
By 13,000 Troops — Make 
Good Showing, But Sadly Lack­
ing in Officers
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Dom Gannets ... .
C. P. R......................
Cottons Ltd . . . 
Cement .. .. .... 
Crown Reserve .. .

4/ 70
265%..365%"Talk about luck in having office boys,” 

said a well-known business man. 'T have 
hit it, great. Back in 1887 I took oq my 
firet boy and he was all that could be de­
sired. After he had been witji me for 
more than three years and began to get 
nearly as tall as I was he decided that he 
should learn a trade. Before he left he 
told me he had a younger brother, who 
would like to take up the job. ‘If he does 
as well aa you did, he will do all right,’ 
1 said.

, “The second brother came, and after 
four years’ service he decided on a trade. 
But before he left he brought his young­
er brother, who took up the work.- He 
proved as good as the first two, and, 
when he grew too large for a 83.50 a week 
job he left and passed it along to the 
next in the family. Well, the fourth bro­
ther went to a trade and two more after 
him. I began to think that it was going 
to be perpetual. Then I learned some­
thing. The boys were all used up. There 
were not more to come.

“While I waa wondering where to get 
, another good boy, he spoke for his gep- 
_ hew. ‘Who is your nephew?’ I said. 

‘John’s boy,’ said he. It was then the 
eon of the first boy that I had started 
ip 25 years before, and he had grown 
up to the same age as his five uncles apd 
his father when they began. ‘Send him 
along,’ I said.

“He has been with me for several 
month» and is as good as any of his 
'uncles. From last reports I understand 
I am good for a supply of boys for the 
next 25 years.”—Philadelphia Record.
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Pekin, Nov. 18—Foreigners in Pekin ob­

tained an instructive glimpse of China on 
the occasion of the anniversary of the out­
break of the revolution. Pessimists pre­
dicted trouble, but the celebration of the 
.notable day in the history of the country 
passed off in perfect quiet. The president s 
message laid stress on the truer conception 
of government contained in the republican 
idea as compared with the imperial, the 

involving the good of the people, the 
other the welfare only of a dynasty.

The message records the vital change 
which is being wrought in the temper and 
outlook of the people in regard to national 
aims and policies, and hopes that it will 
receive the sympathetic notice and consid­
eration of the powers of the world, A 
somewhat ambiguous sentence acknow­
ledges the not unfriendly attitude of the 
powers towards China in these memorable 
days, and the assistance given to release 
her from the : difficult grasp of financial 
stringency. Thq latter may he taken as 
an expression of gratitude for the suspen­
sion of the indemnity instalments, for the 
carrying over of the numerous foreign 
obligations which China hes not been able 
to meet since the revolution, and for vari­
ous advances.

The features of the day were a recep­
tion by the president and a march past by 

13,000 of the troops of the garrison.
Foreigners were invited to these functions 
and many availed fchemeselves of the priv­
ilege, but the staffs of the legations were 
not present. The soldiers, who defiled 
past for more than an hour, belonged 
mostly to the old division of Imperial 
Guards, the organization and composition 
of which remain practically unchanged, 
except that many of the principal Manchu 
officers have been succeeded by Chinese.
Nevertheless, the division is still mainly 
Manchu. It was, therefore, interesting to 
observe that upon the silver medal worn 
by all the men, and presented to them by 
the president, were depicted the crossed 
flags of the republic, while the extra two 
medals worn by several companies were 
the gifts respectively of Dr. Sun Yat Sen 
and General Huang-hsing in reward for
escort duty. The death of Mrs. Maria Dunham took ■

It is not too much to say that the troops p]aae on Saturday, November 16, at Can 
created a deep impression on all who saw aan Station. She was seventy-eight years 
them. Some slovenliness in drill was com- 0f age and leaves two sons and three 
pensated for by uniformity in equipment, daughters. The sons are: Beverly, of 
but minor criticisms did not affect the Havelock, Kings county; Valentine, of St. 
consensus of opinion that the men were of John. The daughters are Mr*. L. P. 
a type equal to that of any European Derr, of Brooklyn, N. Y.; Mrs. A. S. 
army as regards size and physique. Coleman, of Moncton, and Mre. Joseph

But they lack efficient officers. There are Turner, of Canaan Station, with whom shef ; 
many fine manly officers in the Chinese resided, 
army, mostly of the old school, but some 
possessing a modern technical education.
These, however, are out of all proportion 
to the needs of the army, and by no pos­
sible concatenation of circumstances can 
the number be sufficiently augmented for 
a couple of generations to come. It is a 
defect of the social system of China, a 

of her pacific philosophy, that

71%
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London, },ov. 5 - To protect the Brit­
ish investor who contemplates purchasing 
land in Canada, the Canadian Chamber 
of Comme.rce in London, which has its 
offices in the Royal Colonial Institute 
Building, Northumberland Avenue, W.C., 
has decided that it will undertake, through 
reliable independent sources, enquiries as 
to the locally considered value of any 
Canadian farm land offered for sale in the 
United Kingdom, the information thus ob- 
tained to be furnished to bona fide in­
tending purchasers free of charge!

