3. when ratifying, accepting, npp;ovin; or acceding to this Convention, or at any time
thereafter, a State or regional aconomic iotegration organization may d;cllrc in writing
to the anoai:lry that for a dispute not resolved in accordance with paragraph 1 or
paragraph 2 abova, it accepts one or both of ibc folloving means of dispute settlement aa
compulsory: '

(a) .Arbitration in accordance with procedures to be adopted by the Conference of
the Parties at its first ordinary mesting;

(b) Submission of the dispute to the International Court of Justice.

4., If the parties have not, in accordance with paragraph 3 sbove, accepted the same or
any procedurs, the dispute shall be submitted to conciliation in accordance with

paregraph 5 balov unless the parties othervise agree.

S. A conciliatiop commission shall be created upon the rcquel:'of one of the parties to

the dispute. The commission shall be composed of an equal number of mezbers appointed by

sach party concerned snd 2 chairman choses joimtly by the wmembers appointed by each

party. The commission shall render a final and Tecommendatory awvard, vﬁiéh the parties
~ shall consider in good faith.

6. The ﬁroviaionl of this article shall apply vith respect to amy protocol except as

othervise provided in the protocol concerned.

Article 12
SICRATURE

.Thil Convention shall be open for signature by States and dy regional economic
integration organizations at the Federal Ministry for Fdreign Affairs of the Republic of
Austria in Vienna froo 22 March 1985 to 21 September 1985, and &t United Rations
Headquarters in Nev York from 22 Septesber 1985 to 21 March 1986.

Article 13
RATIFICATION, ACCEPTANCE OR APPROVAL

1. This Convention and any protocol shall be subject to ratification, acceptance or

spproval by States asd by regional ecomomic integration organizations. Instruments of
ratification, acceptance or approval shall be deposited with the Depositary.
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