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some probabllity of a moderafe rally.

McMillan & Maguire received the follow-
ing from New York after the close:

A further contraction i transactions in
the stock market naturally wag accompa-
nied by an increased professionalism in the
character of the day's dealimgs. It was
somewhat difffcnit to explain the reason
for the decided falling off in trading, and
there seemed to be also a falling off in
speculative spirit. Western weather con-

posit account, and are red to grant the best

We invite ‘?‘L‘ée'uhttho absolute safety ol the deposit.

| R m“%-up gm‘l etetecacnansre %ooom:ooo.%
3 : rve 8 Y .
\ ¥OUR SATINGS I Invested Ll $28,800,000.00
| /——'—‘"—_
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HAETS DL D STED

New York Stocks Retain Position on
Prespects of a Favorable Bank.
Statements
o

p STEEL DIVORCED.

———————
Lower—Twins Weak
k_General Gossip

COAL AN

And caol Sells
at New Yor
and Q’mpuolli.

World Office,

Friday Evening, July 31,
the local exchange voted
‘l'fm afterngon sessiun, anfil
ne board thus stands adjourned ur‘l‘text

Ry qhe quietness of the mar
;‘ 1md”.dnuht. good reason for this acllog,
‘ o s nok.‘ this morning were of a wly
J o Hhrg Amure. The internal dissension
lhnlt_ed f'naul and Steel concerns depressed
| & mp_” of Coal this ,morning, and the
‘ o s points to 89, but recovered
close. From Moutreal to-day
ced that it has been decided
the two comikinies, but the
Montreal markets were not
, decision. The rest (\f the
rith an easier tnn?_ ‘;\iu\:(:l:‘;

y e essure. ‘Yoronto Ralls §
:23“;"11';[::1111;1&{‘[’1: a couple of tralrs:w}llr;n]?_
and General Eleetr . C.P.R.

ie was dull at 15 3
and Richelien eased fractipnaily, and North-
orn ‘Navigation 108t half a

The members

|
I
|
|
i
|
|
|
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o
J
gl
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f
: today to close

to 90 at the
| §t is ammount
| tp separate
| Boston and
| affected by the

point. Western
itis o : ay

ance and PBritish America were stea
e B inil, with only 10 shares

00. Banks were ( 10
:} Hamilton at 122 coming out. Twin City

was quoted ¢ s-dividend at steady prices,
a8 q :

but a ew York late in the afternoon 50
t at N York f w0

ghares were placed on the market,

price reacted from 95 to lvi&‘,ﬁ\(
Stocks ruled very dull’ again Montreal

“day, with fluctuations narrow at a frac-
:l(;,mmy losver range. 'The deecision to
geparate the Coal and Steel properties had
‘no effect on the prices of these panioplnr
stocks, and Coal wis quntved' two points
jower than yesterday, at 90, Steel cominon
sold for a small lot at 1215 Toronto Rails

and Twin City were dealt in at casier prices.
*®

® = i

At Boston to-day Deminion Coal closed

bid 90, asked 9614, and Dominion Steel bid
111 and asked 12%3.

. - =
Atehison officials say prospprtsffryr com-
fng year are brighter than at any time for
five years past.
a s =
Expected Rock Island blanket mortgage
will be considered in October.
. s =
Thirty-two roads for June show average
net iucreasc of 16.62 per cent.
- = >
Forty-sevan roads for third WP'PIE_ July
ghow average gross increase of 13.74 per
eent.

« % =
Further weakness reported in pig-iron.

Time money easier at’5 to 5% per cent.
for six months.

. &
Movement of crops will be late this year,
and demand on New York for currency may
ot begin until first weck in September.

..
weekly erop report shows corn mak-

Dun’s 1 mal
fng satisfactory progress, except in Kansas
and Southwestern Misscurl, where rain s
needed.

== =

To.morrow and Monday are holidays on
the Lomdon Stock Exchange.

Hudson Bay rh:u'.,»-w:rv guoted at £35%
J. Lorne Campbell & Co.’s last London

by J.
cable.
e = =
Forget's Londen cable to-day quotes
Grand Trunk shaves as follows :- Firsis

1121, seconds U983, thiri_ls 49%.
P

The prices of both Northern and Southern
$ron have been reduced $1.50 a ton. This
makes pig-iron $17.75 per ton.

& wie
The London stock markets are extremely
dnll and heavy. A somewhat uneasy feel-
fne is said to prevail in London with re-

gard -to possible difficulties that may de-
velop as a result of the recent failure in
New York. >
LA
« s =
(‘harles Minzesheimer & €o. sold 500
Twin at close of market.
e
tes on the week's

ows banks gained $7,-
(0,000 thru sab-Trea-

'y " . witich ineludes transfer of
$1L.7T y gold from San Prineisco, recent-
Iy arvived from Australia, and abont $4.-
i 710,000 on the nct iuterior movement of
cash
- = .
It is said that a Western house has cov-
ered Sk sl

¢ ~hort Canadlan FPacific
three .

In the last
- - Ed

Al ther the situdtion contains many
favoralile features, which, however, are off-
set by the lack of baying power, and the
belief that liguidation of lJoans -and stock
beld by weak b ex, which were carrieil
thru the rece disturbance, will ocenr
with any improvement in prieces. Until pub-
lic confidence is restored and outside inter-
est is sthmnlated no sestained upward move-
M cun he tedd, ®Charles Head & Co.

.

