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rorted mmissing,.is now belicved by his sis-

4

SATURDAY MORNING

JANUARY 27 1917

LIEUT. STEPHENS
REPORTED INJURED
l’ofémto A:r:at.:r Seriously

Hurt While on Active

Service in Franée.

NO CASUALTY LIST

Department lasues No State-

ment, Evidently Because |

Things Are Very Quiet.

P .
The depattsont © of gmilitiz at Ottawa has
ssucd 1o list <of cesudlties since Thursday.
nformiaticii  recelved: thruy other chanmnels,
nowever, télls cof the ferfufies of war ag
flecting 'sevem] Toronts eoldiers.
light-Lisut. M. BStephens, Royal Naval
Air Service, & formér aecountant in Toronid,
s offfcially reported to ‘have been seriou
hjured ¢n Junuary . Lieut. Stephens
horn in  Melchiet  Park, y, Hampehire,

R

Epgland, 4 years ago. ,ile enlisted for ser-
‘iof,‘vtlh vl)xc 1e6th Dattaion - but  later
vent into the air service, and Wwent OVerscas
vByear ago. He was o & er -of tho

hos o -sigter In

osedale Athlgtie Club and
roronto &nd a Erother aun
~outh Lercarhire Regiment.
Now Believed Dead.
ldward W. Archer, previously

officer In" the

Pte. re-
tar, Mrs. Charles Lone, #8 Bond street, to
have been killed. Pte. Archer enlisted st
Sttawa. Mis father was a veteran of the
Crimean war and every member ef the fan:-
ily who was physically fit, joined tko colors.
Particulars concerning the injuries io Fte.
J. F. AtHMerly, 2(9 Lisgar sireet, have been
received by Min wife and arc to the effect

that about the first of October he was
huried by the explosion of a shell, He re-
cedved severe internal injur.es. Two

thers lost their lives; by the same shell,
Pte. Atherley wore a watch given him by
Sourt Dole, 1.0.F., which was struck by a
bullet ard smashed. The watch undoubtedly
-aved hira & severe wound in the wrist. He
was eventually ' discharged from = the - hos-
pital and at to a reinforcing unit,
He had been with the Jrd Battalion and his
hrother, John ¥. Atberley, 46 Denison av-
anue, was with the 4th ‘Battalion; Both went
overseas with the 82rd Pattalion.

SALARIED OFFICERS
MEAN BETTER SERVICE

New System of Paying County
Constables Proves Highly
Efficient.

No very momentous matters were bhefére
the members of the York County council yes-
‘erday and it will not be until the equall-
zation committee brings in its report that
any real life will be inj¢cted Into the ses-
sion of council. The equalization of' the
agsessment over the county om’ which the
taxes for the year aro bmsed is aiways the
blg event of the year. This afternoon
council will adjourn over Saturday, meet-
ing agaiu either on Monday or Tuesday.

'f'ha death of W. A. Lawries,

¢ caretaker of the county municipul bulldings,

leaves a vacancy to bo fillled and Deputy-
Reeve Graham of York Township suggested
that the vacant office be filled by a re-
turned soldier, No definite action was
taken, but Mfs, Lawrie will ocontinus to
perform the dutles until the next meeting
of couneil in June, when =an appointment
rill be made. i

Reeve Charles Silverthorno of Etobicoke
and Reeve J.”M. Gardhouse of Waeston,
vere -appointed comumissioners,

The ,report of Police Magistrate Brunton
:howed that 1685 cases were tried in the
county police court i the six mouths end-
ing November 10, The total amount of
invoived amounted to $6488, with a
of 119 indictable offences. ‘‘The ef-
lcers are more efficient, under salary the
hele admiuistration of Jastlee 18 on a
igher plane aad motorists caught in the
wt of exceeding the lmit pay their filnes
with pleasure,’”’ said the “magistrate In
summarizing up his report.

osts
total

American Civil War Veteran
Died in Toronto Yesterday

J. W. Westervelt, who died at his
daughter’s residence, 128 Denison ave-
nue, ‘was a wveteran of the "American
Civil War. He h2d served thru. the
Amerfcan War and had drawn & pen-
zion for total disahility, having been
wounded several times, which causcd
rim to suffer severely for mamy years.
Ife has 3 son now in England with the
170th ' Battalign, and a gramdson in
J'rance with the 146th Battdlion, and
leaves a widow, residing at Leslie,
Onpt., and three sons and four daugh-
tore—W. - J, B. Waestervelt, overseas,
znd Harry, in the Toronto Geperal
Fostoffice; Johneton Leslie of Port Ar-
thui; Mrs. Percy Pelche_of Colling-
wood: Mrs. Alex. Devall, Mrs. Harry
Ranger, Mr€, Rowland Line, all of To-

ronto., . The service was held at his
son's residence, 22 Endefin avenue,
I'riday evening at 9 p.m., and inter-

t was made at Everett, Ont.

