146

THE DDMMERCIAL

Ctbe Gommet lal

\\‘l\\'ll’l G, .'O\'l .\[llhR 18, 188G,

PRICES OF PRODUCE.

All sorts of theories have leen ad '
vanced to explain the cause or ciuses for
the low prices of produce. Wheat, the

’ going lowor, \\hen accondm« to their pre-

dlchonsxt%llould haveadvanced. They were

' so wrapped up in their suatistical estimates

that they took no cognizance of the fact
that prices were universally lIow in all
kinds of commbreinl- cmnmod\he‘s,

Now, however, the conditions are fav-
orable to an advance in the prices of pro-
duce, aside from-the question of supply

tions of 1mpormnce nllccbnw thw staple
branch of business which. may be-taken
into cousideration collectively, and tpor:
which a proper understanding among tho
dealers should prove of inzstimable bene-
fit to the trade.  Nearly all towns and
cities of any. colsequence now have thcnr
grocers' associations; as well .as assocm-
tions of Lusiness men in other bmnches of

great stable product of agrieultural en- | and consumptive demand. Iu the great ' teade ; aud assuredly no other branch of

ergy in the temperate zoue of the North
American continent, has heen the commo
dity which hos received the greatest
attention.  Statisticians have puzzled
their brains figuring up visible supplics
and estimated invisible supplies, and they '
have compared their totals with the esti-
mated consumptive demand of the world
and predicted that wheat must advance.
But wheat has not advanced ; bit on the
contrary has kept getting down and
down, until the_present low basis was
reached. These statisticians have depend-
ed entirely upon their figures as a guidJ
to the probable advance or decline in the
prices of breadstufls and other agricultural |
products, when, as a matter of fact, there |
were other potent causes for the course of
prices, aside from the supply or the esti-
mated consumptive demand for the future.
Of course if there is any great-shortagein
any single commaodity of general consump-
tion, prices will be enhanced in propor-
tion to the shortage and the necessity for
a supply of the commodity. in question. 1
But in such instances the prices are l
_abnormal.
“for particular lines. of agricultural pro-
ducts -must rule in proportion to general |
values in other products. Therefore,
whilst an excessive supply or a marked
shortage in the supply will not be without
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influence upon prices, yet values are not = Should this period of iudustrinl prosperity, |

to be depended upon from these sources

alone, and due allowance must be made |, tinue for a length of time, it would be | g

for values in ofher lines of goods. Thus
high prices for wheat will be sympatheti-
cally 1.flected upon the values -of ‘other
grains, etc,, aud'in the same way an era
of low prices for mauufactured goods-will |

i gencral improvement in prices.
All things being equal, prices * every indication that the upward tendency |
: in the prizes-of manufactured goods will ,

We have had a l(;ng siege of |

manufacturing induscries there hus of Iate
beér o healthy revival in trade. For
some months back the wheels of industry
have been revolving more freely, and
prices for the lcadm" lines of manufac.
tured goods have been tteadily advancing
and hardening, until now as much as 25
aud even 50 per cent of an advance has
been attained. The great iron and steel
manufuctories, which jndustries alone ex-
ert o tremendous influence upon com-
mence, have Leen busier for the last
month or so than for many a day, whilst
prices for such products have materially
improved.  Woolen and cotton goods have
also felt the influence of & revival in trade,
and in the former especially prices have
greatly improved.

This being the case, it ‘would appear
that tho time is opportune for an advance
in the price of agricultural products. In
wheat the suppl» though plentiful, ‘is not
excessive, and prices are the lowest known
“for years, thus makiug the conditions: fav-
orable for an advance in keeping with the
There is

continue,
low values, and in kecping. with the ex-
periences of the past, a period of prosper-
ity and higher:prices should:be in order.

iwhich appeais to be now setting in, con-

but natural that agricultural products .

-should feelﬂthe,_ihﬁue_flce of better. timés

and' materially improve in prices.  Specu-
lation may do.a _good dgal to check an ad- |
vance in wheat, but with the present nor-

trade stands so wuch in need of combina-
= tion and united action as does the grocevy

business. The movement here toward
united action has not been mads a day too
soon. lIn fact, the step could have. been
taken months aad sven years-ago with
advantago to those engaged in"the grocery
business heve.

The tendency of the times scems-to he
to take united action to put a'stop to the
senseless  culting of prices by retail
grocers, whereby the business has-beeu
brou"ht to the verge of ruin. The pro-
miscuous credit system is another matter
which lovdly calls-for attention from the
retail grocery trade especially. Hence
we find that grocers doiug business in the
principal towns and cities all over the
Uhnited States and Eastern Canada have
been forming combinations for 'Lhe pur-

pose of dealing with these questxous
Such united action has. done a.great, deal
; toward restricting the evils -complainad
of, and has very materially assisted in
placing the retail grocery trade once nv ve
upon a healthy and sound basis. .

At-one time, and not a great while agn,
there was little néed of @ groceis’ associn-
tion in this city. In those days, when
, the keen competition now existing had
| not yet been called forth, grocers. had no
dificulty in  obtaining fanr;proptg upon
theif sales. The supply of commoditics
was not in excess of the demand, -and
goods went off-readily at prices which left
good margins.for the dealers. In some
instances-it may even Dave been the case
that the percentage of profits was exces-
sive. Monéy was also. plentlful and-n
nrood trade could be done without. tal\m"

in time make itself felt in dragging -down ' mal condition of the - supply there should | any great risks: in -the line of cr c(ht\

the prices of breadstufls and produce
For the past few years the worid, or at

be an inproveiment in values: at no- dxs-
tant date,. unless industrial lines "eﬂerally

These days have passed away. Grocu-y
stores dfe now numerous on the main

least, a large portion of it, has Leenlargely | should :take a- relapse to-the- condition ’ streets, find the corner- grocery- may: be

under the mﬂuence of low values in'man-

ufactured goods. Breadstuffs held up for

some $inie after the general decline, but '
gradually tlxou sh relactantly prices reach- |
cd a ptoport?xonato]y low level. Statisti-
-cians: h"urcd up. their supply-statements.
fmd “ondmod why wheat kept stc'uhly

existing a few-months-ago.

" TR GROCERS' ASSOCIATION.

The rotail grocers - of Wmmpea have
taken s wise move-in organizing.an asso-
ciation of those engaged in the grocery
tFada in this city. There are many ques-

y found at almost.-every crossing. on the
back streets: The city'is hea.vxly stockcd
with the r*ommd'ditieé “suallysold in such
-stores,.and the keen competltxon wlnch
hm evusted for some time, ‘has been the
means of 1educm~ profits to: the lowest

marging. ‘In‘fact, in Somo lines of- nnods




