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SUDBURY PRODUCTION
‘ORMOLS TH YeA

Two Companies to Produce Fifty
[ Millions in Nickel and
. Copper an Estimate,

;. HISTORY OF CAMP

Building of C. P. R. Caused Dis-
covery of Metalliferous
‘Rock.

4
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The Sudbury mining district is the
oldest and, up to the present, the
sost productive in Ontario. With the
war-time demand for, and high prices
of, nickel and copper, the output for
1916 will approximate $50,900,000 and
this is all by only two coiporations,
the Canadian Copper Co. and the
Mond Nickel Co,

The nickel region has been studied
° by very many experts and its biblio-
graphy is somewhat extensive, Two
able and exhaustive monographs there-
on have lately been published by the
department of mines, Ottawa.. One
of these is by the late A. E. Barlow,
M: A. D. Sc, who unfortunately, lost
his life when the Empress of Ireland
went down. The other author is the
well-known Dr. A. P, Coleman of ths
University of Toronto. Both thess
scientists have devoted a great deal
of time to the study of the nickel

range.

fudbury is not as unique as Cobalt,
1t has counterparts, tho on a smaner
scale, in other parts of the world, still
it has features of its own and its ore
bodies are so large they furnish three-
fourths of the nickel now consumed
iu the world.

Discovery of Ore,
., The development, and, to some ex-
tent, the discovery of the nickel range
are largely due to the constrsiction of
the Canadian Pacific Railway. At first
it was not intended to lay the steel
around the north shore of Lake Su-
perior, but in 1883 the road was under
construction from Pembroke to Sault
Ste. Marie, Ont., via the present town
of Sudbury. One day, in that historic
year, McNaughton, the stipendiary
magistrate for the district, was lost
in the adjacent woods while on a
hunting trip. A search party, headed
by Dr. Howle, eventually found him
“seated on a small eminence, which
then marked the site of what i now
known as the Murray Mine,” situated
about four miles west of the town,
Dr., Howie had some knowledge of
mineralogy as well as an enquiring
mind, and he at once ncticed the
goesan, or decomposed orc character-
istic, of the outcrop of a nickel mine,
Professor Selwyn, then director of the
geological survey at Ottawa, hap-
pened to be in the district and Dr.
Girdwood, the resident physician of
the C. P. R,, was also an expert on ore,
These two gentlemen {déntified the
samples as pyrrhotite, which when
pure contains sulphur 39.6, and iron,
60,4 per cent. They, however, pooh-
poohed the idea that it was of any
valiite, The large percentage- of sul-~
phur rendered it useless as an iron ore
and prior to that time less than 3 per
cent, of nickel had heen found in ore
of this description tho it was fairly
common in severali parts of Canada.
Turned Aside,

Selwyn appears to huve thought that
nothing good could come out of the
Canndian Nazareth anyway, he turn-
ed aside from the path of glory and
of usofulness and failed to investigate
the geological conditions present at
the Murray mine, Pyrrhotite by itself
was of little value but this also con-
tained sulphides of nickel and copper
dye to the unusual character of the
country reck. It loked like diorite,
but it also contained hypersthene and
is thercfore described as norite, and
it has since heen proved that pyrrho-
tite Iin this formation usually carries
payable percentages of nickel aud
copper.

The fellowing year, however, the (.,
P, R. chonged its plans and struck
out boldly westward by. way of the
north. shore of the great lake. The
roadbed was soon blasted thru the
“eminence” cn which McNaughton had
been found, thus disclosing more fully
the character of the deposit and even-
tually this, and cother mines, were
tuken up for copper,

In his monograph on the region Dr,
Coleman states that the first import-
ant mining was done in 1886 at Copper
Cliff, Ont., “and until 3000 tons were
rhipped to Constable Hook for treat-
ment the prescnce of nickel was not
suspected.” Tn' Canadiv and the United
States there are many instances  of.
valuable minerals finding places on the
waste dumps, nnd even at this in Sud-
bury impor'ont vilues ahe being sac-
rificed In ‘he process of smelting and
refining the metals,

Plans Changed.