: Hopes Women Will - ¢
. Adopt This Habit

; As Well As Men

» Glass . of r'hot wa;;‘:ach morn-

1  ing helps us look and feel

: ! clean, sweet, fresh,

Happy, bright, alert—vigorous and
ivacious—a ggod clear skin; a natu-

al, rogy complexion and freedein
rormt {lness are assured only by
lean, healthy/ |blocod. If only “every
oman and likewise every man could
wonders ‘of the morning
, what a gratifying chan#e
place

ad of the thousdhds of sicklv,
naemic-locking nen, women <m'd

with 1asty ot

iddy complex-
multitudes | of
Inwns, "

riris
1 insterad of the

“hrain

wrec
ana simists we should see
& -optimistic . throng of ross
heeked jpeople overym Lgrns
VYnzinside badhedwtWad by drinking,
h miorning - before Lir t'e

LSt a

eal -0t water '
in
or, Kid-
he pre-

iv

1
W »‘\-" sour
poisons, ¢ thus
8, paetenin
entire alfment
more .food
subject tc

3 1 before
Iinto- the

e !
hea

stomach.
v D)=

sick

sSn nasty wreath h ti=m,
olds; particularly thos whe

X sallow complox 1

he are constipated very often, i
iged /to obtain a quarter pound of
mestone prosgphgte at the drug store
vhich will costi{but a trifle, but is
sufficient to the- quick

Gethonstrate
~nd remarkable L‘ii.’tl:;’,(‘ in both health
~ud appearance #waiting thosé¢ whe
aactice internal ganttation., We-m
that ifside clean®noss
imperfant { than cutside, he
he gkin dog¢gs not absork impur-
onts ..Ame the blood,  wihile
pores in the thirt feet of Lowels

’ 4

rentbel

14142; deputy Ilecturer, George

jgrassive Year

and freshening |
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LODGE NEWS i

e
———

MASONIC PAST MASTERS
? HOLD ANNUAL MEETING

Decide to Submit a Proposal for
the Curtailment of, Expen-
 ditures.

s ‘

{ | There was & good turnout of mem-
iLérs of the different mascnic ledges
thruout the eity at the annual ‘neoc-
{ing of ths past masters’ ascociation in
the Temple Building. Dr. D. J. Gog-
gin, the president, was unable to be
present on account of illnces,: The
rohair was occup during the even-

ing by Vice-President ¥. W, Harcourt.
1 K.C

It was decided "to bring Lefore the
lodges the question of the curtailment
'of expenditure, at the. “fourth degree”
by the subordinate lodges. ' One obdject
of the order 'is to provide a speciil
bond of union for past maesters. .J
was also raquested  that arrangements
ke made to have lectures which will
educate the members on the differeat
work of the a&ssociation.

Following ds the list or officers elect:
ed: M.W. Bro. J. Ross Robertzon, hon.,
presicent; R.W., Bro., ¥. W. Huarcourt,
president; Geo. H. Smith, vice-presi-
dent; Henry T. Smith, secretary-treu~
surer; R.W. Bros. Jas. Huyweod, R, J.
QGibson; V. Bros.. J. W. Rogers, F.
saunders, W. Bros. J. B. Hutchins, E.
¥. Walker, H. G. French, W. F. Chap-
man, L. J. Clark and J: K. Leslle,
R.W. Bros. J. B. Nixon and Gco. Lic-
dle, auditors.

Runnymede L. O. L. Instal -

. Officers at Monthly Meeting

Runnymede L.O.J. No. 1¢97 keld its
reguler monthly mekting in  Cook's
Hall, it being “the occasion ¢f the fitst
officia]l visit of the newl!y-elccte@t ofti«
cers: of Toronto Junotion District
Lodge. Wor,
was chairman, and dirested the pros
ceedings.
- Those district. officers not previous-
ly installed werp-@uly placed in offie
last night by T. C., Woolner, digtrict
mastér. Th> compléte list of district
cficers -is: Master, J. €. Wool-
ner, No. 1997; deputy master, Ivan
Andrews, No, 2142; chaplain, C. A.
Carter, No. 602; recording socrelary,
J. M.»Davis, No, 2142; financial-sec-
retary, F. H. Robson, No. 1$97; irea-
surer, T. C. Thompson, No. 2515; di-
rector of ceremonies, Joseph Henry,
{No. 2142; lecturer, N. Nearguard, No.
Dun-

ican, No. 60%.

| A new set of officers’ collars, don-
zted by last year's district cfficers,
were distributed. Four new memberts
were initiated into the order. The ten
mrimary lodges were well 1epresented,
there being a good attendence.

LISTFIELD LODGE 8.0.E.

