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gentlemanl y way you bave invariably ·treated
us in all ounr communications wiith 3ou; AnI as
a. smalln expression of our esteei, w-e nîow ýbg
you te accept atelur iandls this small token eto
respect consisting of a gold watch. cliain and
pendanît, witi tIe arneet desire and hoipe that
you inny long be spared te wear thie sanie, and]
as it datly marks the progres3 of tiie, se mîay it
daily be the means of aesuring yotu that hlie
giers ever entiertain for yot feelings of regard,
wltihi tine itself will not eflhee.

On belalf of the agents and employees we
s'gn. Yours ever faithfully,

G. H. PaTasoRN,
JoixiumKn,E

The .watch bo!e tlie tllowing inscription:
"Preseited to ir. Jantes B3lackburn by the
agents and employees of the Ottawa Agricul-
tural Insurance Cu.

lIr. .lacckbtirn resporided in a happy speeci,
thaiking the gentleien for the lionor iiey hiad
conferred on hlim, and expressed a hope that
their business relations wouid always continue
to be as pleasant and haermonius as they bad
beent since the organization of Ile company.
Tie Ottawa liad prospered from tlie first, and
hie prophesi- a tmore brilliant career in tbe
future.

BOOKS.
Pite CAautÂx Accours','.-By S. G. Beatty,

Daily Ontario, Belleville, Ont. There is scarcely
anytiing in the businessworld tat Iis volume
does not fully explain. Tie specinen sets of
municipal and othier books, with directions te
oflicers, is something entirely new, and well
worth the cousideration of those who .are
engaged in such work. The book should be oft
much value te wholesale and retail merchants
and mîanufacturers ; imdeed it cannot be too
strongly recommended to all engaged in con-
mercial pursuits. A practical acquaimtance
with business details t tie extent iunîplied iln
MIr. Beatty's vork is a rare faculty, and one
w'hich should be of much benefit to those who
patronize the Business College conducted by
him in Belleville.

TUE CHANGES IN THE TARIFF.
The following are the changes toi b proposed

in the tariff :-To repeal the specific duîty on lie
goods following and to substitute the following
Saties: On cigars;and cigarettes 50 cents per
Il. and 20 per cent. ad valoremî. On green or
Japan ten, G cents.per lb.;.on black ten, 5 cents
perlb. On Colognewaterandperfumed spirits,
un fiasks or bottles net weighing more than four
otnces, 25 per cent. On malt, 2 cents per lb.;
on coal, kerosene, distilled, purithed and refined.
napbthîa. benzole, refined petroletm, producet.of'
petroleuin, coal, shale and lignité, net otherwise
specified, and crude petroleum, 6 cents per wine
gallon. To repea lita duties on malthtquors and
substitute 18 cents per imperial gallon, lu quart
Or plut bottles, and twelve cents pet imperial
gallon when otherwise imported. To repeal
the 10 per cent. duty oi the following: Ootton
thread su banks, colored and uninisledi. No. 3
and No. 4 ply white, not under No. 20 yarn,
cotton warp, not. coarser than No. 40 cotton
thread on spools, machine twist and silk twist
and linon machite thread: the said gootds to b
dealt .witlh as uneniumerated urticles subject te a
duty of 17, per cent. Tc repeal. so muei of the
OuAtoms Aetas admits the following free of duty,
viz.: Tubes and piping of brass copper or tron
drawn; cotton tbread lm banks, colored and uinfin-
ishied,No. 6 ply white,not under 20 yarn,and that
tli following dtlles be itmposei thiereoviz:-On
tubes and piping of brass, copper or iton, drawn
17ý per cent. ad valoremt. On cotton thread, li
batiks, coloured and untinished, No. 6 ply w'ite,
not under No. 20 yarn, 10 per cent., ad valorei.
.To add to that part of lite Oustoms Act, tunpos-
ing a duty on wine, the followimg provision
vizx.:-In computing the weorth of all wie, there
shall be included tli cost of botting, corkitg
virIng and labellingand of the material tise

therim, except fite cost of botties and packages,
hichlthtl reraim subjeet to 176par cent,: d

valoriem, provided for in the next resolution.
To repeal the duty on packages of', uon-enumne-
rated gonds, and to substitute lthe following
Bottles , and other vessels or packages, and
packages in whicli goods are comniony placed
for omie consumption, shall, wlien they contain
goods subject te Id valorei duty, be held te
make .part of the value of the gooda for duty,
and, when they contain goods subject to specific
duty, shall be subject te 17j per cent ad valo-
reni.