Head's Bostgn letter : - The loeal market
has Leen very dull 1 lifeless all day. Only
one sale of Dowinion Steel, at 12, Do-
minion Coal sold ar 9614 and 9. Sellers of
Dom re Richardson  Head,

1+ buyers, Parkinson &
and Hornblower, Sell-

wias Head; buyers,

= 3 Z L %
New York, Jul Harriman & Co. are
r'f‘l"':!f't! to 'n over a large. block
of B. R tu the last break in that

E“;’;tjwm. b accounts now for its strength.

s s =
4 Many Peunsylvania
ve heen notltied that,

dating
one d;

T OWn expense.
is compars Iv
a few dollarg a
gain $1,000,000 a

cperiated too

e have been

whi company has

and rowing money

moy = \ I think ‘!r" i o ri!“ Hone
R | “I,“\. he t]!(rvwlnl'\" will n.[:i-
- Toh od 't a lower bhasis for divi-
g r,‘v ,' ;wm~ m. ‘\h- Berwind,
B * nard by Lake Ruperior, it is
W I lrgely interested in Atehison, and

— — S—————
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DEBENTURES

Issued in sums of $100 and up-
wards, and for 3, 5 or 10 years

as desired. Interest payable
Half-Yeariy.

ecured by the entire Capital and Assets of
the Company, these Debentures afford:
1. Unguestioned Security.

2. A Fair Interest Rate.

8 Repayment of Principal at a
Definite Term

A SAFE AYD RLIABLE INVESTMENT,

CANADIAH BIRKBECK
INVESTM:NT AND SAVINGS CIMPANY.

Capital Paid Up - $1,000,000
HEAD OFFICE, TORONTO.

Ful! Information on Application.

CENTRAL.
CANADA

LOAN ESAVINGS COY,
26 KING ST.E, TORONTO.

Capital Paid-up.. ....$1,250,000.00
Reserve Fund......... 625,000.00
Total Assets Exceed.. 6,500,000.00

HON. GEO. A. COX,

President.
E. R. WOOD,
Managing Director.

Deposits Received and Money Loaned

it is believed that he has been making
strenugus efforts to lighten his load. Atchi-
son at 62 is certainly more attractive than
when 30 points higher, but I would not be
surprised to see it sell lower, say, to 50.—
Head & Co.

- "

New York, .Yuly.al.»——“'hlle the outlook
favors a sagging tendency again to-day, the
prospect of a good bank statement should
sustain prices and deter aggreseive bhear
operations. Short covering was entirely
responsible for the feeble rally at the close
yesterday. It must not he forgotten that
professicna’s cn the floor are largely re-
sponsible for yaice movements at the pre-
sent time, and they very quickly change
their position. The market will probably
be irregular and along the lines of a trad-
ing one, good for sculping. Dulness will
probably be a prominent characteristic. We
are Inclined to think that éonservatiam
should govern the trader in his eperations,
bhut we are of the opinion at this writing
that purchases of Louigville & Nashville,
Pennsylvania, and Balt‘more & Ohlo, when
they are weak, will give good returns.—

The agzregate bank clearings in the Do-
minion for the past weck, with the usual
comparisons, i

are as follpws

Toronto ...
Winnipeg .
Halifax ...
Quebee ..,

Ottawa ... 1608421 969,27
Hamilton .. R72,601 1,027,567
S§t. John .. 946,177 1.200,023
Vancouver, 145,085 1 666,388 5]
Victoria .. 642,431 502,104 o)

London 724,133 898,580 251

Railway Earnings,

Increas:.
St el VeAr, gIOMK. ... ih.cvans, $2,049.612
do. year. net
Atchison,-June, gro
do, June, net
do. year, gross ..
dp. year, net ...
U. P., June, net

................. 2,185 |

*Decrease.

On Wall Street.

Melntyre & Marshall wired J. G, Reaty,
King Edward Hotel, at the close of the
market to-day

This was t dullest day we have had In
the stock market since the inangnration of
recent liguidation movement. There Is no
ather sidnificance to the dulness than that

it further. demonstratod that liguidation has

been pretiv well completed, and the short
interest that wae ereated on break has heen
for the most part covered, and that oper-
ators enerally are waiting for new devel-
opments hefore taking a fixed positign fﬂr!
further extensive operations,
It 1s ggnerally recognized by the bear ele- |
ment that lignidation has heen so extensive |
past fortnight among the big operators |
and large market interests that things have
been cased up sufTicienly to warrant the
assnmption that no material liguidation of a|
forced character e likely to come on mar- |
} unless gome weak spots develop. |
‘ommission houses as a general rule are
rrying Jess stoek than at any time for the

the

past several yvears. Those who feel bullish
on general situation and ontlogk realize
that It will take some time before confl- |

dence has bheen sufficiently restored to t‘x-i

pect any material new outside speculative |
or Investment buying, and the rank-and-file |

of loeal operators have suffered snch heavy |
waee that few are in a pesition to he ag- |
" on the bnll sids of nvarke! and|
the 1ing hanking interests seemn inclined |

v encouraze a period of inactlvity.

Thie it seems to us as the chances favor

a continued parrow market, in which noth- |

ing better than small, quick turns can be

made |
Buginess to-day was entirely professional,

approximating anle 300,000 shares, with no

very important fluctuations.

1f the bank statement ghows a decrease

of ten to twenty miliions in loans there I3 | Erie

| Dominion Cotton

| Union Bank

| 30

i stocks to-cay.

tinued favorable to the crops, but, never-
theless, the crop expert news continued to
polut to a fall in generai condition of corn,
and Increased disappointment at the win-
ter wheat threshing. On the other hand,
the grain and cotton markets were weak,
and severe fall in July oats at Chicago W:i
accounted a favorable factor. The outwa
movement of cereals continued on a satis-
factory scale. The slight late flurry in call
loans was no more than natural to the close
of the month. In the mmin the monetary
situation presented the same general fea-
tures of case so far as quotations are con-
cerned that have prevailed for some time.
Forecasts for bank statement agreed upon
a big incréase in cash, but the street was
disappointed by the suggestion of doubt
that there would be so large a reduction
in loans as had been confidently looked for.
There wepe somewhat disquieting reports
of difficuities on the London Stock Ex-
c¢hange, and London houses again sold
stocks. Nothing in the shape of serious
liquidation visited the market, and, so far
as local gossip was coficerned, it pointed to
a further reduction in the strained selling.
The movement of prices was extremely ir-
regular, and, as a e, was confined with-
in narrow limits. The market closed dull
and featureless.