Patriotic addresses featuréd the
regular meeling of Listficld Ledge No.
146 Sons of England, held in O’Neill'sy
Hall, Parliament and Queen sireets
$t., George's lodge No. 27 paid the
order a fratéernal visit. After the
meeting the members of both lodges.
played carpet ball, fThe visiting
:odiz won the game by a s:ore of 41
¢ 36,

MOUNT DENNIS LODGE MEETS.

A meeting was held By the Mount
Dennis L.O.L. No., 2627. Wor, Bro. I
F, Sproule presided. Cne applicant
was initiated and one fmember receiv-
ed by certificate. The.deputy county
master, Wor. Bro. J. R. Finley, -and
Wor. Bro, J. C. Bull were present..
‘Wor. Bro, Bell addressed the tnembers
on behalf of the insuramce branch,

Earlscourt Good Templars
Hold Bums Celebration

Fhe Hope of Earlscourt Lodge 1.0.G.
T. held a very successful Burns night
in the St. David’'s Church Lkall. Earls-
court. A musical program was en-
dered, and Bro, Jas. Black gave Buuns'
address to a haggis, after which tea
was served. The latter part of the
program was Yendered Py several
members of the Bantams Ruttalion,
216th, including Sergt. Chamberiain,

Sergt. Binkley, Sergt. Marr, Bands-
man Cane and Mr. McEwan, Miss

Phyllis Marr gave Highland dances.
"the Hope of Earlscourt Lodge is now
the strongest Good Templars’' lodge
in the city. .

Court Sherwoodﬂ,«l O.F.
Holds Annual Installation

A Jarge and enthusiastic meeting of
| Court Sherwood Forest, Independent
Order of Foresters No. 31056 was held
| lagt eveming in the Temple Building.
The officers for the year 1917 were
dirly installed by Clarence Bell, P. H, C.
R., I. R. Atkens, PH.C.R., Samus Mar-
tin, P.H.C.R. The retiring chief ranger,
Mr. H. P, Howard, was presented witn
a beautiful past chief ranger's jewel in
recognition of his untiring vnd en-
thusiastic services during the year.
The musical, porttion of the program

: | was rendered by E. Jules Brazil, Ted,

Parker, W. B. Archer, W. A. Turley and
H, Meyers. The chief ranger, Norman
N. Mutch, presided. A most pro-
is expected for the
court,

i VICTORIA ORANGE LODGE.

Invites Vaughan Orar:gemen to Cela-
brate the 12th at Woodbridge.

At a meetling of Victoriu i. O L
No. 2368 in the Masonic Hall, Rich-
imond Hill, George ‘Beatty, W.M., pre-
{sided. .and the following visiting breth-
ren were present: Nelson Boylen,
| D.C.M.; J. C. Bull, ¢ounty chapgin:
[J. R. ¥inlay, D.C.M.; J. =hifley,
I P.M.: *fl. McCrae, P.M.. and ¥. Hop-
iper, W.B. An_invitation was sent to
Iihv- county meeting from thke distric:
tof Vaughan stiggesting thit the July 12

|celebration be held at Woodoridge this
jvear. The district meeting will prob-
;:-M,\' be- held at Richmond MHill, Sats
|urday, Feh, 8,
BOYNE L. O. L,
! At the meeting of Boyne L. O, 1n
| No. 173, in Victoria Hall last evening,
L presentation of 4 past moster’s jewel
was made by W. Bro. W. Crawford,
a |pas connty master, to Bro. J. Moran.
i I'he tTollowing are the officers for
(1917; W. M. W. Mili D. M., A.
| Johnson; chaplain, J. M inn; treas-
urer, J. Moran: finaneial-secretary, A,
'l:_ Farrance;. recording secretary, 8.
[ Buchanan; committee, J. Agnew, H.
, | Denison, J. MoeMinn, ¥, MceColouch and
{ L. Moths 1d: aanditors, M. MeCartney,
|J. Roache und A, Douglas;” ph A.‘b,
{ Dr, Soad) The lodge hds now twenty -
{ four »s on its honor roll. One has
f;w,qux e supremec sacritice, Bro, A.
| Coombs, and one wounded, Bro. T, A,

|4 yNeil

1

Bro, Richard. Sendall|

W

{ pow worth millions has been due in

!

| of
" 'Walker of the Golden Lion; John Mac-

{ zens of Toeronto arc

History of a Successful Public
Service - That Now. In-
: l_.voli&"' wrm e

NEW MAUSOLEUM

Most Modeérn Type of Building
‘to Be Erected in Mount
+ Pleasant.

v

Ninety years ago,; while what is new
Toronto was still *Muddy Little_York.’?
Thomas Carfrae, the younger, and
other inhabitants obtained a charter
fotr the first non-sectarian cemetery.
Their entire resourceés consisted, of
seventy-five pounds currency—-three
hundred-dollars—raised by public sub-
seription, no dividual subscription
exceeding one dollar. With this they
purchased six acres north
street, west/of Yonge, which they call-
ed the Potters’ Field. From this small
beginning has gradually developed a
most important and wvaluable public
service now embracing three cameter- |
i{es—Necropolis, Mount Pleusant and!
Prospect. » |

In that early day the community was
relatively small, and the Potters’ Feld
served its needs for almost thirty
years.. When ultimately it became ne-
ceggary to.close it. the trustees pur-
chased in 1855 the Necropolis, and to
this they tramisferred the remains from
Qe Potters’ IPield. The purchase price
t

these fifteeni acres was $16,000, and |

e trustees available funds amounted
te one thousand <dollars only, Three
memb of the board accordingly as-
sumed personal liability for the bal-
ance of the purchase moéney, since un-
der the law no interments could take
place unless the property .were free
from encumbrance.