Had the C. P. R. not cnanged its
plans the present generation might be
living without the stimulus of -the
great nickel industry and possibly Co-
balt and Porcupine would still be un-
known,

For its outlay on railways the coun-
try has been repaid a hundred fold.
We have in Ontario alone taree great
mining fields and the output to date
from Sudbury or Cobalt would build
tha C. P. R. from Montreal to Van-
couver and the T. & N. O. Railway
from North Bay to Cochrane.

The apathy of Canadians: has long
been the subject of comment. Again,
end yet again, they have fafled to
grasp great opportunities, Heretofore
the world has been getting the bulk
of {ts platinum from the placers in tho
Ural Mountains and this notwithstand-
ing the fact (het the richest ores of
platinum and palladium ever found
cocur in the Sudbury district. At pagoe
44 of Dr. Coleman's monograph it 1s
rfated that ore from Lhe Vermilion |
Mine carried a minimum of six ounces
of platinum and cight ounces of paol-
ladlum, worth, at present prices, over
$1000 per ton of ore, and vt no spe-
clal effort is being made to mine for |
these rare and waluable metals and
large quantities of sulphur are wasted |
yearly, while the iron in the form of
slag from the blast furnaces is used

ANOTHER 00D VEIN
[NGOVERED ON NEWRAY

Zourth Vein, Showing Free Gold,
Picked Up in Month Near
Hanson Vein.

By Special Corrcspondent.

TIMMINS, Sept. 26.-—Another vein
displaying free gold hos been uncover-
ed on the Newruy, the fourth since
operations were resumed three months
ago on this property. The find was
made toward the close of last week,
end there has not bz2en time enough
¢8 yet to perform work permitiing a
comprehensive estimate of its worth.

The vein looks very handsome, five
feet of quartz has been exposed.
Splashes of gold show up and it was
not hard to secure some startling sam-
ples to send to Toronto. :

The latest find lies between the Iian-
son vein and the mill, in an area of
highly promising formation that holds
all the Newray's newest discoyeries.
1c is 60 feet away from the spectacular
find of a month ago, and therefore in
a position where it can be quickly
picked up by crosscutting from tho
underground levels. From an exami-
nation of the ground the conzlusion
is drawn that siill more veins will be
picked up in the area mentioned,
either on the surface or below. Mann-
ger Charlebois is concentrating his
work in a spot already proven to con-
tain as fine ore bodies as could be
wished, s#nd just as rich in possibili-
ties. Diamond drill hole No, § is
reaching toward the good stuff mow,
being down 200 feet and headed for
the ore hodics that surfaee work has
shown exist. Some quartz stringers,
and a strip of rusty schist, have been
encountered lately, indicating tnat the
drill bit is close to a wide vein.

]

MERGING OF INTERESTS
ADJOINING HOLLINGER

Inspiration Gold Mines Co. Form-
ed to Open Up Property Well
Located.

After years of holding ‘&nd turn-
ing down of large cash offers, the
original stakers of the 120 acres di-
rectly-adjoining Hollinger Consolidated
on the south and Porcupine Crown on
the southwesrt have joined forces with
g group of the most successful mine
operators in the Cobalt and Porcupine
camps. The company will be known
as Inspiration Gold Mines, Limited, of |
Porcupine, with an authorized capitall
of $2.000,000, divided into 2,000,000
shares of a par value of $1 each, of
which 1,000,000 shares remain in the
newly-formed company’s treasury.

A decision was reached last night
by tht syndicate to underwrite a block
of treasury stock to start active de-
velopment of the properties without
gelay, as the trend of the richest veins
vet opened up in this section of the
Porcupine camp indicates the main
vein system from the famous Hollin-
ger willl traverse Inspiration in a
northeasterly southwesterly direction.
Engincers conversant with geological
conditions of Porcupine have held the
cpinion this 120 acres is the most
fdeally located property yet unde-
veloped in this rapidly growing gold
camp. M. L. Shillilngton and Charles
Richardscn, the original owners, were
content to bide their time with the
knowledge of holding such a valuable
property immediately adjoining the
proven richest quartz gold mine 1n
the world.

