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pl-y the 1,ank of Montreal as its liief fiscal
ngent.

2. I think you should arratge, as soon as con-
vtnienitshat the cevemtIe arising from customus
excise, and ftl post-ofiies shu;utult be deposited
with tue balis of the respect.ive Province, you
selécfiing the btiks and fixing general irinciiples
to apply tu ail.

3. That ail tue banis have an opportunity of
corn eting for exclai)go, lether bouglt or
sold by the Governmient.

n*iied),
J. Simtîson.

To the Finance Miinister.
The itquisitive spirits to whose persistency

tue piublication of thc lorepoing is due, wîill, it
miay be hoped, be sitislied wvith tlue beefit tley
wvil rvl'ceive from ils perusal. The statement
cf Air. Simpson ontly exhibits once mure, in' a

irnetical ndut leifecotly intelligible shape, tie
ind of treatment tue great province of Ontaro

received at:lite hands of the Mardonald-Cartier
Administration. Nor coutld it be it alt incon-
sistent swith propsriety that thre President. of one
of the leuding banking institutions of Ontario
should stake.tie earliest oporttnily, aifter lite
change of -Goverunent hald occurred, te call
the attention of lite incomsing Ainisters to flue

flaigrant injustice fh Ontario ba ks lad been
subjecied lu by their predecessors. 'lhe letter,
it. will be seen, 'sas wNritten on tle 8th of
Dcesbe', 1873, a ionth before the writ wsas
ismted for hlie Generai Election of Jainary,
1874, ind tben--the new inisters having just
outhit ee'ctiou-unc aItl to the country

cou dt rct have been -anticipated by file w'riter.
It ivis, therefore, as no lucre electioneerinsg
n ovement that the correspondence took place.

TIIE SDIPSON-CARTVRIGHT INTRIGUE.
(Front fle Toronto Mail.)

Afier considerable delay the Government
organîu las publilshed tha letter vlich Senator
S upson adtdresstd toMnr.Cartvriglitoi thesub-
jiu.'t of lt Glovernment deposiitshortly tîfter his

eform triends obtained ollice. The letter is as

(Sec Globe's article.)

Betw'n ita lines this reads lic nte word on
belinif of hlie batks in Ontario and tvo in lie
iiterest of flie Ontario Blaik.

Mur. Cartwright does lot appear to hlave ne-
plied outil lfler the dissolution, hiie lie paid a
.lyinsg visit to Bowmtanville and wias closeted
for a day or tIwo vitlh thie No'-thy Senator.
In facthe atswred fie letter i person theti,iitid,
judging from lie circular Mr. Simpson sent Io
the shareholders and customuers of the bank its-
niediately after ithe Finance Minister's visit, lis
personal resîpontse was eminentlysatisfactory

BoîwMANVILLE, Jan. 17, 1874.

Dea rSi- thougli I c not disposed te op-
isose h. Gbits on persotal groutls in the ap-
auproaiching elections, still lis ane wvio lias la-
houred long and hard h t Inole the interests of
Cansda, I now ask my friends ta support men
wi, iill support tue plrecat Governmeut, for
flic follov/itig reasons:

t 1; For the citutry's gond atnd to sIov t
Englanîl thaust thc Ceuadians will net sustain or t
tutlerate nen wito wvill barier ouir riglhts ui i
stsins otur chartacter for base and sordid uotives.

" 2.1 Bëcause iany off fluen forning the
preseut Governmient are isy pYersonal aid es-
teened friends.

i 3 Because if he prosent Government is
sttained, I vill bu able througi thei to get
justice for our party lu needful appointments
and otierwise.

ut 4. Becauîse if tiey are sustainei ofur bank
atud other Ontirio bu inks (and through thtet
the country) vill have the use of tle Govern-
ment stin1 liiisusulîl requtireti." 1

Day tnIt yotItC e gire tuy u l frn, ir.
asmaeron, 3osr candd and hearty support?

am, yours tndy
J. SJ MPSO N.