During the next fifteen years the
neads of the city grew more rapidly.
The ground at the Necropolis was
found Inadequate; and in 1873 Mount
Pleasant, two hundred acres in extént,
was acquired at a cost'of $20,000. This |
was followed in 1889 by the purchase
of Prospect Cemetery—one hundred |
and: five acres—to serve thie western
portion of the city.

The small beginning of 1826 is now
represented by thess three splendid
propertieg with their valuable improve- |
ments. including exténsive landscape |
and tree planting work, elaborate |
drainage and roadway systems,;miles
of permanent pavernents. chapela; mor-
tuaries, office buildings, bridges, dams,
etc. To the board’s expenditure for
improvements have been added hun-
dreds of thousands of dollars by lot
owners in the erection of suitable
tombs and monuments.

Large Trust Fund.

Originaily lots were sold subject to
an annual charge for. upkeep, but this
village system was lon‘;' A€o Outgrown.
Now: a certain proportion of the price
of ‘all lots 18 set apart in a perpetuai
ecard fund, which at the present time
exceeds $250,000. These  moneys are
kept entirely separate from the board's!
other funds and are invested in trust|
sectrities—principally Canadian muni- !
cipal debentuvgs.

It is worth While noting that this
gradual development from an invest- |
ment of thres hundred dollars raised |
by public subscription to property

the main to the fact that the funds
received were expended on the pro- |
perty itself instead of being paid ou,t'
as profits, The trustees have leen
true to the public character of the
enterprise. There have been no share-
holders, no capital stock, no dividends.
The result has besn that the prices;
charged have always beeén, kept con-‘
giderably below those charged in pri-
vately owned cemeteries serving simi-
lar populations, - At the same time |
the original three hundred dollars has
grown into property of enormous
value.

The first trustees were Peter Pat-
terson, John Ewart, Thos. Carfrae the
younger, Thos. D. Motrison, M.D,, !
afterwards mayor of Torpnto, and !
Thos. Helliwell. They were succeeded
from' time to- time by some of
rontols most prominent citizens, who
cach ' in turn devoted time, thought
ond business sagacily to the develop-
ment of the great public- trust, They
included Jas. Lesslie, for many years
postmaster of Toronto; A. T. McCord,
long time city chamberlain; Senator
Williain McMaster, first president of i
the <Canadlan Bank of Conunerce; |
George Hague, then general manager |
the Bank of Toronto;. Robert'

]

O~

i

Donald, founder of the great dry,
goods house; Jus. Michie, of Fulton,!'
Michie & Co.; Rohert Wilkes, whole-
sale jeweler; Waring Kennedy and
W. B. McMurrich, K.C., both in turn |
occupying the mayor’s chair; Hon. J.
. Aikegs, one time lieutenant-gover~
nor of Manitoba, and many others.

/To such men, who in the face eof
numberless difficuities and discoudr«
agements have achieved an unparal-
l:led public service triumph, the citi-
forever indebted.

Aboveé-around Burial.

The labors and far-sighted plans
of tliose public-spirited ploneers make
it possible for their successors of to«
day to keep pace with modern .im-
provements and to provide for To-
ronto citizens above-ground interment

on terms impossible to any private
cnterprise.
Public  announcement has been

made by the trustzes of plans formu-
luted after careful study to erect #
modern maueolenm in Monnt Pleasant
Cemetery., Most of the better strucs
tures on the confinent have bsen in-
vestigated and uhder the petsonal
supervision of Mr. Frank Darling as
architect the trustees feel that they
are now in a position to earry out
their plans, The Jocation choséen ad-
joins the finest family tombs in the
cemetery, including the gplendid Faton
and Cox structures. This community
mausoleum based on ‘well considered
designs, of substantial ennatruction
and with adequate provision for fu-
ture administration'and upkeep shouid
prove sn cminently sguitable” forin of
interment affording every. gtizranteec
cf performairice and safety.

ALEXANDER LODGE.
\lexander Lodge, Manchester Unity

“Toronto, on Friday, 'Jé% !

