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voluntarily placed it, and it seems to be gainsay the right of the farmer or aiy oredit whicb is neither heaithy for them-
aàlmitted that it is at present more pro- other man to do wvbt he likes with bis selves nor thecountry merohants, and the
fitably employed in the business of bank- own praperty as long as he does not inter- sooner some remedy is devised'by those
ing than it would be in Government fere with the rights of others. In the who have the power-the wholesale
securities. present condition of things however, hie dealers perhaps-the sooner will disap-

The undisguised object of the proposal farming class is indebted to the country peai the anamaly of duli Limes andevery-
is the greater safe.ty which Government storekeeper for supplies long since con- body indebted to sonebody else, while
securities afford. •There is a very simple sumed, and the property wbich they the country is blessed with au ebundance
answer. Why do not the individual withbold from the market really belongs ofthe means ta liquidate this indebted-
shareholders place their money in Gov- ta the merchant who advanced them bis ness and restore trede ta its normal con-
ernment securities instead of in bank goads an ble security thereof, a security dition. Other causes of depression are
stock ? The answer we ail know is be- whioh, clbhough not in black and white, insignificantcompied with the evils we
cause they expect to obtain higher in- is no lesa real. The position of the farm- have briefiy stated.
terest by employing their money in the ers is much better than lest'year or for
business of banking. Wlat would be meny years past, for although wheeb wa
the effect of locking up in Government worth $1.15 ta $1.23,a yeer ega, ad is AN ABSORBING TOPIO.
securities a large portion of what may now quoted as low as 76c. ta Sfc.1à To-
fairly be described as working capital? ronto and 82c. ta 85c. in ontreal, the Although tîere are no signs of eny i-
L off course cannat be cenied at the fmainer bas threshed o t from twice ta mediate iprovement in the weat a rarm

besb.naaged banks everywhere aie ex- three and even faour times as m ny kets off th world they are nevertheless
posed ta lasses froin bue insolvency of bushels tao be acre as lest year. But replete iinter a peculiar interet, hich a
their custamei'a. ,Such lasses in btse wheat is not the *only article Nvhîch bas rendeèred ail tise more remarkable fram
aggregate are a char'ge on te gross profits fllen off in money velue. iercandise the fact that velues cntinuo ta rank

off bue business, which have Iikzevise ta aop netly ail kin is. niucng cheeper. among the lowest of be ninetent cen-
bear the cosb off management, wiiich is Sugar (granulated)foi exe tury, notitbstnding the innueuerable
considerable. This lest and very formi- ped during the twelve monhs from go. or arguments advanced duing be pastsix
deble. item ioull not be 'educed lu 94'c. ta- G. waonesele, and cohton and imontbs ta prove tiat the centre a de-
amount by the emuployaent oft a large woollen goods have flen in about equ l pression lied lihted, isd that better times
portion- of the bangk's means in fixed proportion. Ideed therearefew aricles af ere about ta dan. Among the
securities et low interest, but i would o'dinry cosumption that are as igh in attempts ta disperse te deepening glooni
faîl on a mucli snailler capital, and wouîa price as ey were a year a , except per. tbe folloing despaboli from Europe
therefore bear Iseavier on bue sîaî'e- leps deiry produce. The farmera, or 1 The Isarvest in Russie bas been greatly
holders. course, are not likely ta forget that dameged 'by tae unfavrable weatler,

Tise Star- ibselfadmits bliat the resuwt the $ebt. incurred a year ago, more or the provinces a tbe Easthaving suffered
oles, nere for goad85at e m ach higher especially. Ia the Balbic provinces the

479,129, whicb is the preseat aggregete price than ta-day, but lieî'e they are uls- bervesb lias toa ever>' large extent been
am unt of the banos' resa, frni com - ng the best possible argument t fvor lost, and in consequence of the frost pote-

aerce and ta place lb ia Gavernment off shor't c'edits. The farmers-and the tees have given onl>' a bbiî'd of their usuel
seaurities. We have no riglt ta assme manufacturera no leas-have probebly yield. This lb is sid, wil bave a great

thet the bank ans ta their customers obseved thet the tendency in prices la effet an Russian exports, lthougb et

could be reduced wiha ut injuriosy a- downwrfsd, and simppf becuse of the preseiib tbey bave not felb lb, the exporb

fecbing bie tredeof the country, and e graduel increase la the use ofb luboss-saving brade be ing brisk, especially from

nus, therefore, conclude et as a neces- r achiner vereby one iia- mey o SoutheruRussie." la ouimindstbisin-

sery contsequence new bank would ie do te work off six in former yeis, and telligence la altogether of boa contradic-

establim ed, so that the esulb af the wlile this great increase la the tory a nature ta deseve crearence. Pr

operation would be ta widra i fromi prduts off feld and facoy la going instenceif in the Bic provinces off Russi

banking business lie resta of aur leading on, there l no p'oportionabe increas bhe iarvest bia been or such a disestiaus

berk, and bta encourage one establish- in the number of consumera. Mie nabureas la intended ta be conveyed,
nient off nev :ones al, gîe. risk ta bue fhrmer sould be content tiet by means allow us task bow lb is thet'bue expor'

cammunit>. There l no reasii whct-ý of tshe great inventions astbe cge he brade from bath the Butblo and fllecl sec

ever thatW~e cen discover for interfering is saved much liardc labo,', and cen eanoat ports conbtinue ta be as brisk as bbc>' are,

wheaet ps'ncestareosoyeartpclenwhichlhas

with the anagement off aur bnin defy t e elemeuts in gatheriag bis cropschandi

C ua (graie nuelagted).foro xmpe hl i as drop- àtthtRssa hipr

institutions throug directrs elected b i tet el e m

. ~ ~ 9c to 6anc.s whoesoe and cotton and acnsdr

their awn sharebalders, and we 81b.91 be preserve bîniselI' toac longer enjaymnent Iaifetuhexeyt lc osdr
machsurrisd idee tafin bIe obe f tise fruits off bis-labo'. A youbb cen nov'- able portion of bheîî' vheeb before thes,'

leedin benkes aî'ee taoabl ta stcé ae days dî'ive a Reaper anîd do tise îvork Norflhern and Southes'îî por'ts ar'e cloaed

woollen goods have fallenbl in about eqa

pr oposition. for w . s.eveî'eleble-boied rpei wer by ice, simpy conflms previus reports
required in former yea ta sing cradtion of the goocl average yield ivhicar Ruashg
Rt high rate of weges. The railways, to, was cedited wib. Nor la lb Russie lone
eapproach t e fdrmers doors, anr lie sves tbat is cr'wding tbe Eng]islimarkets wih

The farming communcry are noud io -ossould s lve-ia may wys ihet ha chep, very cheap, aye dirt checp bread-
Their complaints about thte low prices of was obliged ta disb aorse in former yeers. stui, as Indie, Persie, Asie Minar,

wet nd ohergrainand l consequeace The existence of a, nany stores and the Austalie, South and Nortb Ameiica, are
seer determined toa hld i over nntil consequent overcompetitia an ench now fairly in e beak-neck heace ta get
spring or f higher prices. No one mality esn fe a obay theirweat carges.oBiis pos,

established,~0 s thtterslofhe wienal this g araicrease inth


