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Py (he Baik  of ‘Monireal as. i:ts"‘}‘;ihief fiscal
agent. Lo :

2. I'think you should arrange, as.500n a5 cun-

venient, thav the révenue arvising from custorms
excise, and the post-oftices, should be depositcd
with the babks of the respective Provinces, you
seléeting the banks and fixing general principles
to apply to'all, = - i S
3. Thatall the banks have an’ opportunity of
competing for exchange,..whether bought or
sold by the Government...., .. - &
! o ‘(Signed),

To.the Finance Minister,
The inquisitive spivits to whose -persistency
the publication of. the forepoing is due, will, it
may be hoped, be satisfied with 1he benefit they
will receive from its perusal. “The statement
. of Mr. Simpson only exhibits once more, in’ 2
sractical “and perfectly inteltigible shape, the
ftilld of trentment the grewt. Province of .Ontario
received at:ihie hands of the Macdonald-Cartier
Administration. . Nor cou!d it be at all incon-
sistent with propriety that the President of one
of ‘the leading. banking institutions of Ontario
should: uike .the earliest opportunity, after the
change of Government had ‘occurred, to call
the aftention of “the incoming Ministers to the
flagrant injustice ‘the Ontario barks had been
subjected to.by-their. predecessors. The letter,

J. Simpsox.

“ it will be; seen, was written on the 8th of

December, 1873, o month ‘before: the writ- was
_issued, for. the General Election of January,
1874, ind when—the new Ministers having just
sought re-election—uan appenl to the country
coullzd not bave been anticipated by the writer.
It ivag; therefore, as no mere clectionecring
movement that the correspondence took place.

’I“HE“SI.\IPSON-CA‘RT\VRIGHT INTRIGUE.
' (From the Z'oronto Mail.l)

After considerablo delay the -Government’
“.-organ has:published the letter which Senator

3 mpson addressed 1o Mr, Cartwright on the sub-

jeer of the Government depositsshortly »fter his

ilefnrm tricads obtained oflice. - The lctter is as
- follows i

: _i(See Glabe's article.)

" "Betwen 1he lines this reads like one word on
behalf of the banks in Ontario and two in the
‘interest of the Ontario Bank. L
Mr, Cartwright does not appenr to have re-
plied until'after the dissolution, when he paid a
Alying visit to: Bowmanville and was closeted
S for o day. or two  with the 'wa thy Senator.
Iu fact he answered the letter in person then,and,

" judging from the circular Mr. Simpsgon sent to -

the sharcholders and customers of the bt{n.k im-
“niediately, after the Finance Minister's visit, his

" personal résponse was eminenily. satisfactory :

+* . BOWMANYILLE) Jan. 17, 1874,

. Dear: blr,‘—(klthmigh’ I am not disposed to op-
"pose. Mr. Gibbs - on persoual grounds in the ap-
. appronching ‘elections,: still, as one who has la-
houred long and bard to prowmote the interests of
Cannda, I now ask my friends. to support men
who will support theipresent Government, fur
the following reasons: . .~ e
1 For the couatry’s good and to show 'to
' Englant that the Canadians will not sustain or
tolemite: men: wlio: will-barter our rights and
stain omr character for base and sordid motives.
.20 BéenQise many of the men forming -the
present>Government are my personal andes-
teemed-friends: . N B

‘413 Beenuse if the present Government is!

sustained, 1'will be.able through™ them to get

justice ‘for our party in needful n.ppui,ntmculs’

and ‘otherwise.

i4 4. Because i

the country) will have the use of the Govern-
ment surplus.nntil required.” - .- -
o May L L-ask you  to give ‘my old. friend, Mr.
Camero ont,candid and hearty support?

3 I'am, yours trily, .
. LA 3L SIMPSON.
. This .circular was beyond question based .on
o suti-fuctory auswer to his letier 10 Mr. Cart~

: { they are sustained our bank:
and other; Ontario banks (and through- them.