AMERIAN CO.\IPETITION.
There is nothing in the tremendous matnufnc-

turing, financial, and industrial crash cabled
over from Halifax, England, says a New York
paper, to cause any surpriseto the readers who
have foliwed the late discussions about the
depression of trade which is felt all over lte
world, and erc, thougli with less intensity, in
the jnited States. The large firi of John
Orossley, meniber of Parliament for Ilalifax,
England, and Chairnian of the liallita Comnier-
cial Banking Company, have failed, after laviîng
lost between $3,000,000,and S4 1000,o0,ii finan-
cial operations connected with the foriatien of
new companies. Though the deapatch seeis
te indicate that the great English firm of the
Crossleys, whose ancestors have built nearly
aill the benevolent institutions, of Hlalifax, have
succumbed ratber under the.weiglt of unreason-
able financial thain of industrial speculations,
still tleir fall is one more instance of the conse-
quencea te British trade of the litely deve loîed
Amnerican competition. This conipetition lias
to be met by Englisli manufacturers not only in
Europe but in ticir A:nerican colonies, and in

ie Halifax woolen business as well as in othler
branches of industry. The Manchester Guardian
lately publishied the followinig communication
from one of the representatives ii Cnada ofa
leading lirm of hardware merchants.il Stafford-
shire: I have just returnied from a trip
through the loiver provinces. I find that lie
whole country is overrun bv Amecrican travelers
solicitingorders for theirmni'uactures at alnost
any price te secure sale. I feel sure in my ewn
iind that a very large proportion of the hard-

ware trade is altogethier lost to Euîgland. For
instance, of Birminiglham and Wolverhampton
wares they have secured many of the leading
lines-namely, door locks, mortise locks, chest
and till locks, cupboard locks, butts and hinges
carriage bolts, gas and: boiler tubes, scales, ana
to a great extent bollow wares. From all I can
learn they are in a position te retain the hold
tliey have got1' Such avowals- can be fountd
very often in the British provincial papers,
especially, because these arc less afraid than thel
London journals of being read abroad, andS et
seeing their conclusions used against Great
Britamn by foreign competitors. If ire quote
these conclusions sometimes, it is not with the
view of rejoicing et them, for every nation is te
be pitied under the hard circemstances of the
present lime, but it is in order te encourage
Americans in the loyal concurrence they are
now making to British industry.

31ONTREAL GENERAL XARKETS.
MONTnEAL, Feb. 22nd, 1877.

A prominent feaîture of the carly.part of thel
w'eek was tlie retiring of goods froni the Ous-
toni louses at ail ithe ports of entry, in expec-
tation of soine ainendiients in the tariff, in
whicli, however, a.great inany have been dis-
appointed. A reasonable amînount of business is
being done, but mcl caution is exercised il
selling and placing goods y vwholesale liouses
wio wish te do a safe trade, and as inuch care
in buyiing by respectable retailers who wish te
avoid extensions and other conssqîieiices. The
mild weather, ve regret te tiear, is likely te have
a damaging eilhct-upon;winter wlient. In soine
places lu Ontario hie snow is entirely gone, and
.the thaw has raised the ground, breaking the
young rots. Frequent comphunts are heard
thatAniericanrmade boots.and shoesare driv-
ing borne manufactures Out of. the field, espe-
cIally ln. Ontario, large quantities being sold

froni Rochester, .Bulfalo, Syracuse, and Otier
cities.

