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prices proved vulnerable in the ma-
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#ures.  Ladk o6f public. interest

¢ason assigned for \me.sl.ump

these two “Tssues, .

ts ~Mhe imarket closed .dn't and benvy.”
zrohat owith’ sentiment undigmayed by 'the,
: B * values)® Tle short
: “Pécome top-Heavy’ at any
aadime, and, Jﬁs of itself svould, quickly
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: 7HHST SIEOF PLAGER
EMIMS It PBBBUPINE

‘,'S’Halﬁnteres'c in. hrassy Rwer Pro-
porty Brought $120,000—Mont-
al lnterests Take Optlon.

S
oimedat

s .-

PORCUPINE Dec. ; G‘-—(‘F'rom D€r

an Up" North.)-—The first big deal to:
:ithe" closed for claims in. the Grassy
“sRiver placer region was consummated
°'!o-day, when _Iugene Brascette, an old .
Jondyke er miner, sold to Beérna-
ine & ;Brewer of Montreal 51 peér.cent.

'.~

r.dnterest in ten claims in the Township f ctpm

0f Price for $120,000 on an option.-
_= The forty-nine per cent. interest held
“*%hen, a company is organized. The op-
on holders also took options on twelve

.»uothor claims a.djoinlng the Btascette.

Saholdings.
208 The lots lie in an'old river bea close
o -the 'Grassy River,
uartz, black sands, and gravel, extend
‘”‘ihru the depression far severad miles
in length and fully- a mile in width.

The float quartz and sands carrying the -

8old were carried into.the bed from the
south.:

weee- Said Mr Brascette to The World: “I :

have been engaged- in placer mining
4ufor meny years and never in all that.

time saw better placer indications ex-
2meept In Alaska along the ‘Yuken. I dé
ot know where the ‘wash’ came from,
iobut for a distance down of
19 faf as I ‘hav

e made pits, . I found
“*$lack sand, gra o

vel and tloat quartz

8
a1 mixed, and in each shovelfnl of the |
o1 MixXture one can wash out gold of the 5

\\: coarse. charactér.”

»  Mr. Brascette left tosday for Mont-
l'ea? where the details of the’ deal will
be: worked out. Chas. Fox.

uf“
% . “STAMP MILL FOR REA

-0 4

New Engineer in Charge an Expert |
. in Mill Construction,
sx PORCUPINE,  Dec. . 6.—(From Our
saaMan 'Up North))—One: of - the main

reasons the board of directors of the

Rea Mines had in view, it is announced

here, in sending Engineer Bergstrom
3&0 tale charge of the mine work was

to decide upon and devise « stamp mill
for use on the property in the near fu-
ture. It is said that a stamp mill is to
be erected within a few months.

Mr. Bergstrom, a western man, is an
eXpert cyanide. mill man and has en-
8ineered the bu]dlng of, several mills.

Mine work édonsists of drx\'lng the
2:4rift along the main \vein ‘at the 300-
-f00t level in No. 1 shaft, which, when

sfompleted, will make two levels cut out

“and developed for a distance of 175 feet

between No. 1 and No. 2 shafts.

: Chas. Fox.

vt
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property near Vermilion

;|to make a test

URE OF WIS WIKE

TORESUME OPERTIONS

Nash Bay_ Property Will Be Re-
opened—Had Promising Career
In lts Early History.

KENOR-A. Dec. 6.—It is annouriced
that.another of the Lake of the Woods
mines will ‘be stanted up—a further in-
| dication that ' the Lake of the Woods

._dmﬂczhtormmndsﬂtonés

iprominerst Gmadwn ptodwn‘ told
fleld.
[ wu-kutobermmecuweNuh

o:thomonth.wa-mmupoﬂybv

.tnzmbytheﬂmoreq«ir«l

upplies and ad«
oo ey
Co. owns u acres
Bta:tlon
Before the mine was closed down,

' which was caused by somie minor diffi-

culties that have now beéen overcome,
the working was down 75
feet. thesotoot level the veln was’
drifted an for 180 feet, the average

value of the ore being $9.50 a ton. s

Three mill runs were made when the
mine was working, showing that tho
ore is of good paying quality.

A large ore dump already exists;
and it is the intention of the company:
run of this from a:
stamp mill at the Grace mine, hailf a
mile away.