H is proposed that the reports will usu­
ally be in general terms. Where a more 
detailed report is required—provided that 
the land has been surveyed—the chamber 
will endeavor to obtain a report by a 
government land surveyor who knows the 
land in question, the approximate cost of 
such report to be deposited by the appli­
cant before the inquiry be instituted.

It is to be noted from this that Cana­
dians in London think it
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RECENT WEBBINGS85
-18784

137%136% of land must be used. A 
detached houses are still A quiet wedding took place last evening 

at the residence of J. Smith,. 9 George 
street, when Michael J. O’Connor, of New 
Zealand, and Mrs. Ada Wormald, of Hali­
fax, England, were united in marriage by 
Rev. L. A. MeLean. Mr. and Mrs. O’Con 
nor will reside in this city.

In St. Anselme’* church, near Moncton, 
on Monday morning, Nov, 11, Mise Min­
nie Surette, of Leger Corner, became the 
wife of Mr. Phileas T. LeBlanc, of St. 
Anselme. Rev. A. Robiehaud officiated.

Charles Edward Conehe and Mies Loan-, 
na May Fownes were married at Swift 
Current, Saak., on the 13th inst. The 
bride is a former resident of Albert coun­
ty and a cousin of Mrs. F. P. Hatt, of 
Fredericton.

At the Baptist parsonage, Sackville, re­
cently* the wedding of Miss Minnie Chase 
and Lemuel M. Wry, both of Sackville, 
took place.

Rev. M. J. McPherson, of Harvey Sta­
tion, has been called to hi» former home 
at Orwell, P.E.I., by the death of bis mo­
ther.

The deatli of Mrs. Hannah Burden, 
widow of Joseph Burden, took place at 
the home of A. Jordan, Lower Queensbury, 
York County.
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neceseary to 

meet, in this way, the operations of some 
of the Canadian real estate men selling 
land here, -whose activities have not at 
all decreased. Several Canadians in Lon­
don pressed upon Hon. George E. Foster 
the importance of this matter, as well as 
of scotching th statement now widely dis­
tributed that Canada is going too fast in 
financial matters, I understand that lie 
will make both questions the subject of 
a speech before he returns to Canada on 
November 20.

83% 83%

C. P. R. Issue in January.
Montreal, Nov. 19—The Gazette says 

that definite announcement is now made 
that the C. P. R. will make the issue of 
$60,000,000 common stock, authorized at 
the special general meeting of the share­
holders last month, early in the coming 
year. It is officially announced this morn­
ing that the new stock to the full amount 
authorized by the meeting will be offered 
to shareholders of record at three p. m. 
on Thursday, January 2 next, the right 
to subscribe to expire on Thursday, Febru­
ary 13. The issue is to be made as fore­
casted at $175 a share, in the proportion 
of three shares of new for ten of old stock.

some

THE GIRL OF 21.
I think every girl when she is 21 ought 

to make it her duty to talk over with her 
father and mother her future prospects. 
She must take counsel with them as to 
her future. Many a girl drifts into an 
aimless, wasted life because she has never 
found an opportunity for facing the facts 
of her own particular existence, 
may be met with a vague reply about 
“marrying later on.” But this is too un­
certain for the modern girl and many 
years may elapse befqye she finds her 
mate. Whet is she to do in the mean­
time? Is she to let her good education 

for nothing, to forget her Latin, her 
thematics, her chemistry, all the stud­

ies by which she passed her final 
ination? Or is she to choose some special 
study and try to go far into it? A girl 
with leisure and with means ought to 
make some braicli of knowledge her own 
just for the sake of knowledge, not for the 
sake of an income.—(Exchange).

as a

HEAL ESTATE NEWSShe

The old Alexander Jardine property

d^raATht0ir C°mtPany ,f°; l0ChBl ?"£ siderable ^mprole^e^r" the situation

acres of land with ' I fine oM-f«h“oned 7^ noTel rTh^th^1 a1d\hPP etock 
residence and several large barns. ly ,n0 nearer tha” th,at- andmth? atock

It is reported that a local syndicate has 'xchangc .aPpearSf hîVef ““’îf d°V

■z::h7ri%? on I Hanirn th-ed Me; & = 'SsjlUnion street. Mr HaVntfo™ recently P^vat»money available for stock exchange
bought the freehold from Mr. Scovil’of pu” nfer been. " plent,f“L U.f' 
England, and the leasehold from the Me- der the circumstances prices respond easily 
Afce estate to a buym8 or a little selling, but

Commissioner Wigmore has secured a El,e,.firm undertone continues to make the
j feeling very confident ae to the prospects 
once money become» easier.

