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j PERSONAL NOTESj

SIR 11. MONTAGu AI.iAN, president of the Merchants
Bank of Canada, was elected to the directorate of the
Guarantee Company of North America at a meeting ini
Montreal last week.

LoRNE C. WEBsTER, a director of the Nova Scotia Steel
and Goal Company, and vice-president of the Quebec Rail-
way, Light, Heat and PoWer Company, has returned to
Montreal after spending some time in Japan.

H. R. TUD)HOPE, a mexnber of the, investment bouse of
A. E. Ames and Company, Toronto and Montreal, bas, been
elected a member of the Montreal Stock Exchange. The seat
taken over by Mr. Tudhope was formerly held by Thornton,
Davidson anid Company,

Tirro. FEruX~, editor-in-chief of the "Empire Mail," a
noted British publication, is just completing an extensive
tour of Canada in connection with his work as director-gen-
eral of the Imperial Tirade Prupaganda Association. and
in preparation for the Iaunching of a special Canadian num-
ber of his publicatiion.

M. F. CHRisTiE bas been elected to the directorate of
the Great--West Life Assurance Company to succeed the laVe
P. C. Melntyre. Mr. Christie is well-known ia Winnipeg,,
having been a resident of that city since 1882. R1e is mani-
aging direcx>r of the G. F. Stephens' Paint Company, and
director of the Winnipeg General Hospital. H1e was formerly
president of the Winnipeg Board of Trade, and is a past
president of the Caaadian Manufacturera Association.

Kmq*îgrH J. DXJNsTAN, western division manager of the
Telephone Company of Canada, bas heen made a vice-

president of tbe
company. It is of-
ficially aninounced
that the appoint-
mnent is n recognii-
tion of the neces-
sity of haviag in
Toronto a repre-
sentative of the
executive wbo will
give attention to,
matters of policy
and be free fromi
operating duties.
11e la suceeeded
as division man-
ager by A. T.
Smilth, wbo is at
presenit division
super intendent.
Mir. Dunstan bas
given bis full
business career to
the Bell Teje-
phono Company
and is very wide-
Iy known. He la
a past president

ii. Board bf Tirade, and ia an afficer of the Red Cross
(ýand a proniinent member of the Masonie order.

adviser Vo, the Massey-Harris Company, Limnited, T
has been appointed general manager of the company, s'
ing Thomas Fiadley, previously president and genera
ager, who bas resigned from the latter position. Mr.
shaw will bie assistedl by C. L. Wisner as assistant
manager in charge of sales, and by Geo. Valentine
sistant general manager in charge of manufacturing.

R. M. PEARSON 'was recently ýappointed -to succe
laVe W. J. Ptolemny, as deputy provincial treasuw
Manitoba. Previous
to bis appointmet '

,Mr. Pearson was
noV; ia any way
connected witb the
treasury depart-
ment or the govera-
ment of the pro-
vîace. R1e is a bar-
rister by prtofes-
sion, of five years
standing, and just
before bie took over
lis new office he
was practicing law
in Winnipeg witb
the legal firmn of.
Hudson, Ormond,
Spice and. Syming-
ton. H1e served
overseas, being for
a time warrant of-
ficer in the second
battalion of Cana-
dian infantry.
Manitoba's financial
operations h a ve
been greatly enlarged during the past few years. Ir
its expenditure was $6,147,780, in 1917 $6,860,355, ir
$7,807,727, and in 1919 $8,544,79. Its debt ia ahout
000,000. The enlarged operations are due in part 1
operation of farin lans and rural credits.

EIGHTEEN CENTS MORE FOR 1919 W

Reslizing that producers are anxious Vo kni
as possible, the full value of their participation
tue Canadian Wbeat Board has made a careful
accounits up to a recent date. The result indic
can pay on the final dividend 18 cents, pisking î
cents. This will make tbe prices, basis No. 1
store Fort William, $2.63, or an average price thi
year at points of sbipment in Manitoba, Saskat
Alberta, of $2.50 per bushel.

The board bas already distributed, on tbe i
dend, about $38,000,000, and payunent of tbe bal
Proxhnately $28,000,000 will, it is hoped, be corm
the miiddle of November and completed before Viii
Year. Over $60,000,000 of the foregoing will be
Sxnong the producqrs in the three prairie provin(
alice ini eastern Canada and British Columbia.
Payment was 30 cents per buabel, but at the t
payments were commenced it was announced t)
Vicipation certifleates would ho wortb at least arou

Tbough no official announcenlent bas bee
amnounts handled, Vhe amount being paid on 1
certificates would indicate that iV was about $13(
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