" wright.  Tn'the letter; he' asks the, Government

ta deal liberally with’ the bauks in Qut.rio;in
the eircular he-announces that they will do so
if they are'sustiained. - 'The circular addressed
by the: manager of the bank to the customers
was ulso directly connected with the letter of
the 8th December ¢ B S

“ Dear Sirp—We are Inrgely-interested in the
suceess of the present Government,'and its con-
tinuance in power will add  largely. to the
suecess and prosperity of ourbank . Our presi-
dent, Hon. Juohn Simpson; i§ calling upon all
our friends to give us & linnd for Mr. Gameron,
and we would esteem it o great fuvour if you
would: give us a helping haud slong with many
of our friends.” R

The manager's circular and the president’s
both - show. beyond: question. that the letter
addressed to.Mr. Cartwright had been satis-
factorily “answered, and,-as Mr. Cartwright
declares: that be never wrote either of them on
the - subjeet, the conclusion is inevitable hat
his- flying visit ¢ fixed things all right®  In
-the manager's. circular, it wiil be observed, the
“ blind ” about the otherbanks in Ontario, “and
through them the country,” being favoured by
the - Government, is dropped, and the naked
fact cstablished almost by 80 many words that
‘Mr. Simpson had made an arrangement with
the Finauee Minister by which, so far as  our
bank " was’ councerned, the request inthe letter
of Dececmber :would - be . complied. with and
Gavernment: deposits obtained, conditional on
the exercise of * our bank's" influence on bebalf
of the Administration. o

All this 'time, it must be remembered, Mr.
Gibbs, Mr. Cameron's_opponent in ‘South. On-
tario, was Vice-President of* ¥ our . bank,” but
the anomalous spectucle of the head of 4 banking
house calling on its stockholders and customers
to vote down one ‘of its’¢hief pillars; and elect
an outsider.who bad po stake cither in the bunk
‘or the section of the country where it does busi-
ness, is. amply explained by, the circulnrs. .- Mr.
Cartivright, in response to Mr. Simpson's letter
of ' December, had agreed to give him immense
Govermert deposits in exchange for the bank’s
influence in‘the district where 1t is & power, and
Mr. Gibbs, being politically opposed to the Gov-
erment, had to-be defeated in accordance with
this agreement. : : .

And Mr, Gibbs was defented.. So; too,” was
Mr. W. H. Gibbs in North Ontario. BEust and
West Durham were earried for the Government,

and o also North Victoria. “Five out of the six’

constituencies in which:the .bank pussesses en-
orinous  influence. wereisecured to’ the Govern-
mentmainly through Mr, Simpson’s " efforts, and
although the sixth, South Victoria, returned an
-Opposition member, Mr. McQuade told the House
last sesgion that * our bank’s * dollarnotes flew
thick and fast: there in the worthy. Senator's
attempt to fulfil his part of the agreement to the

veryletter, - -

To the utmost of his ability, in- fact, did Mr.

Simpsn observe his agreement with Mr. Cart-
wright; nnd ia a’cordinl spirit of reciprocity the
Intter has scrupulously observed his part of the
compact also.. The following table shows. the
ibalances of Dominion funds paying no interest
at the credit of the: Omario Bank on the dates
mentioned ; | UL . -
31st December, 1873
3ist January, 187
3lst March. ...
30th June...... .
30th September
313t December..
3lst January, '187
31st March ...,
30th June.
i 20th Septem
:* 31st December...

.$180,500

370,000
.315,000 -

54,000
511,000
98,000
29,000

* 3lst January, 1876 3,000
. d1st-March.. 316,000
95,000
31,000

; 248,000

P
The. average amount of G

The Ontario Bank’s capital is $3,000,000. Un'the
other hund'the average amount lying in ail the

- perly belonging: to them: hiving been cl

ermment money
. (borrowed in_ England) lying in’ Me. Simpson’s :

) ‘engaged in carrying out thar w vas’ i B
bank in1876 and paying no interestwas $310,000. . A g vork was includ

other banks in Ontario, with an agpregate capital
of $3,000,000, was only $125,000. This is thie hest
of proof that Mr. Cartwright * understood Mr.
Simpson’s letter of December, 1873, as we under-
stand it, viz,, as being one word on behnf of thie.
other bauks in Qutario and two in'the interest of.
“our bank, and answered it accordingly in’
earrying out ‘the most corrupt and dcﬁusin‘g
compncet ever traced home to a Minister of the .
Grown and-a Senator of Canada. :

BRITON LIFE ASSOCIATION.

