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tlistance from liis delitor, and on writin;^^ it out and indor.s-

ino- it he transmits it to an ai^ent or l>ank in whicli tho

dt'l)tor resides. Tliey sending it to the del)tor to he sighte<l

which consists in the debtor accepting it hy signing his nanzc

as also markino- the date he does so. The Bill is now nooro-

tiahle, and on the third day after the day specified, is pre-

sented for payment.
Bills of Exchange are commonly drawn at .so many days

after sijxht, but for .security in transmission are drawn in

sets of three.

Days of (Jrace.—A hill drawn tlie 1st of August at H m/.s

is not IcLrallv due till the 4th of Xovendter. If the day a
bill falls due happens to be a holiday or Sunday, it is pay-
able the day following.

Bill of Entry.—A list of ijoods entered at the Custom'
House.

Bill of Lading.—A receipt on a printed form filled up
witli writing giyen by the master of a Vessel for goods ship-

ped with him. Four copies are usually drawn uut. One
for the masttr, another to be kept by the sliipper, and two-

to be sent to the person to whom the goods ar(.' to be for-

warded. The shipper gives the person he sends the bill to

the right of receivinij the ijoods.

A bill of lading like a bill of exchange may be endorsedl

over to another who then ac([uires the right to the goods.

pjondfd Goods.—Imported goods left in a government
warehouse until the duty is paid.

Capital.—The net amount of property belonging to a
perrion after deducting his debts.

Clearing a Vessel.—Entering her name and an account
of lier cargo in Custom-house book on leaving port.

Commission.—A charge of so much per cent, for selling

goods.

Company.—Two or more persons carrying on a l)usines8.

constitute a c(jmpany, each being a partner. Comjianies
are private and public. A private company is formed by
arrangement among the parties, each having certain tluties

to perform and getting such share of the profits as agreed
upon. No person can leave at his own plea.sure, ofily after


