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the incidental needs of the nation ni th( most abun
clant and yit the most cronomical and efficient vvav
possible.

It will involve the immediate full equipment of
thi' navy in all ri'spe. ts. but partieularlv in supj)ly-
in-- it with the best means of dealin- with the
enemy's submarines. Itwdl involve the' immediate
addition to the armed b.nxs of the Tnited States
alr"ad\ provided for by law in ease of war, of at least
500.000 iiu n, whr. slioidd. m mv <.[)inion, be chosen
iif)on the principle of universal liabilitv to .service,
M^^\ al.so the aulh(ui,sation of subsequent additional
increm. nts of e,|ual f(,r(e .so soon as they may be
needed and can be handled in trainim,^

II will involve also, of course. th(> nrantinq- of
adequate credits to the Government, sustained, I

hope, .so far as they can eouitabl) be sustained by
the present oeneration, by weli-conccivcd taxation.
I say sustained so far as mav be equitablv by
taxation because it seems to mc diat it would be
most unwise to base the credits whVh will now be
necessary entirely on money borrowed. It is our
(intv, I most respectfully uroe. U) protect our people
so far as we' mav aoainst the verv serious hardships
and evils whieh would be likelv to arise out of the
indation which would be produee d bv vast le)ans.

In carryino- out the measures bv which these
th.no-s are to be accomplished we sho'uld keep con-
stantlv in mind the wisde)m of interferiuir as little as
possible in our e.wn preparation and in the equipment
of our own militarv forces with the dutv—for it will
be a very practical dutv-of supplvinq- the nations
alreadv at war with Germany with the materials
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