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~of ‘making some remarks suggesied by the
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“to the statement you will observe that we have
© been enabled to pay the usunl dividend of 8 per

*thiz account $87,000.

*thatit was a matter of congratulation thut the

“*the auditors’ for their. careful. scrutiny  of the
'+ books during the past year, that they be re-ap-.
pointed anditors for, the present year, and that

* Curried: - = ’

ion of ihe Directors for the present year.”  Car-
+oriedl s S

" bere-elected Directors for the ensuing year, viz :

" Treasurer and other officers of*the Society. - .. -

. Moved by John Harvey, seconded by-Alex.
" Harvey, ‘that-the President do riow leave. the

~ < Carried. .

. “are hereby tendered to the Hon.-Adam Hope for,

o a pleasant speech, ~He said that there was one
-.good feature in the Society, as indieating the con-

E o stock'was beld in‘trust for.ladies and childrem:

R At n subsequent meeting of the Directors l'Ion

 “ACOIDENT INSURANCE. COMPANY  OF

;. took iplace- at  the :offices, .103 St.:Frangoi

On rising to wove the adoption, ‘the Mon
Adam Hope.said i — ) o
. GENTLEMEN,—Before moving the ndoption of
the :report, with: the accompanying - annual .
finnncial statement, I will'take 'the opportunity

ducnments .now  laid before you. By referring

cent. and -carry . $24,000° to the eredit of the
Reserve-Accouut, making in all at the credit of

T would ‘particularly cntl the attention of
our shareholders to the 'fact that the interest.
hearing sccurities of  the. Socicty amount to
$1,388,249,45 as cash at 31st December, 1877,
#nd’ consist- of first morighges ou renl estate
valned at $3,748,508, together: with muuicipuf
debentures umounting o’ 81,76459, and ad.
vances' to shareholders on the security of their
stocks: amounting  to- $1,304.35.. The total
number of morigages on' hand amonat to 1,504,
or nnavernge of $923 for each loan.  Great
care has been exercised in the sclection of our
securities, and, although in some instances: we
have been compelled to realize on n. few of
them, yet I am happy to say that we have done
so without having sustained a single loss dur-
ing the existenceof the Society, and | ook upon
these securities ag aflording, on the one land,
perfect saféty for the money of our sharehold-
ers, and on the other, as s malier of cowrse,
" constituting. o busis of absolate security to onr
bondholders, superior to anything iu, the way
of ‘the personal security of sharcholders, which
is created’ by subscribed, ‘but unpaid, stock.

He concluded by moving thie adoption of the
report,; :

Mr. Sanford, in" seconding the motion, said

Society was prospering so favorably. :
- “The report was unanimously adopted. .

 Moved by Mr. Riddle, seconded by Mr. Gibson, :
that the thanks of the shareholders are due to

the sum of $200 be paid toeach for his services.

7 Moved by J. Bagwell,’ seconded by Mathew
‘Leggat, that the thanks of the shareholders are

- due ‘and are hereby oftered to the Dirvectors for /|-
-~ the satisfuctory attention which they give to the

business of the Society, and that'the smm of §3,- -
:.000 be and is hereby set apart for the remunera-

. Moved by. on. "Adﬂiﬁ»Hk)(»C, seconded by W
. B. Sanford; that the following named gentlemen:

“Adam-Hope,-W.' £.:Sanford, Alex, Harvey, ‘A
1. Wood, M. P.;- Johun Harvey, Alex: Turner,, J.

M Williams, M.P.P., Geo. 1. Gillespic, Charles |
o Gurney, BOW. Hyman, London. 070 07

A cordial vote of thanks was téndered to the |

Mr. Gameron-tesponded in-a brief speech.

chair, and tlint 'W. E. Sanford do ‘take thesamg.