A sinking plant and other develop-'
ment machinery will be installed
without delay, but it 1s not the inten+
ﬂonofthacommyifopmtham

mill* until the. m&ﬁe'

mine Have been

gra exmned her9 on the
news that ﬁhe mine is to renew opera-

THE BULGE IN SILVER

Recent Advance Was Purely an Arti
fictal One—S8ome Anxjety Felt,
That the recent advance in siiver
was a purely speculative one, and the
situation 18 still an antificial con- |
dition, js the lrend of recent advices
from London. It is stated that the

ruling prices may almost be sald to

part, they have been so far above

those, either in India or China, the.

two silver using countries, as to pre-.

vent eny genuine buying orders com-
from those' quarters.

msm Mocatﬁa & Goldsm'ld silver
brokers, .say that the present condi-
tions ‘of the markét make it exceed-
Ingly ' difficult .to, form any. opinion.
evén as to the near future. and the
 tendency is very uncertein, the whole
situation depending on the oapabiuty

Op. High. Low. Cl. Sales.

S Phop g s
§§§§§s§§§§s§§ 3858 ¢

]

100
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31,650
500
505
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‘Standard Stock Exchange.

Sales.
5,500 |
2,000
5,000

,500

PO bo ¢
o §

'°‘§‘§§'§s§

a3

Sales.
7,700

of the bull’ speculators ~ té ' flnance.
their stocks on the one hand and the
number of 'bea.rs uncovered on the
other.

‘Along the same lne Pixley & Abell
advise that the outcome of the present
speculation isawaited with some anxi-
ety. Its success depends on the ability
of "'the speculators to finance their al-
reddy large holdings, and furthermore
to keep control over the new supplies.
“The. existence of a “bear” account has
so far made their efforts successful,
but any attempt on their part to take
advantage of the spot premium helps
the bears ' to . reduce. thsir commit-
,ments, and thus takes away one of the
| elements of s'treng’bh in the specula-
tlve position. the

remains to be geen, but it may at least
be assumed that they will do so with
| great reluctance and only at-the very
last possible moment.

Assessment on Mining Shares.

BOSTON, Dec. 8—The directors of
the Hancock: Consolidated Mining Co.
have lévied an assessment of $2 .per
share upon the capital, making the
stock $22 paid in. The assessment {s
payable Jan. 10; $1, and March 28, $1.
l
{ BEWICK-MOREING EXPERT.
|
| PORCUPINE, Dec. 6.—(From Our

Lovell,

chief adviser for the Bewick-Moreing
| mining syndicate, . is in  the camp,
making an inspection of the work ac-
fcomplished and the results obtained by
the Northern Ontario Exploration Co.
(Bewick-Moreing Company) during the
summer and fall. Mr. Lovell's report
will be sent direct to the company'’s
headquarters. Chas. Fox.

ANOTHER STRIKE IN WILLET.

4
|
|
|
|

A. D. McBride, manager of the Wil-
let Cobalt Mining Company, yesterday
received a letter from camp, saying
that McLeod & Caldeck, owners of
mining ‘claim M. R. 875, have uncov-
ered a five-inch vein of solid silver in
Cobalt. This claim adjoins the Willet
Cobalt and the vein has been traced
onto their property.

. LOCAL OPTION IN BROCKVILLE,

BROCKVILLE, Dec. 8—(Special.)—
At the instigation of the Ministerial'
Association of Brockville, the Pro-!
testant clergy of the town met with
lay representatives from each congre-
gation to discuss the advisability of

starting a local option campaign here,

next year. Some of the delegates ques-
| tioned the prohibitive effects of a lo-
cal option law. Ultimately it was de-
,mded on account of divergent opinions
te appoint a committee of members
of the Ministerial Association and lay-

700 maen to report to a big meeting com-

100
,1ooo

posed of church organizations and se-
cular bodies in town.

i Ghas.ll Rogers&ﬂo.

S50 |
6,700
%0

500
20

%2'14 King East.,

‘ Members Dominion Stock Exchange.
Percupine and Cobalt Stecks Care-
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ok Mft::k":honld be a. mﬁ speculation .at the present - prieo of 12 1-2 cents per share. I
have a small block left to sell at this price, when thé price will be advanced to 15 cents or better.

