8

THE CRITILC,

— —— ——— -

COMMERCTAL,

‘There hae been a foir mosemant duting the week in wholesalo circles.
Tho feoling amonyg dealera generally in hopeful, but there appears to bo
wetive competition in xome Jines. Orders have not beon very largo, but
were nuetous, and Jrices, a8 a rule, continue it A guod business has
been done in groceries oxpeciallv,

The directore of the St Lywenee Sugar Relining Cumpany show a
detormination to have their n w rfinary at Hohelagn Luilt as spoodily os
possible. 1t ia roported that they have aliout four sundred men a, wotk vn
tho building, which will Lo ono of the most eubstantinl in that city. It is
bolioved that the new relinery will bo in working order very svon, tu fact,
considerably soonvr than hine ben statod.  One sugat vessel has alrendy
unloaded alongside of the building now in process of erection.

Thore has been a very marked decline in the prico of Newfoundland cud
il within the past two years in the chief Cavadian markot fur that articlo
—Montreal — amounting to no less than 20c. ta 22¢, per gullun,  The cause
of this noteworthy shrinkago is almost outizely dua to decrease of consump-
tion, tannors boing compelled to use cheapor mineral and mixed wls, owing
to the cheapunss of leather, which docs not admit of pare cud oil boing
used in its manufucture as formarly. Tauners and dealors freely admit that
leather propared by the new mineral il proeess is not nearly as goud as that
in which pure cod oil is used, but it seoins that manufacturcrs think that
they must adapt themselves to the necessitics of the ago which require—so
they eay—cheap leathor. A declino uf 20¢. to 22¢. per gallon, even though
it bo in two years, is apt to * give a wrinklo™ of oxperience to thuse whu
happened to liold on, iu the hope of secing their mouey back again. Wo
do not think that any of our luc..l dealers have Leen thus stuck—at loast vot
to a great oxtont—but we hear of svme in St John's aud in Muntreal who
have suffered from this causo.

The present financial situativn in the United States, whilo not absolutely
alarming, is causing serious apprehension of trouble, and, vu any such trou-
ble is almost instantly reflected in Canada a fact of which var business
men aro well aware—tho matter is of importance as well a8 of mete intorest
to Canadians. ‘l'o put the situation in o few words, it is simply that at the
present time, when the uational prospatity of the United States is ubdoubted,
when industries are fully emplaoyed, and business generally is upon a sound
basis, thoro is a purely artificial stiingency in tho money markot. United
States' bauks are now charging cight to nine per cent. for discounting
commercial paper, and are not disposcd, evon at thesv high rates, to dv more
than will meet the necossities of their rogular custumoers. As a rule, such a
condition of things could only arise from cottain well defincd causes.
These are :— Appreheusions on the pait of bankers that the commercial situa-
tion was not n sound one, that manufacturers weie over-producis,; , that
merchants wete carrying unduly large stocks, that epecilzticn {w Julerent
kiads of merchandize was unusually active ; that credit was boing recklossly
asked for and given; that the rate of wages was dangeruusly kigh , or that
comioereial values were highly inflated. Tho fact, howevat, is that yone of
theeo conditions exist. We have, therefure, to look olsewhero for an explana-
tion of the present apparently impornding crisis, and we find it in tho fsct
that the President has departed from the lotter and the spirit of the law
which was designed to coutrol his high position Ly openly and oficially
joining hands with the free traders, and has given pledges to make 1t a
party “ aibboloth " amonyg his supporters tu destrsy the protectivnist tariff
and policy of the country It is no light matter to disturb the busiuess of a
great country by sweeping tariff changes that may ruin and destroy invest-
ments amounting to thousands of mill.ons. It is nut ull probable that the
impudent interfereuce of Presideni Cleveland will meet with any waiked
degree of success; Lut it weanwhily has a deletorivue effect on the busi-
neas of the country.