The first Annual Meeting of this Association’
was held at the ofticer, 429, Strand, W.C., on
Wednesday, 2811 March, Mr, Francis Webb; the
chairman, - presiding. Mr." J.
actuary and secretary) having read the notice
convening the meeting, and the minutes of-the
statutory meeting lield ‘on the 26th Febtuary:
last, which ~were confirmed - the - directors’

. report ~was taken s read. The " Ohairmin

said it now becnme his duty to move that
this -report and balance-sheet & be ~ received
and_adopted.. "At’ the statutory mceting held
in February he told "them that the direc-
tors had an arduons undertaking before them,
but that they hud every confidence that what-
ever- the difficulties might be they would be
overcome, and -he thought the result of ‘the
year's proceedings showed he was right in that
conclusion. The greater part of last year must
be regarded as one of preparation, beeanse they
had been engaged in seed-sowing ‘in, he hoped;

fertile soil, and although the crop at preseat

was jrood they hoped it would become yet more
productive. They had issued 518 polices, assur-
ing the sum ‘of £266,951, and "he wag glad to
find that for a young company the policies were
a very fair average, being a little over £300.
each. The fact that only 28 proposnls. were
‘declined showed that the agents had beenivery’
careful’ in the business they bhad:sent. up, by

which unnecessary expense was avoided.: At
“ the end of the year there were 197 policies in
_course of ‘completion.’ The policies issued pro-

duced & premium income of £10,035, which was
a soirce of : great satisfuction to the directors, - -
seeing that they had had . not only n great deal
to do, but. u great deal to undo.” For his own
part and oo behalf of hig collengues, he heartily
thanked their district mana gers and agents for -
the strenuous efforts they had made in over:

rcoming and removing. diflieulties.” A, new

business of £10,000 was equal in amountio that, .

“obtained by many offices of old standing; and
it only represented the amgunt actually receiv-

ed, credit- not teing taken for quarterly “and

“half-yearly premiums which had not yet been

paid. The preliminary expenses might sppear nt

Airst sight to he somewhat large; but when they
remember the short space of thoe in which they .

lnd raised a capital of "£50,000, and that. this."
could nut have been obtained withont the usun}

brokerage commission, tegether with theamount -
requircd. for yrinting, advertising, and station- -
ery, e did not:think they would consider the
ontlay “excessive. Every item which would
not recur again ad been placed to preliminary :
expenses, and only those itemsiwhich were of &,

recurrent nature’ had been placed to current:’

‘expenses. " There would, threfore, be no ‘addi-
tion: to preliminary - expenses, e\'cryl.h'lnF; pro- o
en charged
mo the first instance. With Tregard ‘to the -
management expenses, they were set out in the

“fullest detail, instend of being ‘lumped . in one

item.. If. these expenses appeared somewhat

“heavy, it must be borne in mind that the itom

did’ not represent the expenditure of* nn oflico

|transacting a new business of £10,000 a year.in .

its first_year, but the combined expenditure of -
the old oflice, the work of which was very much
heaver than-most people would imagine.” There
were - about. 26,000 policies afloat in. the old.
office; nud the iivestments were between £600;
000 and £700,000, requiring great care in. their

_management, - The old. office ‘involved ‘a large: -

am-unt of labour, and the expense of the stuff

ed in-the charges for: work'done in the:new .
company, beeanse; Ly the arcangement mude- .

“between the two companics, the new company .

Messent  (the - -