Money Markets,

e Bank of England discount rate Iz 3
per cent. Money, 2% to 3 per cent. The,
rate of disconnt in the open imarket for)
short bills, 27-16 to 25% per _cent., and for
three months’ bills 2 7-16 to 2 9-16 p.c. Local
money, 5 to 8 per cent. Monecy at New
York, 114 to 3 per cent. Last loan, 2 per
cent.

Foreign Exchange,
Messrs, Glazebrook & Becher, exchanga
brokers, Traders’ Bank Building (Tel, 1091),
to-day report closing eschang2 rates as

follows:

Between Banks

Buyers Sellors Counter
N.Y.Funds,. 1.32dis par 1-8to 14
Mont’l Funds 15¢ dis par 1-8to 1-4
60 dayssight. 834 81316 91.16 L0 93-18
Demand Stg.. 9932 9518 99160958
Cable Trans.. 938 « 97-16 91i-161091316

—Rates in New York—
Posted. Actual,

Sterkng, 60 davs .

.| 4.841414.98% to ...
Sterling, demand |

487 [4.85% tO .00

Price of Silver,
Bar silver in London, 25 5-16d per ounce.
Bar silver in New York, 54%¢ per ounce.
Mexican dollars, 42%c.

o, .. ", o - S
f“n Sapics . & 4% Toronto Stocks, .
Traders are conservatively bearish on the July 30. July 31.
Steel stocks, altho the very high®st in the Last Q',"" Last Quo.
ecouncils of the company aver that earnings Ask., B'd. Ask. OI_Hd.
continye large and fully warrant dividend | Montreal .......... ... 250 ... -30/
paymefts. Steels should bé bought on all | Ontario .. 134 129 132 129%
drives. Erie first preferred will be quoted | Toronto ..., ced wes 240 - 202%
ex-dividend 2 per cent. at opening to-day. | Merchants’ .... ... ... . . dois dee
The dividend will be quickly recovered, | Commerce ......... 00 ... 100 ...
and Erie will steadily appreciate to figures | Imperial ..... 230 ... 230 2:':7
that will more clpsely approximate the ®Dominfon .... 240 231 ,224 31
value-of a 4 per cent. dividend-paying Fast- | Hamilton .... . 225 221 225 b
ern trunk line first preferred stock. Ber- | Standard ..... 240 230 240
wind and his friends are as stannch be- | Nova Scotia . eee 265 ... .‘&5
Hevers in Atchizgon as they ever were. This Q”""" .. cer 214 ... 134
stock is in trim to rally smartly. Pacific | Traders’, o 1Y gig AT
issues, especially U, P. and Southern Pa- Royal ........ Brdedivie . hn i
cific, are good to hold. Buy Metropolitan | British America ... 100 ... ... fs
for a turn on any further dip.—Joseph. Cilon thte -0 i, 18 I
s s West, Assurance .. 95 ... 9% ..
Mentreal, July 31..-The statement was | Imperial Life ..... biss, M0 sl X
made unofficialiy here to-day that the Do- | National Trust .... ... 138% .. 13814
minign Iron & Steel Company had within | Tor. Gen. Tr.. cse  156% .. 1561,
a few days sold hetween ten and twelve | Consumers’ Gas ... 200 206 209 ...
thonsand tons of stecl billets in the United | Ont. & Qu'Appeile.. ... 84 ... 84
States at a price a shade under the price | Canada Life ....... ... ... ean | ras
maintained by the steel billet pool, which |Can. NNW.L. pr.... ... 9 98 98
it was able to do by theald of the bounty | do. com. ... ..... ... ...
system. This practically cledined out the! do. new ... L
company’s stock in hand, and is clalmed to ({C. P. R. ......
expldain the reopening of the furnaces after | Tor. Elec. Light.. 33
they had been closed down for such a short | do. pref. ....
time. Can. Gen. Elec.. 51 149 151 149
e % London Electric ... 106 ... 106 s
New York, July 31.—The directors of the |Com. Cable ......co ... 152% ... 152
Chicagn, Roeck Island & Pacifie Rallway | Dominion Tel ..... «c0 ..o see  ses
have called a meeting to be held at Daven- | BeHl Telephone .... ... ... i 157
port, Towa, Oct, 8, to consider the advisa- | Richelieu .......... 91% 90% ¢ 8%
bility of creating a bonded indebtedness in | Nlagara Nav. 30 ... 130 122
a sum not exceeding $250,000,000, maturing | Northern Nav. 130% 120% 131 130
Jan. 1, 1908, at interest not to exceed 4 per (St. Law. Nav...... ... . 136 ...
cent.  The proposed honds will he jssued | Toronto Rallway ... 100% 99 e 29
for refunding. redeeming or paving at or 'xf"»lf‘?ﬂ ‘ﬁ‘t”‘;':l! e L
before maturity outstanding obligations of | Iondea St. Ry..... ... ...
the company or vonstituent ecompanies, | TWin City, xd...... 9614 Wj% 5% 8‘"’5
which may he acquired by consolidation, | Winnipeg Ry. .,... ... 175 ... 5
and for the purchase or ownership of shares | £a0 Paulo ....... i 88
of stock or otherwige for the purpose of B.C. Packers (A)... vco oo R
future develppments. da. B . ooviiaes e 25
o o Dom. (pal com.... 93 9'.;’. 001;
London Quotations, Ddr:'m Sl!:rnl fonh..c 3t 2 4w I
London quotations reported by R. C.| go g«mds' G e s
Brown : : N. R, Steel com wis ' RS
~-Closing Quotatione.— "3, " 1,0nds ....... S - J08
To-day. Yesterday. pake Superior com. 8 ..
Grand Trunk ordinary... 18% 18% Cangdian Salt ..... vis
Chillagoa Ry. £1 fully pd. 3 4 Way Fagle ........
Hndson Bay ............ 85% 3514 Republic ... ¥ Kl
Trust & Loan 2 2 Cariboo (McK, 7
Marconi 214 Paye ... . S issve 5
Chartereds 2318 | North Sfar ........ i
IR Rl ... 4 Yigtue ... n o o 5ds sie Cigen
Goldfields 614 Crow's Nest Coal.. i 80 ...
Hendersons ... 1% Britioh Can, ... ..., 65
_1:»!\!111!9! ..... 218-18 | Canada Landed ... 10414 ... 1044 ...
Klerksdorp . 8%8 Canady Per, ....... 121 1109 .., 1191
Niekerks 10%s Cah: B % Y. oo g g 119
Oceanas . 1918 | Cenr. Can. Loan.... .. 100 ... 3196
Rand Mines 0% Do & 1., s 50 i, 0
Great De Kz 3%s Ham, Provident ... .. o A0 g 219
}Qn'un & Whec...i. bee 3T e M9
Weekly Pailares . LR g o
Dun's Mercantile Agéncy reports the num- | Landed B. & L..... ... 119 .0 1ip
ber of fakinres in the Dominion during the | London & Canada.. 100 .. 100
past weelk, in provinces, as compared with | Manitoba Loan .... ... 70 'm
those of previpus weeks, as follows : Toronto Movt. ... ... 88 88
S e London Loan . « 330 .. i v | BRSNS
S " 40 T —S|0nt. L &£D... e . S
= = e - AR vie - o L Renl Estate .. i... .. e S M
S 9 m o e & @& <|Cable conpondonds ...\ ... ... ..,
Shls W R S 2 . .. .. 11818 Cable veg bonds.. ...7 ... L.l L.
Uely 75 o8 4 3 1 .. .. 3 11 1w Totonte 8. & LL., ... L e ol
July 18 85 1 .. 1 ...8 319 181 My i f £ 50
By 110 7. 1 .. 2 53y “'psr!:"l?gz\ss:?rlgnw 2:{”'{?‘!:;%-]?'1“' Ges.
July 2 B 2 2 . .. 1 .. 10 7| Plectric, 12 &t 150: Beil 'rypl'ep},,,,‘l:' {‘“g
June?2s ... 9 6 2 1 .. 3 21 14 138: Northern .\'lviz'allnn 10 at 13015 ( i
June18 ..:. 6 8 2 .. .. 117 20 Pacific, 50, 50 at 12215, 25 at 1904 Britiat
| Amerdca, 5 at 90; R. & O. Nav., ‘.’5‘2" 90, 25
Weekly Bank Clearings, | at 80%; ¢ oal, 25 at 89, 25 at 8034, 15 at 891,