Montreal Market.

go
„ ma

exam-

“Isn’t Perry reckless?”
“In what way?”
“He’ll go out in the rain with a new 

suit tbat he’s only made two payments

“Oh, ma’am, ma’am, I’ve swallowed a 
pafetp pin.”

“80 that’s where my safety pins go, is year ended June 30 a deficit of $22,343.
The wage decision next Monday is look­

ed forward to, and the professionals say 
that it will be bearish on the railroad 
stocks.

Money does not promise to be much eas­
ier before the New Year is well turned. 
The market seems to be waiting, and there 
is no inducement for the investor to buy 
and it is true also that there is no ex­
tensive liquidation going

The Bath Tub decision will be brought 
up and cause some worry. There is a 
feeling of uncertainty and I believe this 
feeling will grow.

The public are not interested and with 
tariff revision in sight, and also a lot of 
other legislation, how can they be expect­
ed to come in. I believe on the good ral­
lies stocks should be sold.

6HEABSON HAMILh è GO-

■
it!" Ernest E. Rose, of Quebec, who at one j 

time resided in Shediac, died on Satur- j 
day.

right of way for the outlet for the pro­
posed sewer in Douglas avenue. Property
owners to the eoutli of the avenue have ... .
given permission to carry the pipe through Wal1 Street Notes"
their land to the river. The Anglican New York, Nov 19—Americans in Lon- 
Synod has arranged to lay out their prop- j don easy, with prices 1-4 to 3-8 lower, 
erty in building lots, making provision ' Tho heavy demand for copper metal from 
for the «ewer, and the drain wilT-run Europe continues.
down the old water course by Murray 4 The government suit against the Steel 
Gregory’s property, under the C. P. R. Company comes today in Washington, 
tracks, through the Merritt property and New Jersey highest court decides that 
enter the river below Warner’s mill. American Can must pay the Vulcan Den­

ning Company around $800,000; the com­
pany haa $750,000 set aside to pay the 
verdict. ,

Washington thinks that banking and 
currency commission likely to hamper the 
work of the money trust investigators.

St. Louis and San Francisco reports for

Dr* Morse's 
Indian Root Pills

are made according to a formula in 
use nearly a century ago among the 
Indiana, and learned from them by 
Dr. Morse. Though repeated at­
tempts have been made, by physi­
cians and chemists, it has been found 
impossible to improve the formula or 
the pills. Dr. Morse's Indian Root 
Pills are a household remedy through­
out the world for Constipation and 
all Kidney and Liver troubles. They 
act promptly and effectively, and #

the Syatem

Because they act so gently (no 
purging or griping) yet so 
thoroughly

Stern Papa—“Do your love my daugh­
ter?”

Would-be Son-in-Law—"Sir. she is the 
light of my life. Without her the sun 
does not shine. For her I would face 
roaring lions, throw myaelf under a motor
’bus, leap from a burning----- ”

Stern Papa—"That’s enough. I’m a bit 
of a liar myself, and one’s plenty for a 
email family.”

consequence 
the type of men fitted to lead in the field 
is exceedingly scarce.

Young China Was strongly represented 
at the reception, and at first .sight created 
the impression that the individual loeee 
greatly by the adoption of foreign clothes. 
It is somewhat pathetic to perceive the 
eagerness to acquire frockcoats and top 
hats among aspirants to official position. 
One wished for the dignified apparel, in 
rich material and good taste, of old China,

NA-DRU-CO
LAXATIVES

on.

■

Jim—"Is your suburb healthy?”
George—"No, old man, it isn't. My wife 

lost her voice as soon as we moved out 
here.”

Jim—“I say, what’s the rent of the 
house next door to yours?” 1 '

are best for the children as well as 
the grown-ups, 
your druggist's.
Missal Ing nrf ClisaiM Cs. sf Casrts. IMtti

25c. a box at Husband No. 1—"1 tell yon woman is 
nature’s masterpiece.”

Husband' No. 2—"You’re quite right, 
She masters me.”
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