Cnly sufficient surface develop-
ment has b2en done to obtain a patent
frcm the crown, but in this limited
work several veins of greatest promisc
have been uncovered, as well as out-
croppings, showing high mineraliza-
tion, The sponsors for the forthcom..
4ng stock offering in this company
practically ensure a rapid absorption
of the limited amount to be 1issued.

KERR LAKE REPORT TO
SHOW BIG CASH ASSETS

Reliable Report Says Ore Reserves
Are Undiminished.

COBALT Sept. -27.—From evidence
that Kerr Lake Mining Company’s re-
port for the fiscal year, ending Aug.
&1, will show cash and cash assets of
a million dollars, and ore reserves un-
diminished from this datc lust vear.
The piast vear's production will ap-
proximate 2,200,000 ounc's of silver,
and make a high record since 1910-11,

| when production was 2,388,420 ounces.

At Aug. 31, last year, the estimation
of ore reserves was 4,172,000 ounces.

Since it shipped one of early ship-
mentis of the camp, a car of high grade
in the fall of 1905, Kerr Lake has pro-
duccd  $10,000,000 in silver, and paud
out two-thirds that sum in dividends,
or cver double its capital,

Pete Lake Find is

as road metal.

The Sudbury ores are rather com- !
plex and there are difficulties in re-
covering ali valuable elements, hyt
let us hope that the fututre will bring |
n better use of our- great natural
riches. Another »article will deal |
more fully with conditions on the
nickel range. which is now (\ngn;;in;l
80 much pubplic attention

FPR]?E OF S

u LONDON, Sept. 27.—Bar silver
{s unchanged at 32 15-16d,
NEW YORK Sept. 27.—~Com-
merc'al bar silver is unchanged
at 69%ec.

»

Of Great Importance

A avire from Cobalt yesterday, to «
Jdoea' breker, stoted that the new find
on Peterson Lakns was highly import-
ant and tle b st ever made on the
property, Some ore taken from the new

l vein assays as high as 7000 ounces ol

silver to the ton, At the company’'s
office hare, the report of a sirike is
admitted, but definite information has
not yet been obtai 1 from the mine.

THE PARIS BOURSE.
PARIS, Sept. 27.--Tred 'ng was quiet
| on the hourse today. = Three per cent,
rentes, 62 francs, 30 “¢entimes for cash,
| Exehange on London, 27 francs, 90 cen-
| times.

that can be relied upon, it is le.'vrnwll turns.

SOME FIRM SPOTSIN
_ IRREGULAR MARKET

Gains Made by Newer Issues—
Market Leaders Have
Reaction.

The mining market yesterday dis-
played an irregular tendency, with re-
cession in various parts of the list.
On the other hand, there were one or
two firm spots, notably Davidson,
which sold to 48 1-4 with this figure
bid on the close. Lorrain advanced
to 49 and Vacuum Gas, another of the
new ones, was 37 1-2 bid.

In the Porcupine list Dome Exten-
sion eased off fractionally from 36,
but firmed up again to 85 8-4, and
Domeé~Take; tho only moderately ac-
tive, sold up to 60. Holly Consolidat-
ed changed hands at $7, while Jupiter
reacted to 28. Mcintyre held steady
at 146. Moneta, on fairly active trad-
ing, sold up to 17 3-4. Five points
was lost by Porcupine Crown on. the
close ‘at 70, Newray was gompara-
tively steady between 68 and 69, Teck-
Hughes was very active, but after ad-
vancing to 38 1-2, eased off to 87. West
Dome Consolidated was inactive at 38.

Atho silver was steady at 69 1-4,
the Cobalts displayed a #slightly reac-
tionary trend, Beaver went back a
little to 45 1-2 and Timiskaming eased
off to 64 1-2, Peterson Lake closed
Jower at 23 1-2 and Nipissing, after
opening lower at $8.40,, firmed up &
little to $8.60,

BUYING LORRAN ON

Property Adjacent to Lorrain Runs
Into Big Vein of
High Grade.

