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the, United States in 11)18 amounlteil te an200~0,Bd our
exciiange rate i8 54 pur cent. Tii. r.cem menda Lion by the.
tinance mninister ef Canada te met tiiat situation vas li-
cr.as.d production and tiirift.' The w-ar made it niecess-arY
for Cainada te mortgage lier re.sources, liuman and materiai,
fer the purpose of carryinig on. Tiie obligations vere loyally
andl willingly assumed, but %ve are nov contronited witii the
question-How la the llability La b. financed? Will 'lin-
creased production and tiiritt' acempli.sh tiiý?

"The. imperative nleed in Canada te-day is a national
ecenemOIIiC PellCy baSed on1 the scientifit dev.lepm.nt and
utilizatien ef o)ur natural resources. An outatandieg feature
of that policy siiould provide for participation by the. state
in the. results et tint develepment, smaîl ln the. initial stages,
but ie an lncreasing ratio as d.v.lopm.nt and revenue tiiere-
frorn advances. Canadian credit iii general vould b.neft
f rom sucb a provision for participation, and, slieuld the. pro-
ceeds remain the. preperty ef the. Domnioin, a sinking fund
fer the. disciiarge et federnl indiebteIdne. would b. createil.
Tiie necessity for suci a policy la evld.nc.d by the. tact tiiat
ve import 9>8 per cent. ef eur petreleum products at an an-
nual coat ef 30 millions et dollarsý; 95 per cent. et our iro
ore and iron preducts, at a cost ef 177 millions of dollars, aud
over 50 per cent. ot eur ceaI, at a co4t et 71 millions et dol-
lars, malcleg a total ot '278 miillionsý of dollars anxaually
dralned from Canada for tiiesqe tlire. mnineraI,. Thut arnounit
constltutes the. major part et our adverse balance ot trail.
Canada la riciily dowered la ceal, uil and iron. To r.taln
tiiose millions of dollars iii Canada, toe xtingului tiie ad-
verse balance ot trade, te make Canada lnduatrially indepen-
dent, ne time siieuld b. lest in iniaugurating a pollcy fer th',
developru.nt of our raw FnRterilas.

"l'or the. succesif nI currylng eut et a policy formiilat'ed
fer the. developm.nt et our nturirsuc the, e-opra-
tien et men ot scfrntific attalrnents is essential. In 1916,
in urglng the. d.v.lopmerit et our rue.qurce.s, 1 auggested that
provision b. made le the case et a researchi aubsldlzed by
the. geverumneet aud leadln1g te a dlsvevery, invention, ur
the ilmprov.insnt of a tevheical preces, proettng tie
author li the ownersilp tiiereof. As goverrument aid iiad, at
leait, maaterially contributed te suci dlscovery, inventlin or
imrovuient et a techaical procesa, provision uiiould alse lie
muade for a royalty te the. gevernmaiat on its une for the
purpus.e of malntainlng a national r.aearcii tund.

"The. creation by the. Albierta govenmnt of a mlnlatry
of industry, and the. calling of this industrial congre8s iiy
the. Industrial Devslopinent Asisociation et Alberta, viios.
guesta w. are, la au outstanding recognition of thi. value of
Alberta's natural resources4, andl a r.alization ot the. urgsey
for their immediate develeprnent.

"The. Dominion of Canada ranka second arnongr the. na-
tion of the. world ai regards il. potential ceai re8ources,
*hikh have bs.zi estirnateil at 1,234,269 million tonas, of -iei
1,059,927 million~ tous, or 86 per cent. of the total, in pu-
sessed by the. province of Alberta. Furtiiermoes the. total
coal in Great Eritaiu and Ireland, Australis, ladia, Southi
Afries. New Zmaland. Riiodemin. Newfoeadland. South Nir-

anme te dictate te the. majerity. The laws of Canada siiou
beauo developed that there siiould lie no artificiel bar-rie
wiiicii could prevent the son ef puer parents rlsing te t'.
higliest pesition in the land, as Premier Lloyd George, Le
Shaughneaay and many ethers born in puer circumastane
irader thie Britishi and American flags iiad dene. Commer
should lie regnlated by such tribunals as weiild see thi
justice must be dne toal].

The. dloing sessions ot the, Congress were held ia E
menton on Auguat lSth. The. delegates were entertained
a banquet in the Macdonald Hutel given by the Board of Tral
at which A. M. Fritii, first vice-president, presid.d. Sho
addresses et welcome ver. given by Mayor Clarke ai
James Ranisay, M.L.A. An addresa by Dr. John A. Allen i
the. minerai resourcea of Alberta was interesting and i
structive, He pointed out that the, mineral resources of t]
province atood second la the. matter ef basic wealtb, thei. r
place going te agriculture. The. last few yeara had -e
great stridea toward the. dev.lopment of natural resources
Alberta, lie aasert.d, the. value of production in 19*17 li
computed ut $16,000,000, and in 1918, $2-1,000,000. He coe
sider.d, hevever, tbat the, vast wealtli vas yet unknevn, az
that thi, nortii must be Ieok.d te for the. full determinatic
et the. metallic wealth of the. veut. Her. the. indications vs
meut favorable. Tii. cay produets w.re se extensive tliat
lias net been possible te develop tiien. The var caused son
hindrance in the. matter of production in thia regard fi
vii thie value ot thé -products prediiced in the~ province
1912 amounted to one snd a hlai million dollars, ut the end
1917 the, output bi decreased te half a million.

I1 DOMINION CON VENTION

Tiie 19
tien et Finý
four-day se
pr.uent. A
ef Calgary,
irak. the. r
firat day M

for mauy
issue.

aess naturai rusourceu rnay
len vichd bas i.., imposed
y bc r.moved, Mtr. IÀ
ýe against the. adoption c

witheut complet. investiga
ins cerne horne te roost.Y
3au ofthe country, east and»
a* aviole, and tbat no s151
bey owners of capital or w>r