;;n utr.‘ﬂ JM-, at 90; Toronto Railway, 5 at
| 100, 5 at 90, 25 at 99, 25 at 99; Sao ,
1 10 at 86%. el
| —
Montrcal Stocks,
Montreal, July 31.—Closing quotations to-
2 Bid

Ask.

ds

—

C Po B vociinviins 24
otene o il s
Toronto Railway
! Montreal Railway 2{:1
Detroit Rallway ....... 7 69%
Winnipeg Railway . 215 175
Halifax Rallway ... eon
I Twin LIty .. 5.0, .94 033,
| Deminion  Steef 13 i
- dos, prefs <. .l.0 .5 ooe .o
j, Ifi«-ha“wu beo, 92

fCRIe .. 005 ssns eoek oa

| Pell Telephone . H

{ Neva Scotia 21

Ogilvie, pref. 125 120

Mentreal L., H. & P 7% 7

Montreal Telegroph .......e.'vus

Deminion Coal ...... s 90 £0%
B. . Packers A. . co laigh

Nontreal Cotton .- 120 110

Colorell Cotlon i ..iivie sveie oes eee

Merchants' Cotton

Bank of Toronto ... ow i
Merchants' Bank ... 165 vee
Commerce ....... . ove bea
Hochelaga ........ pof .o
Dlominjon Steel bonds ... Ak
| Mentreal Raflway bonds ... 103
| Montreal Bank .........

Molsons Bank .
Nerthwest Land
Ontario

Royal Bank .o R
Lake Superior ....... o
1 = of the Woods 3
Quebee ....... .eccececcncee sae

| War Eag
| Imperial
Nova Scotia ....
Laurentide Pulp

S8 4 vy W

spEx,-div. A
Morning sales: C.P.R., B0 at 122%, 25 at
123: Dom. Steel, 20 at 12%, 175 at 1214 20
at 12% Power, xd., 33 at T7%, 60 at 77,
at 77%: Montreal Rallway, 25 at 235;
Detroit Railway, 23 at 69%; Coal, 25 at
80, 325 at 90:; Richelien, 14 at 90%; Bell
Telephone, 13 at 156%: Montreal Cotton,
30 at 115%, 45 at 115; Twin City, 100 at
o6: Toronto Rallway, 10 at 99%; Merchants’
Bank, 9 at 160; N. S. Steel bonds, $500 at
106.

Afternoon sales: Dominion Steel, 20 at
121,: Detroit Rallway, 17 at 71: Coal, 25
at 90; Twin City, 10 at 95; Coal, pref., 2
at 116.