The following letter 'wu med by Mr.. m:xdo, Manager of the Willet Cobalt’ mnang Co.,,

‘i The 'roroxwp prld of Dec. 2 re my nuy of mr ore as 528

r Sir: Seef the w te
= " ot cobbed and made

ounces per ton, I ean honestly say if ‘the ore had been properiy
have be:: ‘done before. sending # to m. it would, in my »ln-!on, hcve a.um& about 800 auus or n

of
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silver market continues to be manip- ,;
ulated by Indian speculators and that '

-
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Aggresswe Campalgn Under Way
For the Wmter-Summary
of Bndargrouhd WOrk.

'PORCUPINE. Dec. 4.-—(F‘mm” 'Our
Man Up North.)—Approximately 540
feet of sinking and underground work
have been made on the Preston Bast
Dome properifes, according to a state-
ment given out by Manager Stewart
Thorne, who returned from a week's
trip to the front yesterday.

Manager Thorne divided the work as
follows: No. 1 shaft, 70 feet, with 100 :
feet of crosscutting east and west, and,
100 feet of drifting north and south on
the 14 inch quartz lead, witn vaiues
showing stronger at t.hds depth than |
on the surface.

No. 2 shaft, 80 feet, with crossout '

run to the east from the shaft to-
wards the Little Pet lire for 60 feet;
drifting on the two lenses show
on the surface 100 feet, with wvalues
about as found on the surface.

Shaft on ithe centre Kast Dome
claim, to the south of the Big Dome
holdings, 82 feet, with power-house
now being -built and J0-horsepower
boiler being taken in, with which to
operate a hoist. This ghaft is to go

cutting and drifting arc begun.
Plans for This Winter.

“Altho we ure noi so extensively en-
gaged in the surface Work now, we
still have a few men stripping. ‘All
told, weé shall employ 35 to 40 men dur-

will be rushed during the cold months,” |
said Mr. Tharne. .

Active development on the Preston
began about April 1 and continued up
to July 11, when the ﬁre destroyed the
entire plant. <

About Aug. 1 the management was
able to secure new material for re-
building and by Aug. 11 the plant was
fairly well repaired. On Sept. 1, near-
ly two months after the fire, steam
was turned on, the shafts pumped out
and retimbered for many feet down
from the surface. Work in both shafts
has beer carried on since with day
and night forces.

Acdtive development diiring this win-
ter is to be pushed on tiie three Last
Dome lots, especially the centre one.
where a lead that vamies from 5 to 11
feet in width has been opened for
some distance. The strike of the
sheared zoneé is east and west and is
plainly visible on the r!dge, but is lost
to view in the swamp tn ine west near
the East Dome and Big Dome line.

East Dome operations will be car-
iried on from the headguarters on the
i Preston lot, where the office and camp
'bulldings aré located.

Mr. Taylor of A. E. Osler & Co. vis-
ited the property yesterday in com-
pauy with Manager Stoewart Thorne.

Charles Fox.

CHILDREN’S SHELTER.

The lieutenant-governor has been
‘invited to formally open a new child-
ren’s shelter jn Brantford on Wed-

nesday afternoon mext, and on Thurs- |

day afternocn he will go to Guelna

on the same interesting mission. The‘

.children‘s aid movement has made
great progress thruout the .province,
and all classes in the community as-
sist in making it successful.

down to the 100 foot level Lefore cross- |

ing the winter. The undsrground work !

COMPMNY T THE 0D |
(WATSON: HOLDIRES

Home Run Mining Co. Will Come
mence Work Shortly—Favor-
able Reports on Property.

Mr. P. B. Lyon of P. B. Lyon & Co.,
brokers, 56 Liberty-street, New' York,
passed through Toronto yesterday on
his way to Porcupine, to make nm.lv_
arrangements for the purchase of what
is known as the Watson Syndicate
properties in Whitney Township,

The Watson heldings coneist of six
(full claims, on which about 150 free-
gold showings have been uncoveréd in
& distance of over 1300 feet and on a
| wide series of veins.

The purchase price of the property
1is said to be aroumnd $100,000. - Captain
Anchor of the Dome Extension .and
:two other well-knewn engineers have
' reported m;m;- tavora.bly on the
claims.
| ‘Captain Anchor in tis report to the
|L¥on Syndicate said: “In the adjacent
properties, the Three Nations and La
Palme Mines, the formation was simi-
lar in the eanly stages of development,
except that there are more gold show-
ings on your properties, and I believe
the chances are good for making a

mine at a comparatively small outlay
of money.”