8pecial Correspondence.
COBALT, Sept. 27—The biggest

find in months-has been mdde in Shuth
Lorrain, Belle Ellen has struck high-
grade that will assay 2000 ounces to
the ton, and which is seven to ecight
inches wide. Silver was first encoun-
tered at 280 feet in winze, at 285 the
rich strike was made. Values are non-
sistent over width mentioned. ¥ind
was made in main vein, which runs
into Lorrain Consolidated. and ac-
counts for north country buying lat-
ter and its price rising.

Belle Ellen is 40 or 50 feet from con-
tact at 285 feet. The property is own-
ed by a syndicate of Haileybury and
Cobalt men. Shipped 20 tons of high-
grade short time ago. Finds have been
made in South lorrain last feaw mecaths
onl the Wetlaufer and Pittsburg-Lor-
raln, 2.

The above wire, received yesterday,
accounts somewhat for the sharp rise
in Lorrain Consolidated shares from
40 cents to 50 cents. The buying start-
ed Jast Friday, but the source of the
purchases could not he traced here as
many of the orders came from New
York. It is now believed that many
of the Cobalt orders were sent to out-
side points, so that the purchases
could be made before the news Jeaked
out. The Belle Ellen adjoins the Lor-
rain Consolidated, and bhoth are in the
South Lerrain section of the Cobalt
Camp. Some of the most prominent
mining men in the north have endorsed
the Loirain Ccnsolidated, nand work
is now prceceeding in a4 methodical an.d
scientific imanner, under the dircction
of Julius Cohen, ME. A valnable
elrike at depth at this mine is thought
possible any time now.

Sensational Surface '
Showings at Newray

The following wire was received by
The Torcntc Star yesterday:

PORCUPINE, Sept. 26.—Work at
Newray demonstrates the growing
possibilitics of the property. The shaft
on Hanson yein {8 now down 25 feet
and free gold shows up frequently.

The Anchor vein is parallel to tne
Hanson and is a big, wide vein with
spectaculir showings and_ assay re-
Pznning on this vein invari-
ably brings coarse nnggets of frze
gold, and a big outerop of quartz a
s«hort distince southwest of tihe ¥an-
son suggesis  another Dome and o
quarrying proposition

Crogscutting from the main shaft
will open up both these veins at the
200 and the 400-foot levels. The mine
snd mill equipment are being over-
havled and work on the underground
levels will soon start.

The surface discoveries have been
scpsational and  the locatinn of the
new finds is ideal, as they lie clese
to the main shaft and the old work-
ings and their value can be 80
guickly proven.

i Newra) seems bound to Justify curly
| predictions made of the Ray.

Strike at Kowkash

COBALT, Sept. 27.—Mcn just back
repert a vein 20 feet wide and whioh
pans gold found on claims adjc¢2nt
{to the K!ng Dodds original claims at
| Kowkash. 'The Tashorn Company has
ia gung on the two claims a quarter-
mile east of King Dodds looking for
fdi:-um’vr'_v vein. Gold has been found
{ in two more places on King Dodds
! elaims, which the Tashorn Company
| declnre will be vigorously worked tlus
winter.

A big eompressor and other machin- l

ery is being set up on Wells' claims
at Tashota.
\

" REPORT OF REH FND

| Shining Tree districts . of

FAV b oW

Showing headframe and plant of West Dome Consolidated M

; r v ——— ~ (v |
Milling Stocks Strong on Advance
of Four Points—Brazinan Suf-
fering From Liquidation.

The upward movement in the To-
ronto stock market is by no meuns
regular, and the only really strong
issue yesterday was Mauplo Leaf, which
made a new record at 108. The open-
ing price was 104, a point advanca
i{rom the previous day, and the quota-
tion made a steady all-day climb. No-
thing new has come out in connection
with ‘the company, and it is thought
that ‘Maple Leuf is doing well with
other milling concerns. Dealings in

other listed issues were not large, and
uny price changes were quite narrow. |
Brazilian was the only really weak
issue, with sales below 57. There has
been a steady stream of liquidation
in these shares for some time, and no
reason has been assigned for the sell-
ing. Bteels were steadily bought with-

out any attempt o force the prices,
Steamships took on a new activity, but
this had little effect upon the price,
The market closed with a good un-
dertone, but without much evidence of
;v:;; would be acceptod as real buoy-

STANDARD STOCK EXCHANGE.

