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O I rising te iove Ie adoption, Ile lon
dain lopie said
GENTLatiNne,-BfeOre moVing tihe' iLption Of

the report, with the aiccompanyig nuiuai
financial statenIent, I will takie the opportiily
of inaking sonie reiiarks suggesied by the
ducuments now laid before yon. By referring
te th. statenmeit yen will observe tliat we liave
been enabled to pay t lie utisunl dividend of 8 per
cent. and carry $24,00W to tlie credit of the
Ieserve Accoinut, minlçiig iriall at ic credit of
thils Reconu $87,00n).

I wou ld particulariy calli ilie ai tention o
our shareholders te thei fact tha.t the interest-
hearing securities of the Society naount te
Si,388,249,45 as cash it 31st December ]S77
aîni consist of lirst muorigages ou ren. estate'
vailed at 3,748,593, togetier witi î niiiplî
debeitures untiiing ti $Si,7.9, adit ut d-
vances to sharehoiders on Ihe security of their
stocks amoInting to $I1,304.35. The total
nuimber of morigages on hand nituilut to 1504,
or anavrarnge of $923 for aci loan. Grent
care lias been exerciscd in the selection of ouie
secirities, and, altioigi li stome instances iwe
have beei compelled te realize on a few ofr
Ilhei, yet I nia Iappiy to say iiiti we Iave done
se wittieut having sustaiied a single loss dur-
ing the existence of' the Society, and t look upopn
these securitie.s lis aflording, on the one hand,
ierfect safety for the îimoney of our siinreolid-
ers, and on the otier. ns a mater of course,
coIstituting a basis oifabsolute security to oînr
bondholders, su perior tu iiinything in the way
of -ile persoil secirity of' sharehoi dors, which
is created by subscribed, but unpiid, stock.

le conclided by noviig the adoption of the,
report.

Il r. Saniford ii secoiding the motion, said]
that it wvas a mnatter of coflgratulation that the
Society wvas prospering Se fai'vtorably.

The report wvas uiianiously adepted.
Moved by Mr. Riddle, seconided bîy lr. Gibson,

thiat (lie thiks of tle shareholders are due tii
'the auîditors for their carefuil scrutiny of tie
books during the past year, that they be re-ap-
liointed auditors for ithe lresent yenr, and thai
thie sumînof >200 be paid tocachl for his services.
Carried.

iloved by J. iag weII, seconded by Mathew
Leggat, tait (lie thanks of tlie shareiolders are
due and are hiereby otferedI to the Directors for
hie satisfactory attention. wIhich thr.y give te lie

business ofthe Society, and tliat the sum offi ,-
000 ba and is liereby set apart for (lie renuînera-
tion of the Directors for the preseit year. Car-
ried.

Mtloved by Hon. Adan Hope, seconded by W.
E. Sanford tlia the fol loving iiamed gentleinen
be re-elected Directors for the ensuing yeair, viz
Adam Hope, -W. E. Sainford, Alex. iarvey, A.
T. Wood, M. P., Jolnî Harvey, Alex. Purner, J.
'M. Williams, M.P.P., Geo. Il. Gillespie, Charies
Gmirey, E. V. Ilynian, London.,

A cordial vote of tianks iras teideired le the
Treasurer and other otlicers of the Society.

Mr. Cineron iesponded in a brie' speech.
Moved by Jlin Ilarvey, seconded by.Alex.

Harvey, that the President do iniw leave the
chair, and that WM. e. Sanford do lake thesane.
Carried.

Moved hy Jolie nlarvey seconded by Alex.
larvey, that the thanks of this ineetinig be nad
are iereby.tendered te the lion. Adai Hale for
the impartial.and satisfactory; muainerin hliih
lue has presided at this tweeting. Carrjed
. ir. Boptea cknowledged lic vote of thaniks ln

a leasant speech. lie said that there wias oee
good featuire le the Society, ns indiintinglthe cou-
tidence pliced in i, and that was one-tlhiri of the
stock was lield intrust for ladies and clildren.

Tflhe meeting then adjourned.
At a subsequent ieetimg of tleDirectors rotn.

Adiim Hope was re-elected President, and V. E.
Sanford, Vice-President.