New York Stocks.
J, G. Beaty, King Edward Hotel, réports
the following fluctuations in Newv York

Open, High, Low. CTlose

. B D, ... B BES 8T SBYy
Cap, Sou Sl e i v
o UC .o % 1% T m
C & A 3 22?",. - Y
C 6. DOasiE isy  15% 15y
Duluth e W ek g e
do, pref »

do.,-2nd pref .
Penn. Central
A €O

123%

123% 124

T O &1. 80%% ... 1% b
Amal. Copper 41 417% 40 41%;
Annconda ..., seee i ea,
BUGAY ..ce0 oesoss 11515 116 1154 116
B. R. iieveasein BD - A0 A5 40
Cer Folindry ...... & ... 3214 ...
Censumers' Gas ... 1841 18515 18415 185%
Gen. FElectric .... 163 .., 1624 ...
Tegther ..io.. b Th . TR
ao, préf Ji.ocie o e R
5 S Tt H . cee  Hes
Locomotive .,
Manhattan . 13256 133
Metropolitan .. .... 119 121 119 ...
Nor. American .... 75 7 75 5%
Pacific Mail ...... 2034 ... oo
People's Gas ..... 93% ... co imea
Republic Steel ..,. 117% 12 11% ...
Rubber ... oo Vi esy was
Blo#s .... .eivice0 33 83 33 ..
Smelters ...cco cee ooo. sos
U. 8. Steel ,....... 23% 24 238,
do., pref, ........ T1% 72%  Tiy4 T1%
T City, xd. 1% pe. 95 95 9314 93%4
We Do cicevioniosn Bh veo wee nis
Nor. BDec L.o.iics s P wee bes
*ExYly., 2 per cent.
**Ex.-div., 8 per cent.
Total sales, 273,800.
Londoun S8iocks,
July 30. July 81,
Last Quo, Last Quo.
Consols, money .......... 91% 91 5-16
Consols, account 91 91 5-16
Atchison ...... 64
do., pref. 9 9114
Baltimore & Ohio . . 851 851
Anaconda ....... csuniev BUX 3%
Chesapeake & Ohio ...... 34 3314
St. Paul .......0000.0.00 180% 14544
D. R. G. 239,
d0.. pref. ... .l 0.0, vesn 81 8015
Chicago Great Western.. 16 16
1, 205%
] 68%
Ly 51
eses 23 133
Louisville & Nashville .... 108 107
Kansas & Texas ... 20 19%
New York Central .. 124%
Norfolk & Western 649
g0, prefs ... .50 80
Ontario & Westéern ...... 28 23,
Pennsylvania ..... oo sve OO 63%
Southern Pacific ceee 4505 4514
Southern Railway .o 213 21
do., pref. .. 88 88
I,'.l B, § tﬁ;‘ 255 24
do., pref. xd. 74 731
Union Pacific .m'(%} 6%
.22 22
38 38%
%;% 25%
o 41
do, 2nd pret. .......... 84 33‘12
Standard Btock & Mining Exchange
July 30. July 31.

Last Quo. Last Quo.

Ask, Bid. Ask, Bila.
Black Tall ..... .. 4 2 4+ 2
Branden & 6. G .i: ..,
Cap, G. F. B i.. 4 3 18 8
Cariboo (SItK.) ... 3% .,,% 1‘:1/2 ...A
Cariboo Hyd bae 4O . o,
Ceutre Ster ,...... 80 B 30 25
Calloemis .o i ae vos
Deer Trail Con .» 21 1% 5% 1%
Dota, €on ... v 1 2 1
Fairview Cor o B ¥
Gishit ... p 4 3% f :';/’
Golden Star .. .5 . ... . S oo
Granby Smelter ... 400 300 425 3
Itou Mask ....i... 8 i g
Lone Pine e B 2. .
Morning Glory .... 3 1 3 1
Morrison (a8.) .... 4 2 4 2
Mountain Lion . 28 20 28 2
North Star “o 4 1
Uhive .
agne’ ... 15 22 I8
Eamhbler Cariboo .. .., 0 .. 40
kepuablice T i 2 E 2
Sullivan oo wgee- B 4 6 4
$t. Eugene .....» 45 40 48 40
Sirgee .0 4 5 7 3
War FEagle 14 11 14 11
White Bear, as,pd. 4% 3 4% 3%
Winnipeg o & 4

Worglerful 4 -
P R 12284 122%
Dyluth, com
do.. pref i P
800 Ry., com. 7 : is e
Ao, prefe ....5.. 124 302 % H
Lake Sup. com,. 1 1y b
Teronto Rall ..... 1001 99
Twin City o.....0si 96 0314
Crow's Nest Coal.. 350 275 im e
Dom. Coal, com. .; 92 91 290 89
Dom. 1. & 8., com. 12 11 13 214
do; pret ;... ‘e
N- B. Stesl, com. .2 ... ... 94 02
do., pref, i 20 894 ... i
Richelien 21 90 91 90
Tcr. Elee. Light:.. ... ...
Can. Gen. Elec.... 151 149 150 149

Sales: Canadian Pacific, 20 at 123, 20 at
12234; St. Paul, 20 at 1411, 40 at 1411\#’ a0
at 14134; Mo. P'acific, 40 at 98, 20 at 97%;
Reading, 40 at 49%, 100 at 494, 20 at 497,
20 at 49; Wonderful, 1000 at 3. Sales wiTl
be reported until Tuesday Aug. 4.

Price of OilL
Pittsburg, July 31.—Oil closed at $1.56,

Cotton Markets,
The fluctuations iz cotton fatnres on the
New York Cotton Exchange to-day were
as follows.

High. Iowx. Close.
Ang. .. 12.30 11.45 11.45
Sept. 10.79 10.70 10.70
Oct. 9.98 0.91 9.91
Dee. . P 9 80 9.74 2.76
Jan. ..ee 980 9.80 09.76 .77

Cotton—8pot closed quiet, 70 points low-
er: middling nplands, 12.75; do., gnlf, 13c:
sales, 10,100 bales.

Liverpool closed 4 to 5 down on cotton.

Cotton Gossip,

McIntyre & Marshall wired J. G. Beaty,
King Edward Hotel, at the close of the
miarket to-day:

There were some -August noticés to-day,
and this was about the only unespected
influence, and while that option yielded
easily under liquidafion from opening price
it also showed resistance under the 10
cent level, which would indicate the pre-
sent temper of trade on New York spot
sitnation.

0Of course, cotton is worth more than
this, but under existing conditions, It seems
likely that some concession from yester
day’s high level will be necessary to bring
about a rapid movement of stock into con-
svmption. The great bull movement of
1005 seema t6 have passed into history with
the bulls in the ascendancy on nearly every
well-fought field.