Asts.-The receipts continue very fal, and
the demiand lias beeni brisk tilt to-ilay at it e,
te $4.12 and a few,choice tares at b4.15-sales
tiday .at S4.lo--but buyers ahave generally
drawnR oir and as loîvas S100 to $1.05 is ofrit..
ed and will likely be takennext week. Seconda
OCarce. atS3.40aid Thirdsat S2.50. Pearlsare
quiet-sales of' 10 bris for local use.at about
$6.25 for First sort.-Seconds are held at muci
over the views Of buyers,-the deiaid grows
less daily. Tie receipts since:first Jiiiumry lave
been 1309 bris Pots and 94 brls Pearls. The
deliveries.020 brIs Pots and 14 bils Pearls; and
Ie stock in Store .et 6 o'clock this evening is
3094-bris Pots and 852 bris Pears.

Daces AND OryxicALs.-Bsinessis beginning
te revive a little, and matters arebegiinning to
assume a more iepeful aspect. VWe have no
liarticular chauge te note in prices, althougli
the tenidency in the Englisi markets is towarls
a sliglt decline in soie of the leading lites.
Oils.-in Oils there is net much doing. Olive
continues to-maintain the recent.advane and
th.e prospects are thaI the price will go suit
higher.-Other oils are without change. Mîal
Stores are ina liglht demand iwith sliglitly easier
pries.

Day Geos.-So far lhis month sales imule
on- the rond ,are ln excess of whîat teilty were
at thistime Iast year. No doubt an extra :1
per cent. advance in the .duty being fully
expected induced many to buy a little mers
freely. Aiso, the liier luotations fron tue
American mauiifaetirers:lies lad its infilence.
Stocks, althugi welil assorted, are not large in
auy department. .rite fmewdeater of the last
few das is stirring up our City retail trade,
Remitt'anées are decidedly sloi and more than
unsatisfactory.

Fisi.-There is a gond demand and stocks
are getting smaller. lerriings frmer: Draft
Sait Codfish lihel atI10.50 toSlt.00 for Ne. 1.
ßarrel Cod, No. 1, S7.25 to $7.0; No. 2
$5.50 to55.75.

Fuas ken Sxus.--We have te report business
very dl. The great depression in Russia,
wic isla cusing.so nany failurés, las a disas-
trous efFect uon the fur trade. In fact we look
upon thepresent time as ,the most improfitable
Ile rade bas know Ithrouglihout the world le
mai :years. Prices, althougltlow, have not
tou e bottom yet. We quote:-Rait, Fall,
10c. te 14c, ; Do. Winter, 12c. te 16c.
Coon, 25C. to 75C. Fox Red,: St.20 te S.50;
Fox, Cross .2.00 to $5.00 ; Marten 'ale,

1.25 to 1.50 ; hiink, Western àanada,
goed colors, ,1.50 to $2.00; link, Eastern
Canada, prime large, $2.00 to $2.50; Mink,
Eastern Canada, prime small, $150 to S2.00;
Otttr, Dark, prime, 5G.00 to $9.00; Fisher,
Dark, prime, : $7.00 te $900 ; Lynx, $1.25
te o52.00 Beaver, Fall, clean peit, per lb.
$1.25 t 1 50; Do, Winter, clean peit, per lb.
$1.50 to St.75 ;lear, large prime, S8.00 te 512

ILAnuDdA.ETravellers have pretty much
gone ont and tradeshoiws more life althougli as
yet orders are not large. The only change l
thetariFaffecting Hardware is lie duty et 17.
per cont.put on tubes eo' all kinds whicli bas
accordingly enhanced their value. $ee Prices
.Current.

irTER.-No particular change te umake in
quotations this week. Busine'ss continues very
quiet. mSpanish and Buffalo Sole a little easier,
but -ry little stock moving. Market pretty
tvell supplied vith all kinds of stock, but inot
in overstock.

LivE STocK.-The arrivals of live >stock nt
Point St. Charles during lest veek were still
less thitan for tue previous week, consisting in
all ofonly thirteen carloads of cattie and hailf
a carload each of bîoga and sheep. Tie resuilt of
this decrease in shipiments is seen in the increase
of prices,whiCh is froin 50 Cis. to 75 ets. pet 100
lbs. over those of the preceding week. The
bighest price, S5.50 was paid for some choice
animals from the vicinity ef Guelph, There is
ne other change to note respecting the business
et the St. Gabriel Market on Monday. Little
or no demandför dressed hogs. , Sheep scarce.

I Luxifîs.--No change,,Ina business or prices.


