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ain incurable disease, a dies e 0nn uîiii
significant wot-nd, dceveloping witliout wariiing bo
ils victini, and killing imiii ie iost horrible
convulsions ; to.dziy that discase is curable.

iUDERCULOSIs1 ANI tiP uxsI.Tîr re few
up.to.date încedicad incal whlo are not firl-1y Con.
vinced that lb is oiily a nmalter of' a few ye-,rs, per.
lisps nuonls, whien sonie of tie thousands of ex-
perinîcuts that are being mnade wvith the too-faiil-
iar tuberclo and thie coccus pflCeîfloîî1a mvill resuit
in a iîncthodl of extirpation. Tiiese eneinies are
knoivn, thieir w%%ays of establishing tliemsclvcs, an(]
thecir conuct anid habits arc being stifdied wSith in-
hilie zeal.

1)nring 24 years ofîuiortaxlity experience thelI.0
F. lias omwed, of ils total death clalins, G. :;9 per-
cent. te cousunuption and 10.03 to pneuinonia-bo-
Dgcrtler ovcr one-fourth of ils total losses. iu'.
experience is conmumon te ail insurance eoiinpaii*es-
alw-ays more thian a fourth (lie by consiiunption i aîu.
pneuitionia. Mihen the cure is invented, perfcctc<'
and mnade pu-ofessionally popular, then the nort:.
iby lists of the past aimy bc- rolled&wp, and the lia.
tables of thiese (Lays wvill be of use to the antiquary.
and find a fitting plaee la thie archives of a imissoum.

Expenses of Management
Old Line and Týraternal Methods Compared.

'l'lie priunary purposec of life insurance institul-
tioni is thoe paynieut of claimns. XV hon thiis resait,
is aceomnilishie by etrageta ndr unreasoiiable
Expeuises of angncî,the beuueflcent objeet of

the orkis vel.nig deeaîd. ihei -il niethodl
is thiat wvhicli is operatcd %vi th a nunnniof ex.
pense. The Fraternal L3enulit Society is the only
forin of organization that acconiplishies this. The
following~ table comparecs the results for the year
1897 of &ue ten lau-eest Il01(l Line " insuranco coini-
pauuies, and the ton larcgest Fraternal Orders. It is
taken Iromn bhe animal report of the Insurance
Cemumnissionier of 1\c%1,yorklz

TylES\ ISURANCE COMPANSILS.

1)cath Clainîis Endowt. and Aniielis. .c6-1 000,133
Expenses of ...... d-1
per cent. of Expeaists te Claituis ..... CI

TSFRATERNAL ()ItDEI.S..
1)eath Clainus ...................... $18,245,710O
lixpense.s of lîamgmn.............1,0SO,709
Per cent. of Expoasýes to Clainis .... 5.9

If tho ten insurance cemupanies laid been mnan-
afy Ze'1 as cconoinieally aF- tho lFraternal Ordors, tbc
saving -would haveo atunoiimnld to the enormeous suni
of .535,076,6342. TlîIis anouint is a direct loss bo
policyheldlers in tIîcze ;oiiipis.-Ottr. lie.

$83,ooo Uiearned Salaries.
Insurers in one or bwo of our Camadian Old Lhue

Counpanies have beca struck by thc fact that the
centrolling stock is lieldl by a, handful of reputedly
-tezaltluy men, whiose capital, being strotched over t
gu-'cat numnber of enterprise, le like gold loaf, gonu.
ime> but beatca out rather thin. I li as occurred

te bthom that if a break should occur iii soine one o
these enterprises, the value of bbe uncalled stock,
as a pillar of support bo bbc policios would li, nomn-
inal radlier thian real.

To objectors of tbis sort, the anwrlias always
been givcn thiat iii an old line companiy, -%%,lin il
bas once really get under -way, thue sccurily of the
policyhiolder dcpcnds ziot on lthe snbseribetl capital
but on bhc maintenance of tbe legal reserve. The
subscribcd capital of a long establislied i. suirance
conpany oftecu bears a quile iniignificanzt propor-
tion to, bbc general assets and liabilities of the cen-
Cern, even -%vitl aIl tlie w%%atcring and bonusing by
w'lich bue origin.il stock niay have been augnientecl.

Indeed it appears tîmat bhe reail use of the stoek
îs only as a flab for launching, bbc coinpany, anI
nabling it to reach thme open maters of insurance.
After tlhefirsb diffleulties aire over, bue stock is a

moere ineunmbrance on bue policyhiolder. It lias the
same~ va:ue and( usefulncss in t bhcgrowbb and evolu-
àk n of the comnpany -as tuhe tadpole's bail lis la thc
life of tIme frog. Unifoi-tiîînately nature lias not
been folloedl lin eld lino insurance% and the bail
survives and iiaw ouirishunien t..

Looking at bthe insurance reports we flnd bliat the
toni Canadiani stock counpanies operating under Do-
niniion. License and paviagç dividends, spont inblhis
wvay during IS97, $831,=7.70. This substantial
suinrepresexîts ne, actuiîl service performncd during
1S97 for tbc bonefit of the policylmolilers. The
eighty-thre bliousand dollars is an unearncd sala-y,
and slîould bc iin bbc polieylboldcr's pooket.

The largest dividend-payer aiid the oldcst ostab-
lislicd of tlie Canadian 01(1 liners paid in 1897, and
habitually pays a dividend equal bo bwenty per
cent. on tlîepaid up capital. J aother words, after
five sncb dlivîdends tlie stockhc'ldcr lias been paid
back lus advanccs bo blie coini)any, aîîd contbinues
te drav a penision ont of bbe mouies demivcd îrom
îlîe iiîsuramu:e publie. re in the standpoinb of thme
stoclzlioldler il is safe, profitable and permanent-
an uiiicarnied salary iii feesiniiple. Fi-oni bîme.stand!-
poinît of tlie p-eiîiiiun-payer it is siinply se mnucli
backslîeeshi.

A Phenomenal Performance.
Tlie Finance and i7tsîtrance Uhronicle dealing

ilhl the report:; of bhe 1. 0. F. says :

WCV thlimk il î-igrlî to gfiveprominence be the fact
Iliat tbc businîess is coiîducted at a very low rate
of expeiise, as tbc following will show:

1894. 1895. 1896. 1897.

Preniuns-...197,-286 214,763 260,161 313,964
Expeisos ........ 31,8-Z9 35,203 39,387 51,448
Rates per cent of
expenses te pi-
xniums ........... 16.1 16.4 15.1 16.4

Ratio te Cvery.£1 ,00assured. - 2.0 1.8 1.6 1.8
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