~Moved by Jolm' Iihr\'e)'l'isccontled by Alex.
:Harvey, thatthe thanks of this meeting be and

_the impartial and satisfactory: manner.in which
“hehas presided; at this mieeting, . Carrieds
. Mr. Hope acknowledged the vote of thanks in-

fidence placed in it, and that was one-third of the

‘. The meeting then adjourned. ‘L
Adam Hope was re-clected President, and W. I,
Sanford, Vice-President, . BT T

- CANADAL

The' third: annual mebting of this Company.

Xavier street,’on Thursday; the ‘14th”of Feb::

runry, at-which there were present many, pro-
minent ¢itizens, shareholders 'in the. Company,
the President, Siv AL T Galy, in the chair.

The usual preliminaries having been” gone

through, the Mannger read the “lollowiig re-

port (— E

Lhird Annual. Report of the Directors of the .

Aecident " fnsurance Company of  Canada
to the 3Yst Decenber, 1877, presented to- the

Annual Mecting of Stockholders ‘on the 14tk

February, 1878 .

After another year of continued commereial
aud financinl ‘depression, the record of this
Company’s operations is communicated to the
stockholders, and the statements . presented
hereunder afford a’result which, considering
these. exceptional circumstances, may be ve-

garded. as a satistactory recognition of its merits

by the community generally. '

The Company has now esiablished itself in
the - coniidence. of ihe publie, and it may be
fairly anticipated that, when morve fuvorable
times came about, it will experience the bene-
fit- of its past eflorts -and.outlay, in the ncces-
ion of a more extensive and loss cosily busi-
ness. :

Asg it is, the Company’s progress shows con-
siderable | improvement on its satisfactory
position .at the end of last year, the annual
revenue this year being materially increased
over thai reported .at last meeting (that re-
venue being for 14 months, while this is for 12
exactly), and after paying-some 250 claims

. amounting to about $12,000, and all its ne-

cessarily lheavy expenses, also the asual divi-
dend of 8 per cent to its stockholders, besides
making full - provision: for all possible lin-
bilities,  and’ reserving $6,000 of the. funds in
hand for unearned premiums there is o net sur-
plus of over $5, 000. Ths will: suflice. to show
that its "progress has been one of satisfuctory
advancement.

Tlie following fignres. give the results of the
‘past-yenr’s working, and the ‘position of the
Company on the 31st December, 1877 :~
3,661 Policies huve been issned and. -

crenewed, during. the year;in-. @ .
[T 1101 O TRV

The Premiums ‘roceived  were...... §30,118 05

Add Interest received and accrued - 1,922 06

Total revenue for the year..... $32,040 11
The: balance of receipts . ’
and - expenditure: ac-
count carried: forward
to next year: (being
- the nssets of the Com-
pany) amounts to.......
“Againstiwhich the cu
Paid-up capital.. .
Claims in course. of set-

S42,151 41
ent linbilities ar
$26,930 00

tlenient.. . ee: revivinnen 150 00
‘Dircctors’ fees, . 1877...... 1,000, 00
Commission on' Agents .

‘balances reported...... 200 00
Rent for-2 months, from
o 1st November 10 ,31st
December, 1877........, G6: 67

" Dividend declared. for
year ending 31st De-
cember, 1877...... ..

2,153 60
—31,000-27

L§11,191 14

Gross surplis....ivoioes

~ Against this there has to

~bé temporally - held—.
estimated .. proportion :
of premium :in- hand, . U
unearned, (See note). - 6,000 00

Net surplus, 31st Decem-
“ber. 1877 ‘(over and
~above -all - liabilities -
and reserved)......

$5,161 14

* A considerablg extedt-of this Cmnfumy's fnnunl;

- business expires on the 31st Dec., and therefore ro-

quires no reserve for unearned premiums, A good
proportion is also. ‘composed. of ‘a short date - in-
surances,” travelling tickets, and permits, which

‘provision for unexpired risks, is, therefore,:n very.
) I,ibex;nl allotment for that purpose, .. R \g:y

- bilities, are on the table

5,232,650 00

‘ bave: nlso expired. - The reserve of 50,000 held as ‘o -

" The investments. of the Company are m
bonds and ‘debentures:on the best of securily
aud are; consequently, not subject to any ma-
Sterial variation.” The present value: exceeds
the cost,and, where a premium hag been paid,
it hias been debited to protit.and loss, and 1he
pur value only wken credit for in- the assets.