-

' expenses of managemen

of Bloor |

1. O. 0. F.. No, §143, has  re-clected
and installed the following ofilcers for
the., ensuing “year: Noble graad,
Barnes; vice grand, J. Pollock; grand
master, A. Savage; secretary, F.
Mawby; treasurer, J. F, Fauderner; re-
cording :eecn:t}a'x), R. Wertlock

W

ANNUAL MEETING

A
g

of Bhdzeholders of the Canwda Permanent Merigage
the Head Office of the Corporation,. Toronto Btrect,
7 28th, at twelve o’clock noon,

: (. Gooderham. occupied !tshe chair, and tne Se%:'e-
tary, My, Geprge H. th, having been appointed Secretary of the meeting,
read the Rep"oi-f\tm%&ec for the year 1916, and the Statement of Assefs
and Liabilities, 'which are ne follows: , :

REPORT OF THE DIRECTORS:
The Directors of the Cprporation have much pleasure in presenting to the
Shareholdére. the An&u&'épmtcmmt of the Corporation’s business for the year
1916, to which is npponded the certifieate of the Auditors. - |

The net profits for the year after deduating interest on borrowed capitals
' Jent, All charges and losses, War Taxes and gundry con-

' The Annusi Do
Cerporation was held ]

The Pregident, M.

tributions to Patriotie. Funds, amounted tu ...... RO g $ 863,126.44
The balance at the credit of Profit and Loss at the beginning :
of the Year Was .:. iy ilisidieniesivaiiiosiaeds cesseauuin 7 1T9,526. 83

" Making the total suin available for distribution . ....ieann.

.. $1,045:652.27
This amount has been appropriated ag follows; ;

./ Four guarterly dividends of Two and One-half per cent. each ‘
: on the Capital ‘Stoek ./ iveiiisiioncveceranns PN, o 2.8 800,000.00
Transferred to Resérve Fund ............... PO TRl AR 2560,090.00,
195,652.27

Balance carried forward ‘at credit of Profit and Loss .

$1,045,652.21"
fr—————— ——

{

All which is respectfully submitted.
W. G. GOODERHAM,

Toronto, January loth; 1917 v President.

[ GENERAL STATEMENT
: ¢ - LIABILITIES

. -LIABILITIES TO THE PUBLIC.

Deposits and Accrued Interedt «..........cvveoieasianyaas. . B 6,009,273.52
Debentures—Sterding—and Accruéd Interest (£2,328,142 ;
VAB B c%ee v i dedil dbabenns s basnbn 5e Sunws iikeveoss 317908,000:46
Debentures—Currency--and Interemt .......i.....s 3,113,287.01
Debenture Stock and Accruéd Interest (£87,865 17s 2d)....  427,613.84
Sundry ACCOUNMB ....i.vssbvervicecssvacas BAa iy o e was 4% SR 045, ;
; 20,919,180,54
+ LIABILITIES TO SHAREHOLDERS,
Capital Stock P LBINE. VO R BRA N SR SRR e & T
g‘eslegv:dnl‘,lin .ZMJu'h"“ml'I‘“."‘ '150,'33833
& yabie uary, .00 -
Balance carmied forward at Credit of Profit and Loss......  195,653.27
80 e — 11,346,662.27
e amdinbibabios
P -$32,%64,782,81
Mortgages o1 _Real Estate RN S SRR PSS P veesia Siwaia . .$27,859,081.70
Advances on Bonds and ! T SRR e PRGN T G B 548,052.72
Municipal Debentures, Bonds, British War Loan, Dominion of Canadd, ,
¢ War Loan and other Securities .................. Funessrbaisisefiiosne LN 0588
Real Pstate aoquired by Deed or Foreclosure .....c.coececieriocs. veseen  129,888.58
Office Premin)a (Toronto, Winnipeg, Vancouver, Saint John, Bdmontoh A
and Regin@) .iciscecsicecss P ,855.
Cash on hand and i Banke .. ....cceeeensse 1,492,003.42
e
¢ $33,564,182.81
/ R. 8. HUDSON,

We beg to report that we have exatnined the foregoing Accounts, together with
the books and vouchers of the Corporation, -and that we have obtained all the in-
formation and explanations we bave regquired. In our opinion thé Bmlance Sheet ie
properly drawn up 8o as to exhibit a true and correct view of the state of the Cor-
poration’s affairs, according to the best of our information and the explanations
given to-us, and as shown by thé books of the Oorporation. ¢

) Auditors.