This cictilar was beyond question bassedi on
a grtACtory atnsîver to his letter tu Ir. Cart.

vright. In the iettei, ea'nsks ihe Government
tlo deal liberally w it l the banks im Ont rio in
the cirenlar lie anniounces that they ivill du so
if tihey are stained, 'Vte circular addrvessed
by ic manager of tie bank to the cistoters
ivas aiso direcily connected with the letter of

ic 8th December :
Dear Sir,-We are lnrgely interested in lie

success of the present Govermiient, and lis cou-
iniuiieu in power will add largely to the

success and prosperity of ourbank . Our presi-
dent, Hon. Join Simpson, isa tiing upon aIl
our friends to give us a band for Mr. Camevronl,
and we woId esteeni it a great favour if yun
wotld give ts a helpipig liauii along wit nti y
uf our f rieis.

Ithe maiager's circular and the president's
both shoIv beyond question that the letter
addressed to Mr. Cartwright hail been salis-
factorily ansiwered, anid, as Mr. Cartwright
declares flitt lie never wrote either of themn on
the subject, the conclusion us i tvitable that
his fiyiig visit l ixed thsigs all right." In
tlic eîîmanager's circular, it vili be observed, tie
"bli nd"about lie other bank: lnttiario, iand
throughi thent the countr' beig favoured by
tua Governimtent, la dropped, and lite naked
fact establisied almost by o many words thait
M r. Sinpson haldt ude ait arrangement with
the Finance Minister by which, so far as " our
batik'I was. concerned, the regntest ini tise letter
of Deceiiber would be comiplied with and
Government deposits obtamed, coidituonal on
tie exercise of " our baika s' influence on beialf
of the Admmiistration.

A1l this time, it mutst be reinembered, Mr.
Gibbs, Mr. itiieron's opponteit in South On-
tario, was Vice-P'residentt of " our bank," but
theniomalous spectaclf:e ut thelead of i baikimg
iouîse calli;g on its stockhilders and customers
to vote dowin one of lis chief pillars, and elect
ain ouisider wto alind no stake either tii the bank
or the section of lie country Ivhere it does busi-
ness, la amply explaitied by thte circulars. Mr.
Carlvrigit, in response to Air. Bitpson's letter
of Deemtber, had agreed fo give him immense
Goverient deposiis ii exciange for lie bank's
mnfluence mn fihe district where it il aL powver,iand
Ir. Gibbs, being politically opposed t e GUov-

erient, hadl to be defeated lis accordance with
this agreement.

And Mr. Gibbs sas defeatied. So, too, was
Mr. W. Il. Gibbs i North Ontario. East anti
Vest Duriham were carried for the Govertinient,

and so also North Victoria. Five out oftthesix
constitiencies in wiiicti (lie bank possesses en-
ormous luenice wrie acured te te GOuvern-
iient iamitly throutgh MAr. Simplsoîi's efforts, nd
alithoigi tle sixth, ziouth Victoria returnîîed an

ppiosiUons mem'ber, Mr. AI cQitade told lie louse
last session that our bank's ' dollar notes flew
thick and fast Ibere lm lthe worthy Senatior's
attenpt to fultil bis part of the agreement to tihe
verî letter.

-o tue uitmost of his ability, lu fact did Mr.
Simps in observe is a greement with Ir. Cart-
Wright; and in a cordial spirit of reciprocity the
latter ias scruptlously obsAervet lis part of the
conipact also. The folluwiiig tible shows the
balances of Douniioîn fonds payisig no interest
at tise credit of the Ontario Iank on the dates
mentione500

Bist e 7cm er . ... 1071B0,50
31st Jaîîîîîry, 1871 .......... 214,O0
3Dat IMaicis... . ...... ý«.2!,000 >
30th Jare ....... ........ 350,000
30tli beptember ...... .......... 401 000
'flst December ....... .......3
1st JIt ary, 1875. .......... 315,000

31sI Mards ... ................. 351,00o)
3oih June..... ...................... 611,000

0th SCpiember... ......... 6000
31st Deceinber...................... 429,000
3tst Jauary, t7........... 253,000D ist arch................... ......... 316,000
30th Joue..............................395,000
30th September ........... 3..1...... '- 3 tiOO
31st Dec becr ........... 248000

Tue average amuunt of Goveriment, imoley
(borrowed lu Engn d) lyiig lu Mr. Sinpson's
bankm ,1870 d oay ig oterestvasS310,000.
Te O itario nk's capiteil is $3,000,000. On the

- ther bami lthe average amîsounît lyintg lu ill theé

other banks in Ontario, viith nu ggregate ca pital
ofS3,000,000, was oniy$125,0D0. This is the hest
of proof thai Mr. Cartwright undîclerstood ir.
Siulson's letter of December, 1873, tis wve iunien-
staitd it, viz., as being on word oit bihalf of thi
other batnks in Ontario and two in the interest of
Cour biaInk," and ans vered it accordingly li

carrying out fite niost corrupt and de asing
coulpact ever traced home te a %isiister of the
Cruwnt and a Seaintor of Onnada.