Porcupmes— a

APEX tovve'iir siieiieines, 8%
Dome .Extension ......,... 86
Dome Lake ....ic.0v5000.. 60
Dome MInes 11,00 ivivieee vss
Dome Consolidated ......, 11
WO vty i s ik
Gold Roef ......vvive00u0ss 1%
Hollinger Con. .i.450000....7.00
EORRONIRIG . < s asnnists oai
o R LI S,
Mcintyre ........

Porcupine C

Porcupine

Porcupine

Porcupine A

Poreupine 2ed o

Porcupine Vipond ........

PrOOON ...ooo i, S0 BBbN

Schumacher Gold M. .....

Teck - Hughes

NOWPRY v oo ave 'didovbivi

West mMe CON. cevesonse

DOVIBEON ..ot ssssveanwa

Kirk Lake ...cooviveneosan
Cobalts—

AdANBC ..o coves sovsevses

BRI sirve vioa prvesvnride

BORYOE o0 sos ssisesvecnes 4B

Buffalo ...iv. vagJessieons 188

Chambers - Ferla ceddnn

Coniagas esea

Crown Reserve

Foster ....

Gifford .......

Gould Con. ......

Great Northern

Hargraves

Hudson Bay ...

Kerr Lake

T TR0 o svioosiiosescmumnit

McKinley - Darragh ......

Nipissing

Peterson Lake ' ......e00000

Right-of-Way .....

Vacuum Gas ...

Silver Leaf

Seneca - Superior ...

Timiskaming ....

Trethewey ...

Wettlaufer ...... +..

York, Ont. ...

Ophir ..

Lorrain

Calumet ees seves
Silver—69%c.

sessssannay

ssssesnenee
vesee
te ssseses
ses ssssnsnne

STANDARD SALES.
High. Low. CL

8% 8%

483

Sales.
Porcupines—

Apex 9.000

Davidson

Dome Con. ....... 11

Dome Ext.

Hollinger

McIntyre ...

Mecintyre Ext.

Newray

Bonanza

Pore. Crown

Imperial

Preston .

Teck - Hughes ...

Vipond 38

West Dome
Cobalts—

Beaver

Calumet

Chambers

Crown Res.

Gifford

Hudson Bay

La Rose ...

Lorrain ....

MeKinley ..

Nipissing

Ophir

Peterson Lake ....

Seneca p

Timiskaming
Miscellaneous—

Vacuum Gas ...... 37
Total sales—131,324.
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Old Prospector Makes Trip Thru
Gowganda, Shining Tree and
Elk Lake. '

The crying need of a rallway line
thru the Flk Lake, Gowganda . and
Northern
Ontario was voiced. to The World
yesterday by Newton Higbee, one of
the oldest prospectors in the northland,
who has just completed a two" weeks’
journey thru the above dutrlqtr)(r.'
Higbee, who is a typical American, has
been in the north country for years.
and owns claims in West Shining
Tree/ Wishing to see the counfry
from West Shining Tree to Gowganda,
a distriet thru which he had never
been before, Mr. Higbee, accompanied
by Mr, Willlam. Quirk, another ola
prospector, - who has lived in West
Shining Tree for the past five years,
left Kashbaw and traveled by devious
ways thru the aforementioned dis-
tricts, making a journey of over a
hundred miles by reason of the round-
about route.