A. . OSLER,
HENRY BARBHR, [
Chartered Accountants 3

The adoption of the | -ot the Directors was moved by t‘xe President, Mr.

w. G ham, who eaid: . . ;
which the Secretary has just read have been

The Heport and Statemen ‘ :
for some time in your hands, and.no doubt bave been carefully pérused by

vou. I think they do nos;call for:more than passing comment by me. s
1 feel it must have afforded yvu much gratification to find the Corpora-
tion has again been able not only to earn amd pay quarterly dividends-aggre-'
gating Ten’ per’cent., but fo-have placed. to the credit ¢f the Reserve another:
substantial sum of $260,000, as has been done. for some years past. That F_un'd
now amounts to Five Million Dollars. This has been accomplisied, notwith-
standing the fact that our money borrowed abroad is costing more today than:
at any: time during the past forty years, while there has not been a corre=«
sponding increase in tbe rates of interest vbtainable on miortgage loans.
Securities issued by the British and the allied Governments have yislded i«
vestors such unusually high rates of interest that we could not profitably com-
pete with them. The difference between the high rates we would have bad
to offer in order to ensure the renéwal of most of our-debenturés which be-
came dus during the year, and the moderate rates obtainablé heére, has not
been sufficient to afford much margin of profit, Your Directors hawve, there-
fore, deemed it advisable tv repay a éonsiderahje amount of the Sterling De-
bentures which matured. This i a war swondition whichh we must expect to
ccntinde for the present year at least.

Our Reserve Fund having been increased
the sum of One'Million Dollars, it may be that some of the Shareholders would
not altogether agree with the advice given by the Fingnce Minister, Sir Thomas
White, that, while the war i8 occupying our country’s resources to the utmost,
finuncial institutions should save their extra earnings by increéasing reserves
ruther than.the returns to the Shareholders, but your Directors efitirely agree
with his views. We feel that diirinig these times of grave financial disturb-
ance and with the uncertainties as to how long the present unsettled condi-
tions may continue, or to what extent they may be aggravated, the Ehare-
holders should commend the policy of the Directors in preferring to conserv®e
the resources of thie Corporation, amd, in the meantime, to keep intact the
funds which it may be possible to set aside as an additional fortification against
whatever the future may hdave in store. In pursuance of this policy we may
face that future with absolute confidence, and we have no doupt that in time
the results will prove to be greatly to the advantage of the Corporation and
consequently to the profit of the SharehoMiers. ;s : \ ‘

Your Directors are gratified with the manner in which porrowers gener-
ally have met their obligations, Both interest and prinecipal. - In some seciions
the grain crops were adversely affedted by the drouth and rust, and in con-
sequenca some of our maoftgagors have been compelled to ask for indulgence,
which has been cheerfully granted. The consideration shown our customers
under the circumstances mamed 15 alWays appreclated! and proves, mutually
advantageous, ) L

WhHe in many instances the gelling values of properties, especially in
cities aml towns, have been materially affected’ by the financial uncertainties
of thé past two or three years, the Corporation’s interests have heen protected
against the possibility of serious loss by the conservative po}lcy of the Mana.gg-
ment. It has always been our practice to avoid all securities of a.specnlative
nature, to require very safe margins, -and to provide in our ’mortzases for a
satisfactory reduction of the principal originally loaned. The repayments,
which in mogt cases had been made previous to the present unsettled situa-
tion, had.so increased the margin of security as to fully compensate for the
temporary shrinkage in values. In making later loamns, which have not as
yet been so greatly redticed, the Directors adopted an even more than wusually
conservyative policy, as they recognized as far bz}ck as 1912 and 1913 that the
tendency was for values to become somewhat inflated, and governed thém-
selves acoordingly.

In good times as Wwell a8
poor management or owing to
perties. In such cases, when th
occasionally finds the property 80

}J oint General Managers.

'x'ox‘-ontb, Januany S$th, 1917, £

during the past" four years by

pad there will always be borrowers who, through
migfortunes, will e unable to redeem their pro-
e Corporation has to look to the security, it
depreciated that the full claiml 3umu€‘c t};e

alized, wing, however, to our efficient systein of 'inspec'tion, .)Oth of the
[r)i?)gé:ges %ovgged by our mortgages and of the Corporation’s various offices,
this does not frequently occur. All our accounis as well as securities are so
closely inspected that these comparatively small losses are usually angcipated.
I am able to say to you that in the result now submitted, ample provision ‘r:as
peen made for any deductions which may be found necessary, even undGer
% i nditions.
“Hs%ngﬂgmrr?leednﬁfnh pleasure to. testify to ihe toyalty and zeal of the effic:
staffs nt Head Office and at the different Brasches: also of the Compiny's,
Inspectors. I comrmon wvith other finamecial ¢oncerns, many of our staff have
. nds of our manhood; to the great war, and, - to