ACCIDENT INSUR ANC CO PAY 0F
(I.NADA.

The thbird' annual meeting of this Compaa
took flace at (lie oflices, 103 St. Frauçois
Xavier street, on Tiursday, the 14th' of Feb-'

ruary, at wich there wîere presentt Iany pro-
tninent ciiizîîns, salreholers in tle Compalny
the P resident, diir A. T Gali, li the ChRi'.

'ie usuittial pieliminaries iaving been gone
t irougi, the Maimger read lie folloiiwi re-
poert :

le-ir Annual Repor't of the J)irectors of the
Accident Jiîsirî'aice Conmpany of canid
te the 31st i9ecember, 1877Ipreented to the
lnnual iMleetiny of3toc/chol/de'rs on the 14/1

J4'bruary, 1878:
After nnolher yeair of continued commercia

and financial depression, the record of this
Comlipaniy's operations is comiiiimniiticatetd ta the
stockholders, and the statemtients presented
hereunder arrd a result whlici, considering
these exceptioial circumîstances, may be re-
garded as a satisictory recognition ofitse its
by the commniity genterally.

The Comîîpnîîy lias iiow establislied itself in
hie coniidence of the public, anil it imaiy be
falirly anticipated liat, wien mîore favorable
tiies come about, il wîill expericice the bette-
fit of its past efforts -iid ouitlay, in tlie acces.
loti of a unore extensive and loss costly busi-
ntest.

As il is, the Company's progress shows con-
siderible improveinent on lis satisfactory
position at the end of last year, (lie annua, îîl
revenue this year being inaterially incrensed
over tuat reported at last .meeting (lhat re-
venue being flor 14 months, while this is for 12
exiietly), anîd ifter paying Sonte 250 claiis
aouintig to aboit $12,000, and all its ie-
cessarily Ieavy expenses, also the usual divi-
dend of 8 lier cent to its stockiiolders, besides
making fuIl provision for al possible lin-
bilities, anad reserving $0,000 oft/e fiids lin
handi f r einie cd premiums telre is a net sr-,
plus of ovr $5, 000. Tirs will suflice to show
thalt ils progress lins been ele of satisfactory
advancemlient.

The folow1iIIg Igres gve lite results of the
past year's working, anid the position of' lie
Coimpany on hie 3i1st Deceiber, 1877
31661 Policies have been issuled and

renewed, during the year, in-
.surng........................55,232,650 00

The Premiumaîs receivel iere.... S30,118 05
Adid Interest receiveul and accruied 1,922 06

Total revenue for the yenr $32,040 11
The balance of reccipts

and expenditure ce-
cout carried forward
te next year (being
the aseis of tlie Com,-
pany) anstiis to. 42,251 4l

Agaiist vicli (le current iiabil ties ai-:-
laid-up capital..... .... 26,92 0
Claims ii course ofset-

tlent............... 150 00
Directors' fees, 1877 .... ,000 00
Commission on Agents,

balances reported...... 800 00
Rent for 2 inenths, freim

lst Novemaber to 3st
Decemuber, 1877......... 06 67

Dividlend declared for
year ending 31st De-
cemnber, 1877.,.. ..... 2,153 60

31,090 27

Gross surplus... $........ 91 4
A gainst this there lios b

he temporally held-
estimfatedl proportion
of premîîium in hand ,

nteuried. (Sep note'). 6,000 00

Net surplus, 31stDecei-
ber 1877 (over and
above all liabilities,
ands reserved)...... 5,161 14

A consideiable cxtett'of itis Company s ainual
business expires on he 31st Decfiau therefore ru-
quires no reserve for unearnîed premiîiumts. A:good
proportion Is alse conmtosed of a short date in-
surances; travelling tickets, raid permits, wich
have: also expired. The reserve oti $,,000 leld as a

o allu aor uanexptred rtsks, te, therot're, a wryittersi aîlotiment foer filet purpose.,

The inyestie's a' tic Compny are i,
bonds antd debenttires oi the best ot' securiv
and are, cofsequently, iot SIbject te any nui-
terial variation TIe presenit valiue exceeds
theC cost ands(wheR apremium has beelt Paid,
it h as been debited to profit anld 1loss, and ilhe
paer Vulie oIIlf/ taion credîit for i the asses.

