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HE ONETARY TIMES

lercantile Summary

IT is stated that the King Mining Co.
iave sold their "Oro Dinero" property
ear Greenwood, B.C., tu R. E. Brown.
Work on the mine has been suspended
or some time, owing to lack of funds,
but there is considerable high-grade
:halcopyrite in the drift, running $5 to
$8 per ton. .,

A SCHEME is under way for the
amalgamation of the Canada Cycle &
Motor Company, Limited, with the
National Cycle & Automobile Company,
Linited. The latter is capitalized at
$2,0o,0o, and the former at $2,500,000.
Operations would be continued on at
all the present factories.

THE employees of the cotton mill, at
Kingston have acceded to the request of
the management and signed an agree-
ment to the effect that two weeks' notice,
for discharge be given, that absence
without permission means dismissal, and
that no union will be joined save on'
notice of two weeks to the management.

AMONG the passengers who reached
New York last Monday per steamer
"Lucania," was - Captain R. White,
R.N.R., port warden of Glasgow, who
is on his way to Buffalo to study the
system of handling ores and grain. He
said: "Glasgow hopes to become equal
to Liverpool as regards shipping. With-
in two or three years the revenues of
Glasgow, for wharfage, have increased
from $1,ooo,ooo a Sear to $2,375,ooo."

DESPATCHES Oí Saturday last from
the American city of Duluth, on Lake
Superior, stated that the American
Steel and Wire Company ýhad just
bought the fleet of the American Steam-
ship Company, of Duluth, paying
$5,25o,ooo. There are twelve ships, iii-

cluding the four largest vessels on thei
lakes, six others of from 5,ooo to 7,000
tons' capacity, and two St. Lawrence
canal ships of 3,000 tons each. Two years
agu these vessels cost the American
Steamship Company about $3,350,ooo.

THE Toronto City Council would ap-

pear to approve of the proposal which
has been made to acquire or establish a
plant for the manufacture and dsitribu-
tion of gas, both for street lighting and
for sale to private consumers, and will
probably offer a price for the works and
property of the Consumers' Gas Co.
The valuation placed by the company
upon its present real estate and plant
is about $2,5oo,ooo. If the city invested
that amount in the establishment of a
gas plant the cost to the public for in-
terest and sinking fund would be about
$i25,ooo per year. This would leave on
the business done by the gas company
last year, after allowing for repairs and
renewals, a profit for the city of $119,283.
Or, as would probably be done, the cost
to the consumers miglit be materially
reduced. This, of course, is the manner
in which the proposition is put forward
by those favoring the plan; it should not
be forgotten, however, that municipal
ownership has by nomeans always
proved such a brillianit success.
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