"The possibilities of the éountry thru
which he traveled so impressed Mr.
Higbee that he was most enthusiastic
as to its future, providing proper
transportation facilities are forthcom-
ing. As an e e of the difficul~
ties of getting’in and out of the country
the old prospector stated that in their
trip they made 23 portages, one of
which was two miles in length. ' The
difficulties of traveling by water, he
explained, were greatly augmented by
the low water which made pert of the
waterways, which at high-water could
be traversed, impassable. 3 :

‘As for carrying freight the water
moute was practically impossible, To
bear out his statements Mr,
related the experience of Mr, -
pherson of the Reeves Dobie properiy
in Gowganda, who is getting out high-
grade silver to make a shipment. The
ore will have to be floated on a barge
across the Gowganda Lake, a distance
of three miles, thence transported by
team for 28 miles to Elk Lake, where
it will be put on the raflway. = The
cost of this operation can be readi
seen by the veriest amateur, A

In speaking of the country ' thru
which they passed, Mr, Higbee stated
that the people of Canada were ut-
terly ignorant of the wonderful trea-
sures that lay in the ground waiting to
be taken out. In West Shining Tree
there was gold, in Tyrrell. Township
the rocks showed evidence of iron, and
in Gowganda the Miller Lake-O’Brien
property promised to become omne of
the big silver mines of the northland.
The country has been much prospect-
ed, but owing to the difficulties of ac-
cess and the lack of capital little' de-
velopment has been done, » .

In MacMurchy Township, A.M. Bil-
sky is working the . Atlas property,
from which some remarkably rich
samples of gold ore were taken out a
gaort time ago and exhibited at the
Canadian National Exhibition, = Work
is also being done on the Knox and
the Caswell claims for Buffalo inter-
ests.  In the Shining Tree district a
shaft is being sunk on the Holding
claims to a depth of 75 feet. Work is
also being done at the Moore and Pedal
claims, and at the Quirk, Gibson and
Roberts claims, !

In Gowganda the Miller Lake-O’Brien
property has attracted considerable at-
tention lately by its big find, It is
stated that in developing the property
a block of almost solid silver and co-
balt, weighing over 3000 pounds, felf
down from the hanging wall.

Skepticism as to the future of the
country in the north is reserved only
to the people who have not been thru.
For those who have made the ardu-
ous journey and have seen, there is
only the utmost faith, an example of
which is found in an old Frenchman
whom Mr. Highee met on his travels.
This old man owned claims in Gow-
ganda, but was unable, owing to lack
of capital, to go ahead with develop-
ment. Did he despair? Not much.
Today he is living on his claims eking
out an existence as best he can and
hoping for the money that he needs
so badly. X

What the country needs most, nex
to capital, is a railway line from Elk
Lake thru West Shining Tree and
Gowganda to connect up with the Can-
adlan Northern. The construction of
the 75 miles of rail, declared Mr. Hig-
bee, would mean mew life for the north
country, and would create a boom in
mines without precedent in the nist
of the north.

MINING MEN

Between West Shining Tree Gold Cam:
and Nipigon (460 miles) several mmlnp
belts cross our stee

especially the west-
ern extension of the
Porcupine Gold Belt.
Dominjon and Pro-
vincial Beologists
have summer
been’ mapping out
the formation ten
miles on'each side of
the line all the way
through, o that later
We can present maps
showing the exant
economic formation. This work togethe:
with what we know fromr our ‘land areg
Jdmber ¢ruisers who were selected tro'
men having Cobalt, Porcupine and Sué“
bury experience, makes it possible  for
me to save mining men weeks of rod
less prospecting by their men out on“t.ﬁ;

ground.
My information is at your disposa] ba-
means ral]

cause mining development
Euarantee you will

haul to us. 1 cannot
do know that we

find pay ore, but |
have ground well worthy of prospecting
YOUNG

and developing.
CY
Manager Bastern Lands, C.N.l'!., Toronto.

to mining men

RIL T,

demand.