Following is the report of tho directurs of thy Nuva scotia Steol Co.,
limited, of Now Glasgow, uts the past ycat’s vporations .—* Your directors
have pleasure in veporting that the profits since the last statemont atnounted
10 $16,956.99, which sum, as will Lo scon in the statumment anneacd, thoy
have dealt with as follows, viz,. 86,173.16 sct aside to pay the preferenco
stock dividend , §736.01 chargod tu bad debts, and the balance 3v,747,52
transforred to the profit and luss account, thus reducing that account to
8673 95. [Preforence stock to the atweunt of S100,UVV was autnurized at the
last meoting of sharcholMers, $03,100 hus Leen tahen, and with the funds
80 subscribed the alterations and additivus then sauctioued have been made.
Operations were largely affected, and heavy direct lusses vevamvned by the
protracted sirike at thu coal mines, which alinust entirely cut off the suppiy
of fuel for three months, caused the melting furnace to be shat down, and
led to the loss of many desitable orders. Tho prices realized wero, on an
average, cven lower than duiing the preceding penod, but the curtent year
opens with a promiso of a full demand.

A cable states that the British governmont have decided to grant to the
Canadian Pacific company a subsidy of £45,000 sterling yoarly, with
£15,000 frum Cauvada, for a monthly service. The conditivns are the carriago
of the mails from an Atlantic putt, the bulding ot new steamers to meot
admiralty reyuirements, the use of armed cruisers when required to carry
men and muaterials, and luw rates, The alternative proposal has not been
acceptod, of .£100,000 yearly fur u fortnightly service, of which £80,000
would come from the British treasury.

Tho following are the Assignments and Business Chauges iu this Pro-
vince during the past week :—J McK. Boattio, books, Pictou, assigned ;
Pope Dros., butchers, Pictou, dissolved, R. fI. Pope continues and liqui-
dates ; Bessonet & Wilson, hardware, Middloton, succeeded by John
Gullivan ; Mrs. Johauna Duggan, dry goods, Halifax, assigned to P. M.
Duggan ; R. C Kalloy, shocaker, Yarmouth, assigned to Loran J. Kolloy ;

—

Augus MacDonald, gonaral stove, Harbor au Boucho, sssigued to Catheart
Thompsen ; E. Nichols & Co., tanners, Berwick, dissalved, S. H. Nichols
continues and liquidates, Mrs, C. 11, Bont, millinery, Ambherst, offoring
business for sale,

Dry Guoos.—Businoss 1 goneral dry goods and wmilliuery hag heen
fuitly active. Travellers aro sonding in ordors freely, but largely of a sort.
ing np kind. Paynienta aro, as a rule, promptly made. Buyers aro propar.
ing for their trips to Great Britain and Europo to select thoir spring goods,
A general feoling of satisfaction with tho results ot trado transacted so tay
this year is freoly cxpressed, and has apparontly a good reason for 1ta oxia
tonce,

Itos, Ilaunwant asp MEravs.—In gonoml, businoess hus heen fair m ail
iron and hardwaro lines, but prices havo rather o downwand tendeney, thongh
quotations are nominally unchanged. There 18 a good steady business
in nails, and prices are vory firm, Slocks aro low, and somo dealers ate
roported to bo so complotoly out uf cortain lines that they are compoited
to borrow of their neighburs to ill ordera.  Glasgow wmirants are cabled
at 428, 21, No. J foundry at Middlesborough at 3te. Jd.; and
hematito pig at Workiogton at 44s.  Finished iron, tinplates, and Canada
plates, havo beon in goud request at unchanged prices, while tin, cop-
por aud lead have continued steady. lake copper in New York has
declined. Latest London cables are .—* Tin, spot, £102 17s. Gil,, markat
quiet , G. O. B. Chili bLars, £39 13s. ; soft Englich lead. £12 7s, Gd. ; do
Spanish do., £12 25 6d., best solected coppor, £45 104" The Wan
Strect Nows says .~ "Tho iron makers of Pennyslvania do not feel so jub.
lant as thoy did a fow weoks agu, for, although the output of pigiron last
week reached tho highest total ever reportod—138,725 tons—prices are
unmistakably weak and lowor, The trado is not as satisfuctory as manufac.
turers would have us bolieve, and the recont hoavy falures ovidence 1t
"I'he drop in the price of stecl rails is by no means encouraging, from which
the deduction is fair that promotoers and builders of railruads are not having
plain sailing iv making new loans and placing bonde.”  On the othor hand,
advices from Philadelphia aud westorn points are stronger and more
oncouraging to holders, importers and manufacturors.