Hed away by the dema
gne;;;lﬁhm to respond, every facility has been afforded those who anre called

upon for this sacrifice. At e b
I think I ne¢d not edd anything to these !’elnarks, more l{nan o say thas,
in the opihion of your Directors, the result of the yéat’s operations is eminently
satisfactory, and we ftrust dt may prove equally satisfactory to the Shareholders.
I have pleasure in mmoving, seconded by Mr. Matthews, the First Vice-
President, that the report of fthe Directors be received and adopted, and,’
together with the Genstlal Statement be printed and a copy sent to each Share-
holder. - \
o In seconding ilis nyotion; the Finst Vice-President, Mr. 'W. D. Matthews,
said: . 4
{ hate much pleasurs in seconding the adoption of the Report,’and I am
quite sure it will be received by the Shareholders with as much gratification
as it has given the Direstors to e dble to present such 4 | statement to
you at ithis time.  The statement shows that the profits for the yeer are satis-
factory, and thei the Company i® in a strong financial position. '/ €
Af ‘every important reeting the war and its effeots are thesmaln topics for
digeusgion, and many afe advanced ebouf the conditions that will be
brought about when péace is established. 3 . i
Up to the present, Canera has come throughethe periods of trial becauss’
of changed conditions that have been in evidence, with credif {0 the Doninion:
because Of her resporise to the Imperial call for soldiers, and in the rapid and
successful manner in ‘which our manufacturers entered into the work of fittimg
their factories to fill the orders for munitions, a ¢lass of work that was entirely
new to theém.
The orders for munitions of all kinds have been on such a gigantic scale
that the quantity deliverad has beén regulated only by the supply of labor. .
What prosperity we have had in former yvears has been mainly brought
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IMPROPERLY ADDRESSED
~ CABLES CAUSE DELAY
Messages for Men in France Must

Be Sent Directly to That
Country.

/The department of militie, and de-
forice réports that considerable delay
and confusion frequently reésults thru
improperly addressing in care of the
war office, Londoh, cable messages inl)
tended for officers and men serving |
v!lth the Canadian Expeditionary
lJ'orce in France. NoO arraugsments
exist for the forwarding of such mes-
sages from London by felegraph, and,
it is therefore iecessary in all such
cases to send them on by post. ;

All cable meéssages | ded for
members of the Canadian Expédition- !
ary Force in | ce may (like tele- |
grams fgr othérs) be s&nt from Can- |

addressed directly to France, the
addresses of such messages, in addi-
tion to stating regimental nunibet,'
name, . unit, et¢., to. bear the words
“Canadians, France.” ;

The foregoing does- net apply to
messages which may be sént at the
special non-minimum week-end let-
tef rate to soldiers, sailors and nurses
gerving with the Canadian Hxpedition-
ary Force in France. Such -messiges;
‘which™ should be fully addressed in
all cases, are forwarded by post'from
England by the telegraph company,
and should not, therefore, be dirscted
in care of the war office, London. .

HOTEL MANAGER HELD
ON CHARGE.OF THEFT

Case is Likely to Have Many ln-
teresting Features When It
Comes for Trial.

e

A. O. Boehmer, a. well-dressed,
middle-aged man, appeared in thé
police court yesterday on a charge of
‘steaiing $106 from Catherine R. Kelly.
The woman stated that Jast October
Boehmer came to her in Kingston and
represented himself as a recruiting
cfricers and outiined a plan to pro-
mote the “Army and Navy Association’
of Canada,” whose tilssion would be
to furnish employment for; returned
i{oldier‘s.‘ Having 4 son’in the army,

T8
with interest. It is alleged that while
ihe association was in process of con-

struction, Boehmer received an ad-
vance of money from ‘Mra.  Kelly.

Later she ¢ame to - Toronto to pur-
chase the Arlington Hotel, The place
wag bought in her name, the “com-
pany” having not materialized. After
taking over the hotel Mrs. Kelly in-
structed Boehmer, who was to bel her
manager, not to open until her return
{0 town in ten days’ time. When she
returned, however, she found the
placeé open and business in full swing.
M8, Keily al that Boehmer never
handed over the cash tken. This,
she stated, she could prove “by. “the
register records.

Boehmer was committed for trial,
end ordered io furnish bonds in two
securities of $200 each.

)

START CAMPAIGN TO
HELP JEWS IN RUSSIA

Peter B’ercdvit—CF,—K.C., of Mont-
real Will Address Meeting in
Massey Hall Sunday. g

Bunday next at Massey Hall Peter |
Bercovitch, K.C., M.L.A., of Montreal, |
will address a2 mass meeting of Jews. !
“The Toronto conférence, under |
whosge auspices this meeting will be |
held, fs entering upon a campaign (o
raise from among the Jews of Torontot
$30,000 for the relief of the Russian
Jews suffering from the war. It is |
for this that Mr. Bercovitch is com-'!
ing . to Toronto,

For a similar purpose the Jews of !
New York at a. mass meeting Jast
month congributed more than two and
a haif milflon dollarse, ! |

Mr.  Bercovitch, tho young, is a
leader of “the Montreal bar. He s
the solicitor for the Quebec Motor

League and the first Jew to sit in the
legislature of Québe¢, When Reuben
Brainin, the - celebrated author, re-l
cently left Montreal, Mr, Bercovitch
was clected to succeed him as presi-
dent of the Canadian Jewish Alliance.