The later positions were more or less sym
pathetie with the general dull iess znd re
laxed condition, and the market wi]l now
follow next crop influences more nearly

Speculation is timorous and the prepond
erunce of efforts was to be in’ the direction
of lower prices, at least most influences.
except It be crop prospects. are directed
teward socuring a decline in rrm le.

Buyers of goods are Dow &and gave been
for months working ofi hand-to-month
pclicy. Spinners have been

25% 20% 28% 20%

buying only
thelr absolute requirements fok some time

erland of America.” Scenery unrivalled,
For further particulars call at 1. V. R.
office, 33 Yonge-street, Board of Trade
Building, Toronto. THREE SEA-
SHORE EXCURSIONS via Lehigh
Valley Rallroad, August 4, 18 and 25.
Tickets only $10. The round trip to
ATLANTIC CITY or Cape May. Tick-
ets good 15 days. ed

Only #$10.00 Atlantie City and Re-
turn on Lebigh Valley Excur-
sions, August 4, 18 and 25,

Tickets good 15 days. Stop-over al-
lowed at Philadelphia, For further par-
ticulars call at L, V. R. office, 33
Yonge-street, Board of Trade Building,
Toronto, Excursion to New York via
Lehigh Valley Railroad, August 11th.
Tickets only $9.00 the round trip, good
15 days. T ed

One of the Old Brigade,

8t. Louis, Mo., July 31.—-Major John
Wyatt Jones, one of the last Confeder-
ate staff officers, is dead. He was
83 years old. His commission as Major
is said to have been the first tssued by
Jefferson Davig as President of the Con-
federacy-

holdesl Reduction

Yet known in the price of

Dominion Dil Co., Limited, eetfsiea

I can supply

2,000 SHARES

of the capiful stock of this company ab the
lowest figure ever quoted

10c. Per Share.

Send for my complete price list.

NORRIS P. BRYANT,

Dealer in Investment Securities.
84 St. Francois Xavier 8t., Montreal,

NO INTEREST

We charge you ne interest for
carrying long stocks. If you are
paying interest to others you are
throwing money away.

G“ Commission

Company
Incorporeted.
Capital and Surplus: $300,000.
Grain, Provisions,
Stocks and Bonds.
Bought and sold for cash or on mar-

gin for future delivery.
Commission: Stocks,  1-8 per cent.
each way; Grain, 1.8¢c per} bu.
each way.
Margins Required: Stocks, $2 &
Share; Grain, 1c a bushel.

If you have an account with us you can
trade upon it in any of our 130 branch
offices. Werefer to 150 state and na-
tioual banks which are our depositories.

General Offices:

New Yoik Life Building,
Minneapolis.

Local Office:
Address—

A.E. PATTON, - Local Mgr.

8 Colborne §t, TORONTO,

Employ a
Means as Mighty
As the End

OUR valuables may be stolen, they
may be destroyed by f're, valuable
papers may be lost—there is no

teliing. There is no insurance against §§
these contingencies outside of the safe §
deporit. There, however, the thief is
powerless, fire cannot bury, loss is im- ¥
possible. The cost of boxes and safes in
this Company’s vaults is very moderate
and every modern facility is furnished
customers. INSPECTION INVITED.