As prices vance in Bar Siiver and

These factors, so closely interwoven,

|

DEMAND - - METALS - - SUPPLY

What establishes the present activity in the mining ge
permanent foundation is the world-wide demand for .H‘met?l:fu“ PR
What practically guarantees & sharp and justained
—particularly in those of the producing mines—is that
be maintained for years in an effort to anywhere nearly supply the unprecedented

METAL PRICES ADVANCING

ine supply’ is‘totally inadequate to cope with the demand comi par
} :‘f :m- eartli“xs a ruyn.lt of which mine earnings wiil T . A s
SHOULD CONVI
NOW 18 THE OPPORTUNE TIME ¥0 BUY,
' ACT!—CASH OR 331-3 PER CENT, MARGIN—ACT!

| HAMILTON B. WILLS ="zt s o

Private Wire to New York Curb,

advance In these securitiag
a maximum owtput must

Copper, the evidence is conclusive, the

be the greatest
NCE YOU T

i

For some reason which to me is not clear, a certain class of
vestors never purchase stocks that the financial world dignify w t
the name of “penny securities.”

. No doubt these investors believe that the proper worth is alwa;
expressed by the market quotation, and that the securities sellin
for cents per share instead of dollars cannot possess any great valuo,i;

Such a contention is about as true as the old theory that the
moon was made of green cheese, and I am frank to say | would
prefer to invest my money in some good security, selling below MJ}‘

dollar a share, rather than in a stock like U. S. Steel, selling arounl
$120 a share, ' s

In the first place, all investments should be based on one thlnﬂ
namely, intrinsic worth, and the intrinsic worth can be just as vs

able in a@, penny security as in the highest-priced stock in’ the world,

' Mining securities, as a rule, have a low par vali‘:e, usually $i
$5 or $10; but this is-done for convenience in trading, and not,
some people seem to believe, through lack of value,

Just as an example, 1 am going' to take the three securities thaf
have been recommended publicly by the “House of Harris” for thi
past few months, as all of these would properly be placed in ;
“penny” category. 5

believe will soon rank with the best in the country.

When we first recommended this stock to friends and clients f
was selling at 35 cents a share; today it is'$1.25, and is a wonderfu
bargain at the price. '

Those who purchased at 35 to 50 cents have a net profi
anywhexfe from 150 to 350 per cent.; therefore, if you had pk

the same amount in U, S, Steel, which has been the market

the stock would have to sell at from $200 to $260 2 share fo |
you an equal profit. e
The second “penny” security recommended by the House of
Harris was Lorrain Consolidated, a silver stock, which we sold to our.
clients at 22 cents per share,

Y
o

Today Lorrain Consolidated is selling on the New York ar
Toronto Exchanges at 48 to 50 cents, representing a.full 100.p
cent, profit for early purchasers.

Third and last comes Newray, the sensation of Porcupine. WV
have recommended the purchase of Newray from the very start, an
we are still recommending it in no uncertain terms. :

Newray has advanced from 38 to 70 cents in the past 60 dzya,
which represents a profit of almost 100 per cent. e

Suppose you had purchésed General Motors, which' recenﬂy;

sold at the highest price ever known for a stock on the New York 1
Stock Exchange. ' o

When Newray was 38 cents General Motors was quoted aroumy,!:“ ,
$600 a share; so it would have to reach between $1,100 and 51.203-
before you could say you had 100 per cent. profit.

For quick profits the “penny” securities stand in a class all by
themselves, and as they represent just as great intrinsic value as the'
best hundred-dollar stocks, I prefer to invest my-own money in them

0

N
When you purchase a stock at 20 or 30 cents a share, you cans.

not lose a great deal, while your opportunity for profit is many times
greater than your chances for loss, s '

L]

The House of Harris make few recommendations, but when
they do advise the purchase it is worth while acting quickly,

We never advise the purchase until we know all about the
security, and every security bearing the Mark Harris & Company
“hall-mark” is sound from the foundation to the roof, and is sellinﬁ" “
far below the true intrinsic value,

To me, Newray, Lorrain and Boston & Montana represent the'

best in gold, silver and copper, and I am sure no one caff make 2
mistake by purchasing any or all of them. :

I believe Newray will become a big producer in 1917, and whed

it does you will see this “penny”’ security
graduate from
class into the dollar grade.  the penny,

) Bosto.n & Montana have two great mining districts, either of
which is big enough and rich enough to make Boston' & Montanafﬂ

rank with the largest copper producers of the world,

The Company is already shi
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