Janitor at T. S. R. Head Office
Found Dead in the Basemient

et

Imploye@ a8 a carpenter and janitor
at the head offices of the Toronto Radi-
way s @orner thurch and King
streets, Max Smeoler. 40 ycars of age, cf
7% Suilivan #reet, wax found /dead in
the basement of the building yesterday
afternoon by (laud Waldron, a clerk.
Pr. Gordon- Rice was called, and pro-
noinced the man dead, The body was
removed to the morgue, and Dr. Clews
commenced an investigation. As Smoler
had _ complained of ' feeling unwell for
somé time it is not likely that an

\TROOPS PRESENT

-they ‘marched over 5,500 strén iru
. thé downtown streets yesterdaygm?;m

Kelly listened  to the scheme |

| company have nov rights whatever, he ,

trfquest will be held,

 FINE APPEARAN

Flelped Swell Patriotic ;
Enthusiasm.

BIG TURNOUT

Almost  Six Thousand Meﬂ 1

Are Reviewed by the |

Lieutenant-Governor,

¢
4
B
3

#

Toronto's active service troops :
) : ps fur-
nished an inspiring speéctacle mxn o

ing fo assist in arousing enthus
for The Patriotic and Redng!s l?‘umn;'
great campaign. All branches of ’&e
service, cavalry, artillery, cyalists. and
infantry, took part in thé parade,
The weather was too cold for view-
ing the parade in eomfort but thou- .
sands of cltizens nevertheless turned
out to see it. The largest crowd gath-
ered at King and Yonge streets ahd
around the saluting base at the Patfi~
otic: Fund: headyuarters just east of
Yonge,  Sir John Hendrie . took {He
salute. . ¥ 3
It was probably the first fime' thit
the Toronto garrison has been re-
viewed in‘the centre of the ¢ity’s busi-
ness section. The troops reached the'
saluting point at ten minutes '« past
11 and it wag half an hour later be-
fore the parade had all swung past. /
The parade route was Wellington,
Spadina, College, Yonge, Shuter, C
toria, King and Dufferin stréets,
Major-General Loeie and staff offisere
rode at the head of the procession The =
route taken totaled seven milps., = -
At the saluting base, in addition to
his ‘honor the ' lientenant-zovérnor,
were Mnaior-General W, A. Logie, Col
H. C. Bickford, G.8.0.: Col. Alsxander
Fraser, AD.C.: 8ir William' Milock,
May W, 8 Dinnick and Gvrbs Riree,

"The b
for Ca
Ottawa,
correspol
wifice w
ters, =V
dressed

nresident of the Hamilton Patriotic
Fund Committee o
MAYOR DISAGREES i

WITH R. J. FLEMING

P

Says He Should Run  Cars, Not
Hand Out Legal Opinions:;

Mayor Church intehds to. cdlii 2 °
meeting of tho executive of the Ontario
Municipal Kleetrical Association”for
next Tuesday morning for the_'pg:-'
pose of discissing the possible inVa«
sion. of Toronto’s streets by the-To-
ronto-Niagara, Power Co. He: does
not agree with R. J, Fleming that the
company has rights to érect poles on
the streets. The mamager of the rail-
way company would be batier em~
ployed, said the mayor, yesterday;:in
trying to stop overcrowding’ on ‘his
cars than in handing out legal opn-
ions, , .

If the company makes an mpt
to exercise the ﬁghts it thifRs it pos-
sesses action will be taken by the ¢ity
solicitor immediately, He thinks Mr.
Fleming is far out in his facts, The

£

holds. » )

Forestry Association S_ecrétary
Speaks at Technical S@ool

1z
Héw ‘the forests of the allies HAve
been mobilized. as powerful agencled
fn winning tha war formed part of an
illustrated - “forest travelogue” given
at the Central Techmical Schaol yes::
teraay by D2bson Black, ~ecrotary
the Camadiem Foresury  Assoclation,
Ottawa. Dealing with the gubject,
“The. Fight to Save the Forests,” the
speaker revievrel national forest con-
“Porest.

ditions - thruodt thz world. i
destruétion by fire is today an -index e
to weak and badl aged govern-
ment protective sysiems,” said the Jec

turer. “The history of the past four
years in America proves that fire has
ravaged the timber lands only whore
preventive systems ars hopelessly A
competent.” _

\ .

Detective Croome to Testify [ 8

At Winnipeg Murder Trial
IDetective Croome of

the“l,?cal‘ doutg'»
tive department leaves for nn =

nignt for the purpese of giving em!mb
in the tral for murder of Patrick Johit:
Berttam Spain, who was arrested
time ago by Detectives Croome
Montgomery here on the authority o
provineinl police of Meanitoba.
16 years of age, ¢
murderce Mr. and. Mrs.
er and his wife, at Strmewajll.
toba. Detective Croome was in
peg about a mohth ago at the pre|inine
ary hearing of theé case. The N
of the agsizés is scheduled for Jan. 30