The ., . &

Trusts and

e S ——— T T T N ——— z — <
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DIVIDEND NOTICES, pest, and large pumbers of spinners are
idle thruout the world from want of stock. B 7
This certainly means exhaustion goods Incorronareo 1869
in both first and second hands, e < ;
e Om n on an quently short interest, which has ied 96“ v -
}nto lewtry’ branch of trade. i Thm’el L] noltlh- ' u a an u ana a
. s R ng In this to canse a decline unless the it s dadddd 22
Notice {s hereby given that a dividend | world’s buying power hﬂl‘t been largely re- g
of 2‘;? per cent. upon the Capital Stock of | duced from general causes. :
this ntstltnt{on h;sibeentdacllued 1orftl;5 % Head Office, = = =« = =« « HAILIFAX, N.S.
current quarter, being a e rate of ' ” - . o '
per cent. per anhum, and that the same Will | (uucen D‘:n; 1rfde Review, ‘L Chief Executive Office, MONTREAL,
zt:.let payable atgghe Banking House in this | ) SO0y eathor, (,:"'ut;‘ e l“‘;‘aty;’,?,',l o;f,'..‘,?, THOMAS XK. KERNY, - - - - < Frsfion.
¥ on and atter tions In’the Montreal district, but no seri- EDSON L. Exyan » - Nemm e
Saturday' the First Day of ;?:eﬁnlmage h;wﬂhemi\ report.ecil 0 fnr,l lriml CAPITAL PAID UP = - - - - - $ 2,795,630
- *ueral crop indications continue satisfac- S V [ " e
August Next. tory copsidering the long periods of BERET A UNDIY IR T NS o
The Transfer Books will be closed from (n‘;{?ll)’lgh:' v:lrly ln‘ the season. No ninfnvi TOTAL ASSHTS p ‘= o (= p = a 23,400,000 !
N o feq i e 04 -
the 21st to the 3lst July nmext, both days|i; ¢ne leu‘::'x?:lotr:ﬁi k','t‘:} :‘l';;e :;r;fe"?h,, The Royal Bauk of Canada undertakes all kinds of Banking business and having
inclusive, last report General rselmﬂmnmvs are not 44 Branches in Canada, and Correspondents throughout the world, is in a position to
By order of we'll‘;oam'BROUGH so free as in Junme, but co,,s‘;,,(.,}ué the offer every facility for the collection and negotiation of domestic and foreign bills,
. @G , time of year there is little ground for com
ek General Manager. | piaint, and few fallures ate to be noted. SAVINGS BANK DEPARTMENT
onto, June 27, 1503. For the week five district insolvencies are
reported, with liabilities ranging from $1000 Interest allowed from date of deposit on sums of One Dollar and upwards at the
. to $17,000. With the exception of sugars current rate, and paid or credited semi-annually, on the 3oth June and 31st December,
dgo-.m};l plrv:f oere 23% 6714 gg"/) 667 :Imd tturm-ntme all values are pretty !E"m- TORONTO BRANCH
oy s eee - n the former article a cut of ten cents i 2
;:lllwcentml caneee 12005 130  120% 130 m]n!(lai was made by refiners on \\'mlvlllvsrm:--
. with the object heading off further wr
N. epe, 10 120 4 ders for Rﬁ]sslanofaugu(rs, guf which thtre W F. BROCH, - i = Acting Manager, :
B b v 2415 2:9}@ 24%4 | have been some recent importations, Tuz- s z
do., pref, 63 62% 63 |pentine has declined several cents. Cot- ¥
Atchison .... 63  61% 62% ltcns continue stiff in price and intimatios .
do[., 1;9 15':525-‘2 1;’:;2 ’tt th-rtly expected from rlnlllm“n of fur- e
2 P, 2 s - er advance for spring deliveries.
“ol. cee  13% ... The volume of trade in wholesale clrcles MEMBERS TORONTO STOCK EXCHANGE
Denver, pref. N at Toronto is fair for the season of the &
o X i 10% };g% ,"G:l.l‘. Dealers are getting ready f*;'!' e OSLER & HAMMDND
> 3878 ¢ active outward movement in dry goods and . i -
ﬁe t 1‘1";% 1‘1”% 1(1);’;, ('?u;ll]t‘lnng generaily are favorable. lsm"ks dig{}idngb;iecclgm;:(in:h‘i%?;l?ggf chl:x;f:g‘zg g e §
= 3 ¢ of fall and winter goods are in ample sup- | ~ g . act . ¥
Vex. National ply, and trtu‘eli'rs“urt- sending In fairly {,”i“?“.?oﬂi’gu,?fr'éﬁ"dﬁmé4551’&?“ 'bnrnin. smckarnke’s anﬂFllla!lclallanL’
Mo. Pacific 97% 98%|gcod orders. 'The sorting-up business is i i 18King #t, West, Torontas,
ees «.. |also satisfactory. Prices of the leading| ¥orfull particulars apply to Dellets in Dei Seooki on 14 £
49% B0 |stzples continue very firm, with the ten- Ncw?u' H“‘mu% n- .:ian"”
wes mes dency still upwards in consequence of the AMPBELL bouhtl:éwrg‘:uoommh:::.n ]
ase high prices of raw material, The trade - i s |EB .
141% | in groceries is good, with prices unchanged, g"“%‘ & * 8’"&
43% ?ﬁ:v ;'&vept r(:jr sugars,. which are 10 cents pt;r 12 RICHMOND STREET BAST, C. MMOND, . G '
20% 1100 pounds lower. Hardware and metals 2385
8475 | are generally unchanged, with a fair de- Telephone Main l'~
... |mand for seasonable lines. ILeather quiet |=emem———— — EMIL'US JARV'S & co
oae at steady prices, and hides are unchanged. .
4% ']Thf’ dairy markets are ensy ﬂn«il hog pro-| OIL—SMELTHER-MINES—TIMBHR. ﬁ:}.‘{,"'{"“‘ E’i’ﬂ"”:’"'
avs dvets steady. The trade In grain is Hmit , KiLgour. C. OLDMAN,
soe Wlﬁ with hdvrmam]h «‘:’hlaﬂy for M.’mitul}m DOUGLAS, LACEY & CO- Member Toronto Stock Exchange.
eos whenst, which is higher. Crops generally =
‘i3 are fairly good in this province, and m;nP pS‘i‘:gati"xrlﬁnb:tgzpntnﬂ)wmr‘)d( mﬂggm.[;”}"";’ﬁ 1821 King Street West, Toronto.
sales are reported of new white wheat for | PAY A »Cop
e.- | August d‘,]{",,.r“.. Money is unchanged, |28 40 p.c. on the original - investment In s.';‘?ni!’(“ll::‘ BOND BROKERS
..+ | with prime commercial paper discounted |Some Instances. t:?golg.mm- B.u’“
£ - n;‘ 6 to 6% per r~1r-nr, In the dlﬂtﬂr‘:‘t f”ﬁ Original Investment Guaranteed
. the week five fallures were reported, a . the
163% 164 | rated under $300 with limited liabilities. bl Lol o st et s
N. & W. ...c.c0oee ses w20 ese +:= | Only $9.00 New York and Return on BUTCHART & WATSON, ; o A. CASE
ri;l'or&k'ln%‘nlley oo Toom, "ooy “odwg 2984 Lehigh Valley Execursion, Managers — Western Capada n{)}! ’é‘cihl(ii."“n (Member Torente Stock Exchange) .
Reading ... 2% Th TP P! muesday, August 11th, Tickets good | Braoches Conte o e STOCK BROKER
do,, Ist pref . los e ..« |15 days. Take a trip through “Switz- i .

Dealer in Stocks and Bonds on London
Enzﬁ o);cw ork. Boston and

DIVIDEND NOTICE,
treal Hxchanges,

THE SOVEREIGN | BANK

Notlce is herehy given that a dividend of
one and one-quarter per cent. (1% per cent.)

20 KING STREET EAST

FERGUSSON & BLAIKIE

STOCKS AND BONDS

OF CANADA.

for the current quarter, being it the rate P
of 5 per cent, per anium on the capital | 23 Toronto Street, Phone: }
stock of this Bank, has been declared, and TORONTO. Main 13582 §

that the same will be payable at the Head
Office and at the Pranches on and after
Saturday, the 15th day of August next.
The Transfer Books will be closed from
the 1st to the 14th prox.,

clu

By order of the Board.