The. competition ‘and - cutting ‘of riates on
bebalf of two or three companies. who tran-
stet o small accident business, in connection
with their other and more important branches
continues, Bt as anticipated in last year's
report, the fact of this “being “the - only purely
Accident Company in. Ganada, and the only
one whiclihas made: the full si)ecinl deposit
required by (overnment, coupled with ijts re-
cord for straightforwardness in the settiementof
its responsibilities, has, doubtless, tended great-
1y’ 1o seciue - fur it the large proportion of the
‘business of the Dominion whieh it has trans-
acted during the past year. ’

The logses during the yewr have fortunately
not been in excess of unLicianions,'tth- have
been promptly- and liberally met at all times,
and, being diffused over the Dominion, they are
bedring good fruit. There is” not a single
cluim made upon the company to the 81st De-
cember in dispute’ and only a trifle of 3150
which is unpaid, simply for the reason that the
claims came in only a‘few days previous to the
closing of the boolks. :

The directors wounld. acknowledge the valu-
able services rendered by the several gentles
men forming the loeal boards of the Company,
—also by the agents in the several cities and
towns. The Company has now over 160 ngen-
cies established; and there is but- little doubt
that; with the valuable conncctions now efleet-
ed, the future of this Company will prove
eminently successful, . . - R

The divectors who retire this year are Messra.

- John, Rankin, D. Lorn MacDongall snd - John
~Molson, who are eligible-for re-election:

The:balance ‘shect-containing statements of
receipts and expenditure. and Cassets and lin-
for the inspection of
the sharelolders, - . & S =

: AT, Ganr, President. -
Epwanrp Rawninas Manager.

Tn moving the adoption  of the:report the
President anid that he: felt he counld congratu-
Jate the sharcholders onthe very satisfactory
progress the Company had made, .notwithstan-

- ding “the adverse | cirenmstances:.of - the de-

pressed times. : ; .
The income shewed. n; marked improvement,’

~and the reserve, after all losses - expenses

had: been paid, and’ provision fur -all outstand-
ingmatlers made,y - was cvery cmaterinlly, -
creased.  The ‘amount - Inid “by- for- unearned
preminms was really.cash in hand; but, as the
risks vepresented by it were still current it
could not-be said to thoroughly beloug to the
Compnny yet. . - S

. They had been able to pay. their stockholders

:the usual 8 per cent. dividend for the year; and

he was pleased to point ont that in doing: this
every year since the Company bad commenced,

. they -bad pajid out for ‘that purpese less than

what the Gompany bad-earned- on -its invest-

- ments, thereby leaving the prémium income nn-

touched, o : : .

He firmly believed that there was o very gra-
tifying. futnre for the Company; ‘and from the
fuct of its having been so successful under ad-
versity, there was no doubt that, when the oppor:
tunity served, its business would very coasidern-

- bly -increase—the .Company being, ™ as he con-

scientiously believed, thoroughly worthy. of the
contfidence of the public. . ‘
Mr, “JIno, Run{(in seconded : the : adoplion,
which was carried unanimously; © .
Votes of {hanks were then given to the Direc-
tors and to-the Mannger. | B
© Mr. Bdward ‘Mackay, in_moving..the' latter,,
spoke in 2 most cordinl -and - flattering mauner:
of thesuccess of the Manager in his administra-

‘tion of the 'Company’s afliirs { and looking at
-the resulls now:before- them, he felt that the

thanks of the meeting. were in évery. respeétdue
1o-Mr. Rawlings. - The motion being seconded
r-Messrs.: Rose and Rankin, and supported by

b
: u!;e presideut,‘wa_s uuuniri)ous]y carried. .




