THE EXOHANGE NEWS, MONTREAL, SATURDAY, AUGUST 5, 1893, b

NEW YORK EXCHANGE

LOWER PRIbDS OWING TO LON-
DON HOLIDAYS — PITTSBURG
STEEL WORKS IN WANT OF IRON
—ST, PAUL COMMON NOT TO GO
ON ¢ P. C. BASIS.

Now York, Aug. b.

To-day is aholiday on the London Stock
Eschange, and no quotations from that
quartaer, .

In addition. our market wxll bo depnvod
to-day and Monday of any influence which
has of late beor in favor of higher prices,

Burnesy will be resumed on the Liondon
Stock Exchango on Tuesday morning next.

The roports from the yellow fo. er district
continue to show a favorable condition of
affaira.

Since the previous roporis, no new cases
have developed, but two cases alroady ex-
isting have rosulted fatally,

As has beon the.caso for a long time, the
weokly reports of the trade situation con-
tinue to disclose & most satisfactory stato of
aiiairs,

Dunn & Co. say that July failures were
smaller than in any other month of which
there is a record; except May.

The.demand for Iron and Steel is so great
that a scarcity of pig iron has caused two
Steel-worke at.Pittsburg to shut down for
s fow days.
oOtders ars being refased by many
mills, they hiaving so much work ahead.

Thero has been some talk during the last
fow months that the St, Paul dividend would
be increased in view of tho phenomenal
earnings of the road this. year, The de-
spatol from Chicago this a.m., said to em-
anate from ome of the directors of the com-
pany, states that the common stock wil. not
be put ona 6 p. c. basis, the reason given
being that there is no reason why St. Paul
should pay a higher rate than North-West,

REVIEW FOR THE WEEK.

Thee lest woek’s merket took a decided
step, advancing, without exception, if Air
Erzks Yo passed over, L9 values of all the
twenty-four sceurities appearing below in
the Weskly Range, The highest prices
this wosk wers all higher than the weck
bofore, and the lowest, if not so much
higher than last week’s lowest, were, with
throo excoptions, uniformly in sdvaacs, if
only fractionally.

American Tobacco heads the list with
15 of an advance. and this in spito of large
sales by o ptominent Broadway House.
Tho epecialty has boen boomed by inside
intorests undor 2r. Koene, by financial
statezonis that Spercont. on common will

bo paid as dividend, and by the assuranco
of ovon groator suceess by oxtonsion nf
oporations to Japan ae o new field.

Tonn. Coal and Iron comes second with
10-advanco, Market roaction caused more
aotivity this weok here than for sometime,
This stock, which has been in particular a
favorite for short sales of the Street, both
by professionals and by Commission
Houses, reaped the advantage of this when,
with small offerings on hand, shorts were
covered. This Company, with all the
Coalers, are reporting well and may look
for inoreased strength, as the contracts on
which it i8 now at work with Iron at pros-
ent prices will securo good roturns.

Sugar, on a rumor of an _ agreement be-
tweon tho Arbuckles and tlo Sugm' Trust,
revived to the oxtent of 5§ points, while
Stesl Wire and Congolidated Gas were
strong and aotive, eachk gaining 4 points.
It cannot bo said, howover, that the Gas
gituation is very satisfactory, so long as
the war goes on and so long as customers
get to years' contract for as much gas as
they want, at prices which are anything
but remunerative,

Brooklyn Rapid Trausit, Northern Pa-
ocific pfd., Poople’s Gas and Coke, cach
shows values higher by 8 points. The
Flower interests havo been large purchas-
ors of most of these, and in London thess
stooks have, with I, N., been more active
than for some weeks. Traotions genorally,
though benofittng, like the stooks just re-
ferred to, by the bullish reaction, are not

keeping up the pace, as might have been

been looked for.

Indications point to an increase in the
dividend rate to 6 per cent, in Goneral
Electric, and rumors, not improbable, of
dividends increased in Penn. and Rhode
Island, also very bright anticipations, to
be realized in tho near future, of enormous
trafiic on all the Railways. These nsuaily
would have given upward impulse of a
moro marked character to tho Road stock,
but last week they failed to produce their
usual effect, values in tractions making
only s partial improvement.

The money situation i8 not sufficiently
severe, in view of general prosperity, to
cause alarm. Four per cont, will without
doubt be considered a low rate-of intorest
in about one month, yet this will not be, it
is thought, much of & check on business, by
that time. Thoro aro from every possible
direction premonitions of o most satisfac-
tory faturo for all commercial interests, so
that high rates will neither be grudged nor
felt much,

Though the last weck's market was
strong, chiofly in o’ professional way, the
general public, Commission houses aund in-
torests abroad woro taking hold and ghow-
ing aotivity, and thus thoe temper of tho
Room was decidedly bullish,

%

RANGE FROM JULY 28 TOAUQ. 3,
INOLUSIVE.

ul¢H. LOW. OLOSE,

65§ 683
1593 162

e 98 112

Brooklynﬂ Transis...

Ohiosgo & Q

Mil. &Sb. P.. 1834 182 132
“  R.I &Paoc.. 120} 118} 118}
e - &Norbhwesb 1633 160 160
“Jonsolidated Qas...... 182 176 180
Manhattan con....c.. i 118 119
Maet, Strest Ry. Qone 215 au 2LL
N. Y. Central....ccceuvee 1103 l39i 139
Northern Pacifio ... 63} 50 52
¢ Pfa. 78} 75} 78
Paoific Mail.ccceccrecenss 48] 48 48}
Penn.R. R }3 . 136
Peoples @as.....ue...n } * 320,
Tenn, Coal & Iron 79 69 78
Union Paoiﬁo ........ eees 458 43 44}
Pf....... 9784 'l 77
U. 8. Rubb [} SN 52 60 61
U. 8. Leather Pfd...... 73} 72} 733
Air Bralio ....ceeccvcanene. 198 196 188
Anaconda Copper...... 67 55 65
Tin Plate..eeeeeeceseens o 52 42 42i
*New Basis.
<li>-

N.Y. BANK STATEMENT,

Reserve, Doc coocvrececscsssecanseoreacesess 2,700,5.5
Loans, Dec...... wicsesisoesssssserssscnese 922,805
Specie, Dec eeseseerettteinatestscstns 8,837,6(»
Legala, Doc 6,428,
Deposita, Dec.ciceines secsseeseessssssnsssane 12,329,600
Circulation, Inc. - 180,

Cripple €reck Gold Stouks

BOUGHT AND S0OLD
ON COMMISSION.

FAIRBANKS, CAMEROR & CO
57 Canada Xife Building,

MONTREAL.
[ el. Main 3389.

W. H. WEIR £ SON,
STOCK BROKERS,
(Efembers Maontreeal Stock Exchange,)
113 Si. Francois Xavier Street,

W. H. WEIR. - -« - F.H Wxr

ATWATER & DUCL.OS,

Advocates,
Barristers aud Solicitors,

Standard Chambers, 161 8t. James St.
MONTREAL. -

HoN, ALBRRT W, ATWATER, Q.C., M.P,D,

Cxas. A . Ducros,

SUBscRIEBE
.. FOR..
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