'The comîpe titionu aid ci utting of' raites on
behalf of' two ai- tlre companiîies who fris-
saCt a smIIIll accident busiiCe's, in1 connîîectiOnî
ivith their otiher nid iiore important branches
continues. 1ni, as anticilîated in .st y'Iars
repot, the fact of this being the only iurely
Aecident Company in Ca(iiiind, and i le only
oîne which has matîde the 1i1 specmul deposit
required by Goverinient, cuipled 'ith ils re-
cord foi sti'aightforwtardnessn litesettentut
itsresponsiliitics,alins, douibiless,tended greit-
ly to secuire for it the large proportion of tle
business of the Dominion which il hs tranis-
acted iluring theli ast year.

''he losses during the cyear have forluînately
not been in excess of anticipations , tle 1îhave
been promptly and libeialy me at a times,
nidi, beliig diflised o i-er the Dominion, they aire
berii'nig good fruit. There is tuot a sinlgl'
claii made ilpon the company te tie 3tstt De-
coisber in dispute and ontlyî a trifle of S5
wvhich is unpaid, simply toi' the rentson that the
claimis camtie lin only a flew' days previous to the
closing cI the books.

''lue directors woiuld ackowledge the viu-
afbile services rendered by (le sev''ril genutle-
unen forming the local boards of ile Cominly,
-also by the agents in the severlc cines aid
towns. ie Company lins nuow over 130 ;'gens-
cies establishied, and there is but little doubtit
thiat, with tle vauabuble connections now' elfect-
ed, heic future of' this Company will prove
euuuuuueminly suuccessfl. .

The directors who retire this year are. iessis.
Jouhn itatkiii, D. Lornii M tcDoiigll- and J0clii
>lobson who are eligible flor re-election.

Theli blance sheet containing statemnents of
receipts and expendiliture aid assets nud ls-
bilities, are o, the table l'or the inspection of
the sbiareholders.

A. T. G A'r, Pesident.
EInym> RawLINGs Manager.

li ntmoving the adolition of tie report the
President said thatîh lue felt lue coIIId cuoigratui-
late the siareholders on the very stisiactoiry
progress fbue Compnny Ilid madle, fnoi hilistail-
ding the aidverse circfuistlances of the de-
pressed times.

'lie incomc shewel a muarked improvemient,
and thc reserve, afier all bosses ondti expenises
lhad lieeu paid, and provision for all outstiaii-
iig iatters made vas very aterilly, ii-
Creased. The amsosut laid by tio' îî unearnîed
premiumîs was reauuiy cash in utanlid ; but, as fhe
r sks 'representedb by it wvere still current il
could not be said te thoroiughly belog ta the
Company yct.

'Tijey hald been ahlte o liay tleir stockholder
thle iunai 8 per cent. dividend l'on tue yenr, anuid
lue was îîleased te p oint out that bin doing, tib
every year since the Company had coinmene'd,
they ha paid ount l'or that lpurpose less t han
what the UomepaIy lad eariied on its invesh-
Mnuts, thereby leaIving te preeium incone fui-
touched.

Ile firily believed tiaIt ibhere w'as a very' gra-
tifying futuîre for the Company, and froin the
falct of its iaving bece, so sîuccessfuul under' ad-
versity, there wras în douîbtt that, when the omor-
tuniy served., its business would very considera
bly iicicse-tlie .Conpahiy being, as lue con-
scientioiusly believed, tioroiighly worthy of tihe
confidence of the publie.

ir. Jnoi. Iinkin seconled the l adoption,
wiie.h was carriedii nniuioiisly.

Votes oif thiianuks wrere then givein te tle Direc-
tors aid t tle Malnager.

Mr. Edwaurd lackayl lit moing he latter,
spoke ii a most cordial ni flatteimg rumaner
of' thebuccess of he Manager in his adniinistia-
tion of thle Company's al'irs; anud looking at
the res uits noi' betore thetm, lue felt thent the
thanke )f' f·ic meetng wvere bu every respect:due
te IIr. Rawlmigs. Tue mution beimg seconded

leMssrs. Roead Rankines a il prted by


