
2. For the purposes af this Agreement, the termn "immovable property» 9ha have
the meaning which it bas for the purposes of the relevant tax law of the
Cantracting State in which the property in question is situated. The ternisa
in any cas include property accessory ta immavable property, livestoclk and
equipment used in agriculture and forestry. rights ta which the provisions of
general law respecting landed property apply, usufruct of immovable property
and rights ta variable or fixed payments as consideration for thec worling of, or
the right ta work, minerai deposits, sources and other natural resaurces; slups
and aircraft shail fot be regarded as immovable property.

3. The provisions of Paragraph 1 shail apply ta incarne derived from the direct
use, letting, or use in any other form of immovable property and ta incarne
front the alienatian, of such property.

4. T'he provisions af Paragraphs 1 and 3 haasoapply ta the incarne fra'm
immovable praperty ai an enterprise and ta incarne fromn immovable property
used for the performanice of independent pers"na services.

ARICLE 7

1. The profits af an enterprise ai a Contracting State shall be Utxable only in that
State unless the enterprise carrnes on business in the other Contracting State
through a permanent establishment situated therein. If the enterise carnies an
airbas carried on business as aforesaid, the profits of the enterpnse may be
taxed in the other State but only so much af thein as is attributable ta that
permanent establishrnet.

2. Subject ta the provisions ai Paragraph 3, where an enterprise af a Contrcting
State carnies on business in the other Contracting State through a permanent
establishmnent situated therein, there shall in each Contracting State be attributed
ta that permanent establishment the profits whicb it might We expected ta niake
if it were a distinct and sepamate enterprise engaged in the same or similar
activities under the saine or similar conditions and dealing wholly independently
with the enterpnise of which it is a permanent establishment and with ail ather
persons.

3. in the determinalion af the profits of a permanent establishment, there shahl W
allowed those expenses that arc deductible under the laws of the Contracting
State in which the permanent establishment is situated and that are incurrçd for
the purposes of that permanent establishmnent including executive and general
administrative expenses, wbether incurred in the State in which the permanent
establishimnt is situated or clsewhere.

4. Na profits shail We attuibuted ta a permanent establishmnent by reason af the
mere purchase by that permanent establishmnent ai goads or merchandise for the
enterprise.

5. Fo h upsso h rcdn aarps h rft ob trbtdt h

permanent establishment shahl W determined by the saine method year by year
unless therc is gaod and sufficient rason ta thc contrary.

6. Whcre profits include items of incarne which are deait with sepsrately in other
Articles ai this Agreemnent, then the provisions of thase Articles shail not We
affected by the provisions of this Article.