Montreal, 15th July, 1903,

COMMISSION ORDERS

Hxeguted on Hixchanges of
Toronto, Montreal and New York

JOHN STARK & CO.,

both days in-

slve.
246

D. M. STEWART,
General Manager,

A

—

Members of T 8tock Exch i 1
CHARTERED BANKS.

26 Toronto St,
246

correspondence invited.

BUCHANAN s
& JONES, |

8TOCK BROKERS

THE

METROPOLITAN
BANK

Head Office-TORONTO

INSURANCE and Financial Agents
Ondie canesast. v tos B ; York, Cny “
Pald-Up Capital -+ 1,00000 ors executed on the New :
- 4 Montreal and Toronto Exchanges. M, 1
Hefirvis T s ‘_ - 1%000 stocks bought and sold on eon%on. z'n’ i
BRANCHES: 1
Brigden Hast Toronto, Picton, BAINES & KILVERT {
Brockville, Miltoa, SButton West, L
Brussels, Petrolea, Wellington, C.C. Baines (Member Toronto Steck Exchange i
. d sell stooks on don, New York |
Ta—— B Pl (e B . g T i

246 28 Toronto Street

7 and 9 King Street East.
éorncr Cnlfoze and Bathurst Streets, Tel; Ne. Metn 88

“  Dundas and Arthur Streets,

““

Queer and McCGaul Streets.

BANK o HAMILTON

First-class Municipal Govern<
ment Bonde. Send for lis

H. O'HARA & CO..

Toronte Branch, 34 Yonge St. 30 Toronto Street, Toronto, 248

(Opposite Board of Trade.)
———

Capital.., ..

RHeserve.,...

Total Awsels..

PELLATT & PELLATT
HENRY MILL PELLATT. NORMAN MAORAB
STOCK BROKERS,

Members Toronto Stook Exchange.

86 King Street Hast. :

..$ 2,000,000
eee s 1,600,000
.o o 22,500,000

A General Banking business transacted. Correspondents in Montreal, New York,Ohi
Interest allowed on Savings Bank and | cago,Edinburgh and London, Englan: 135
other deposits. 246 :
MEMBERS STANDARD STOOK 5
EXCHANGED,

UNION BANK OF CANADA

18 Branches in Provinea Ontario,

8 Branches in Province Quebee.

19 B!nfyldlel in Province Xanitoba and
T,

Bﬂ\'ln)zi;.
teregt pald.

G

THOMPSON & HERON

18King 8t. W. Phones M 081--4484

NEW YORK STOCKS . :

Private Wires. Prompt Service.

Accounts opened. Highest In-
Deposit Recelpts lssued.

eneral Bapking business conducted..
FRANK W. STRATHY,
248 , Manager. | DOMINION COAL, DOMINION STEEL, ,

U

Paying dividends bought and

town in Canada-
Write without delay.

North American Securities Co.,

TWIN CITY, CANADIAN PACIFIC

and the majority of listed stocks bonght and i
sold for cush, or on margin, Large er smal :
lots, Options handled. ; i
PARKER & CO., '

61 Victoria-street, Toronto,

NLISTED
industrial Stocks
Loan Companies’

Stocks
Traction Bonds
Railroad Bonds

ed

STOCK BROKERS, ETC. |

McINTYRE &
MARSHALL

offer first-class fuciliﬁu for
dealing in

Id. Agents wanted in every

Temple Bldg‘ Toronto. ed7

-

— ]

Wheat, Corn and Provisions

on the Chicago Board of Trade.
Direct private wires to Chicago,

Colonial Investment
and Loan Co.

Permanent Preference Stock at

$4.00

Will purchase 100 shares at this
figure, but must have stock that
Company will transfer.
Address P. 0. Box 2264,

g MONTREAL,

TORONTO OFFICES ;
King Edward Hotel,
Board of Trade Rotunda.

SAMUEL NESBITT

COMPANY PROMOTER

Carantee

Company, Limited.

Capital Subseribed - £2,000,000.00
Capital Paidup - - -  '700,000.00

OFFICE AND BAFE DEPOSIT VAULTS,

14 KING ST. WEST, TORONTC
e e e

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Toronta
futablished 1664

t oe)

HE NORTH BRITISH CANADIAN
r INVESTMENT OOMPANY, Limited,
fias a number of desirable residences. large and
small, for sale in various parts of the city on
easy terms,

Also vacant lots on some of the best streets.
YORK CHAMEBERS
Several offices torent, either singly or en suite,
10 be arrangzed o8 tenaats may desire, 6
Apply Room 1§, York Chambers, Toronto St

Removed from 9 Toronto street to

25 TORONTO STREET,
Teiephone Main 613, A48

WM. A. LEE & SON
Real Estate, Insurance and Financial Agents
STOCK AND GRAIN BROKERS.

Private Wires to New York and Chicago.

MONEY TO LOAN, i
GENHRAL AGENTS % 4

Western Fire and Marine, Manchester Fire
National Fire Assurance Companies,Can Ac

cident and Plate Glass Co., Lloyd’s Plate Glass
lusurance Co., Ontario Acecldent Insuranoce Co

14 victoria St. Phones Main 602 and 207

THE PHELPS LIGHT

MORE LIGHT. LESS COST
_AOfflce and show rooms
28 Toronto Street,
Stock now-being offered.
Union Trust Co., Trustees.

Neginald C- Brown & Co-,

Brokers. Toronto.

3

%

l

C.P.R.AND TWINCITY |} |

On any shavp decline we believe purchuses of these stocks will prove highly !
profitable. We buy C.P.R., Twin, Sco, aud all other active stocks listed in f
New York in lots of 20 shares and upwards for cash or on a first margin of five P
doints. Commission only one-eighth for buying or selling. :

8.-B. Cor

McMillan & NMaguire 5 ®Semsibarbrm; o

Branches, 68 Queen St. West, and 136-133 Hunter St., Peterboro,

e Rl D R R i i U RIS SR I,

BONDS B

&