Breansturrs.—There has been a good local demand for stroug tluur, and
tho wmarket has been active and fitm.  Bearbolm’s cable siys .—* Cargoos
off const, wheat, quict, corn, nothiug offering, Cargoos un pnssage and tor
shipment, wheat, Russian firm, American quist ; do. «orn, upward tondency.
No. 1 California wheat, of¥' coast, 30s. Gd. California wheat, promptly to
bo shipped, 30a. 94. California wheat, nearly due, 35s. 944, drrivals off
coast for orders, wheat and curn, nil.  Frouch countiy market seewrs improv-

ing. Liverpool whoat, sput, finnly held.; corn do., fair enquiry. Wheat
and flour in Paris turn dearer.  Liverpool mixed maize, 113, 3d.  Canadian

peas 2. 24" The Chicago grain matkols wore irregular,  Wheat was more
activo and fluctuated. Lato quotations are—QOctober 70c¢, November 71ic.;
Decomber 73c. Corn, on tho contrary, has lLeen ousior, and about {c.
lowor, boing~ October 4lc., Novembor 41}c; December, 40ic. Cousidor-
able intorest continues to cluster around the wheat problem, the vecont
decline in prices having occasivned a great deal of surprise and disappoint-
ment to thuso operaturs on this sido of the Atlantic who ponsd their fauh
to the “ bull” clemonts whick seomed to develop 1 the shape of decreased
supplies in tho United States, as compared with those of a year ago. lor
instance, the amount of whout and flour now 1n transit to Europe, with the
visible supply of wheat in tho United States ar:d Canads, 18 equivalent to
42,210,890 bushels agrinst 66,112,030 bushels ono year ago, and of corn,
9,506,089 bushels against 16,273,865 Lushels at this time last yoar, In spite
of these undisputed facts, howover, the prico of wheat has continued to
decline, until that cereal can now be bought in London and Liverpool for
almost the same prices that millers are paying farmers en this side.

Provisions.—In this market provisions have continued quiet, but steady,
with a moderate jobbing trade at unchanged prices. In Liverpool provis-
jons were unchanged. Quotations were .—* Pork 73s , lard 33s. Gd., bacun
s to 33 tallow 225, ¥d.  The Chicago provisiun markets have Lueu
casier. January potk declined to £12.13, and lard fell back 2}¢ tv ic., w
86 32! for October, §6.30 November, and $6.30 Decommber.  Meats
were unchavged. It is tuo vatly to predict with any degree of cortawnty
a comparison of this year's liog crop with that of last year, slthough v s
generally admitted by Western shippers that the pruspocts favor a tuil
averago. The good remuncrative values which farmers recoived for thur
hog- last yoar, will undoubtedly stimulate them to faiton 88 many as possibly,
The sesrcity of feed in sume of the principal hoy sections may, howwe,
doter produceis from fattening as many as they otherwise would. L,
allowinz for all that, it is not vory prubable that wo shall experionco 4
dearth of hogs for the season of 1857 8. The price of dressed hogs sold 1
car lots at Montreal and othier ventors last Novombm was 35.70 to 36, and n
romained steady at about that rango until tho following March, when higher
pricos ruled, but the bulk of the season's business was transacted at tho
above range.

Rerrew —The butder markel his remained uiot aud steady, althu.agh
suporior stock has an caxy tono. Local trade has been fair, and really hine
goods in small lols command figures rathor abovo quotitions. Creamery is
stoadily held, makers apparently having confidence in the futuro prices.

Cueese —Thore is little uew in the choose inarkot, but the tone cun
tinues firm, and holders are still confidout. W notico that, owing to the
howme domand havivg sot in for finest fali goods, quite an improvemont has
doveloped iu the Awmerican markets, and some large putchases havo recoutly
been madeo for the differont cunsumptive ceutres.  This new olemont of com-
petition in the States is bringing prices in New York to & parity with these
ruling in Canadian centres,

Arrues.—This fruit continuesto bo received in large quantities, aud,
though the crop is undoubtedly smaller than that of last yoar, tho qushty