BRITON L[FE ASSOOIATION.
Thte first Annal Meeting of this Association

wvas ield lit lthe ttlices, 420, Strand, W.C., ons
Wediiesdlay, 281h Aiscali, Mr. Francis Webb, the
chairman, presiding. Mr. J. Messent (hlie
actuary and secretary) having read the notice
conening hlie meetingi, and tlhe minutes of-the
statutory meeting held on lte fi2th February
las., wiici were caiunirmed ite directors'
report was talcenu as read. The biaiiseiu
said il no- bcatme lis duty to muove tait
this report and baiance-sheet be received
andc adopler]. At the statttory meeting ield
la Februatry lie told thems thait the di rec-
tor hadl at ardtoils undertaking befitre themi,
but thlit thev budl every confidence liat ait-
ever tlie dilicilties mîigit be they would: b
overcoein, and hie thotglit tue result of; the
year's proceedings slowed he ivas right in uit
conclusion. h'lie greater part of last year must
bu regarded as n of preparation, bccanse ltey
had been egaged in seed-sonving in, hie hoped,
fertile suil, andti atuisiiigi the crop et presedt
was good tliey thoped it woiild become yet more
productive. They hald issuted 518 polices,assur-
ing the sim of £266,951, and he vas gladi to
find that for a yoiung company lte policies ivere
a very fair avare er, bi- a little over £300
echci. The fuet f lit only 28 proposais ver
declined showed thiit lie agents laid been very
caref l in tie business fty i-had sant up, by
wyhici unneesary expese ''as nvytiled. At
the end of the year there vere 107 policies in
cotse of completion. The policies issued pro-
ducei a premiuim ieome of'£10,035, wIhicih was
a source of great satisfaction te the directors,
seeing that they had had not înly a grent deil
to do, but a great dai to udo. For his own'i
part and on behalf of lis colleagues, lie heartily
tIhanked tieir district muatt gars and agents fo
the strentiuois efforts liey had iade lin over-
coriting and removing difli'ulties. A nîewitmsiness of £tll,000O vs eqals in amnouintto that
obtained by many offices of old standing, and
il only reparesented ite amîouînt actuIIlly receiv-
ed, credi. not bing taken for quarterly and
half-yearly premitumîss vhticl had not yet beau

id. The preliiiinry expenses mightkippear at
first siglit to bc somewshat large, but when iiey
rememnber the short space of ine in, whiici they
itdti raised a capital of £50,000, and thti titis
could nt have been oblamit i witlioit the usial
brokerage conmission, togelther wiith tieamotîsî
requirt il for irintiig, advertising, und st atioi-
ery, hie did not : think they vould consider tise
outlay excessive. Every item whici woutild
not rectr agaiun n'ad been placed to prelimtsinary
expenses, and only those items which were ofa
rectrrenît nature had beu placcl to current
expenses. lhere wvould, ihretore, be no addi-
tion to prelihiary expienses, everyting r
jerly belongimg to fitema iavimg been charget
its lhe rsit instance. Wiitil regnrd to lie
managentis expenses, they wsere set out lu the
fullest detailista d of beitg iumîped ins ne
item. If these expenses appeared sonewit
heavy, it must be borne in mîtind tiait the item
did iot represent lite expenditure of- an oflico
transactmig a iew business of £10,000 a year in
its first year, buth e cImbined expenditure of
hlie old oilice, the wiork of whici wvas very tmuch

hteav'er thani mst1 pophvnld imagine. Tbere
were albout 26,000 iolicies afloatin tie old
office, tud the i iveistents were between £600;
000 and £700,000,. requiring gret care ln thir
management. The ahi: office involved a large
amuitlnt of labour, and tie expense of the staff
engaged in carrying out thai ivork was icluid-
ed in the charges for vork done in the-new
company, bieause, ty tli arrangement made
betwee ftli twot comaniittties, the nev comiainy