It is reponted that W. R. Hensey, a
prominent New York financier, a.nd
| presideat of the Bishop Silver Mines
"of Gowganda, has taken a large in-
terest in the Lyon Syndicate, after
making his own examination of the
| Walson claims.

It is the intention of Mr. Lyon to
{form a compan¥, called the Home Run
,Minin»g Co., with a capital of $500,000,
to start deveﬂopme«mt work on these
claims, and present indications are
that machinery’ will be on the ground,
i with the full staff of men, as near the
first of January as possible. i

POTATO FAMINE N U. 8.

NEW YORK, Dec. 8.—Importations
of potatoes from abroad are beginning
to arrive in this port, the bulk
of them coming from Ireland. Up to
date this fall about 25,000 sacks have
arrived. 2

Wholeralers quote Maine potatoes in
the market heré at $3 a sack, and say
this price is just about double the
price of a,year ago.

Since early fall the price had risen
steadily and $4 a sack is expected by |
Fr-bruary. i

Not only is there a scarcity of po-
tatoes in this country, but from prac-
tically all the potato producing coun-
tries of the world reports show slack
Crops.

“Holy Ghost” Leader Indicted.

PORTLAND, Maine, Pec. 8.—(Can.
Pres&)—An indictment, containing six
'counts for the death of six of his fol-
| lowers in the cruise of the yacht/
Corona, was reported to-day by the:
grand jury of the United States Dis-
trict Court against Rev. Frank W.
Sandford. leader of the Holy Ghost and
Us Bociety. The trial of the Shilo-
hite leader was begun immediately.

Pubiicly-Owned Abattoir.

The board of contrdl yesterday ask-
ed Dr. Hastings, M.H.O., to report on
the cost of the propoaed munlclpa.l
abattoir,

|

~ An office of the company will shortly

: bridge’s marsh, east of Lesife-street: | -
| The object is to have it kept under (¢,

COLE & SMlTH 1
402 Lumsden Bldg.. .Tmn.:n 1

CCBALT STOOKS.

'-vs

. Phone Main 3595-3506.
R

(NOW 1T’ GOLD PEK-  ["
THE LNTEST msum |

; Out Well—Holds Twelve
Porcupine Claims, -

Gold Peak promises to be one of the
interesting mnew Porcupine flotations.
An Ontario charter hias been ‘obtained,

with a capital of $1,500,000, .The par |

value of the shares is $1, dnd of the
capital due provision-has been made for-
the treuury by designating 600,000
shares for that purpose.. :

The Goid Peak Commy owns
twelve claims , in.  all, four In Ogden
Township, ' and’ eight in Turnbull. The
‘Ogden claims were originally known
as the Shad  partner properties. Two
especially good 'velns;, rich In gold
showirnigs, have already been 'located
on these claims, and a high price was
paid for them to Clltr Moore and his
partner, Brown.

The Turnbull properties have not
such spectacular showings, buf these
are surrounded by claims which are
proving up well under development,
and competent enginéers are confident
that the Gold Pesk holdings will do |
the same.

Work will be started on the ’rurnbull
properties at once, and likewise on the
Ogden claims undeér the. superintend-
ence of Mr. B. R.. Gordon, engineer of
the Cobalt Lake Mine, who will act as
consulting engineer.

The directorate of the company will
consigt of four Canadians and Mr.. C.
Rappalt of Switzerland, who will re-.
{ présent ' Swiss and American capital
invested in the enterprise.

be opened in Toronto, and a public of-
fering of stock made. It is the inten-
tion of the company to have the Gold”
Peak shares listed on all the prominent
exchanges and curbs. The Title and
Trusts Co. of this city has consented to
act as transfer agents tor the com-
pany’s stock.

Keep 150 Acres of Marsh,
The ‘board of control deaged
day to instruct the city so fyfbr to
draft "a clause to bé fn

agreement between the- ctty a.nd ’he :

new harbor board té bind the board
not to sell or lease 1150 acres of Ash-

"the control of the city 'in order ta”
have it available for bacteria beds in
c«l)nnecdon wuh the sewage disposal
plant

Eniinver Cosotls Dasit

BROCKVILLE, Dec. 8—(Special)— |,

Newton Cossitt, a wealthy retired
manufacturer, and one of the found-
ers of the Cossitt Co. of this town,

, died to-night at an advanced age. |

Deceased came to Canada from the

United States. He was prominently 1

identified with ecivic affairs = being an
ex-mayor, and for several years a
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