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the molsows bank
INCORPORATED 1855
Capital
Reserve Fund

. $4,000,000
. $4,600,000

HEAD OFFICE, MONTREAL

The Molsons Bank have removed to their new
premises. ^

114 EIGHTH AVENUE WEST

YOU SHOULD CONSULT YOUR SOLICITOR

About Your Will
And have this Company Appointed as your Executor and Trustee.

The
Trusts and Guarantee

CompanY, Limited
public Administrator, Official Assignee for the Judicial Districts of

Lethbridge, Macleod, Calgary, Wetaskiwin, 
220 EIGHTH AVENUE WEST, CALGARY

" - ..»&225*2

IMPERIAL BANK OF CANADA
Capital Subscribed ........ ............................$ 6,000,000
Capita’ Paid Up ........................................ 6,000,000
Reserve Fund ............................................... 6,000,000
Total Assets  ................................... .. 72,000,000

Heart Office—TORONTO.
E. R. WILKI-. -Went Hon. ROTÇRT JAFFRAY, Vive.President

SAVINGS BANK DEPARTMENT
Deposits of $1.00 and upwards received and interest al

lowed from date of deposit.
Travellers* Cheques, Letters of Credit, Draft and Aloney

Orders issued. v
MAIN OFFICE - - - - A. L. NUNNS. Manager. 
EAST END BRANCH - - A- M. OWEN, Manager.

To Travellers and Tourists
Letters of Credit and Travellers’ Checks issued payable in any 
part of the World. If you contemplate a long trip abroad, the 
cheapest, safest and most convenient method of providing 
yuorself with funds is by the purchase of either a Letter of 
Credit or Traveller’s Check. They can be obtained at any 
branch of the

NORTHERN CROWN BANK.
President - . - ■ j 
Vice-President 
J as. H. Ashdown 
Hon. D. C.-Camcron

DIRECTORS . ,
-Sir D. H. McMillan. K. C. M. G.

- Capt. Wm. Robinson 
H. 1. Chapman Frederick Nation 
W. C. Leis-tikow Sir R. P. Roblin 

Robert Campbell. General Manager.
B. P. HUTTON, Manager - - - Calgary Branch

TORONTO,
Ontario.

LONDON.
England.

DUBLIN.
Ireland.

The Alliance Investment Co.
(CANADA) LIMITED

INCORPORATED 1906

Western Investments of 
All Kinds

HEAD OFFICE ..

711 First St. W., Calgary
Maltolm E. Davi», H. A. Maclean,

anaging Director. President
L. F. McCausland 
Sec- and Treas.

RANCHERS
ATTENTION

Ve have for sale two excellent closed 
ranf'h leases in Bout hern Alberta, with 17 
years to run. One contains thirty-seven sec
tions and the other sixteen sections. The large 
ran,'h is equipped with a full stock of one and 
two-year old Shires and clvdes. Both ranches 
have first class buildings, fencing and all re- 
nnisites for a good ranch . Both are well wa- 
tored and well’grassed, and have excellent 
^bolter. Prices which are extremely low will 

*c furnished on application.
EXCLUSIVE AGENTS

F. C. LOWES & Co.
Re#i Estate & Financial Brokers, CALGARY, Alta.

The markets
WHEAT MARKET 1ECULAR 

AT CHICAGO
Merchandizing Demand for 
Quick Shipments and Raise 

in Freight Rates Figured

One Held Prices Up; Other Gave 
Bears an Inning, But Mar

ket Closed Firm
Chicago, Aug, 7.—Actual merchand

ising demand for quick shipments 
made the wheat market irregular.- The 
close was %c net higher for Septem
ber, but later months ranged from a 
shade to % and %c down. Corn finish
ed l%c to 1 V4c off to Vc and 3-8c ad
vance, and oats at a decline of %c to 
3-Sc.

Most of the cash wheat sales were 
for export. Aprominent concern pro
fessed ability to dispose of all the 
wheat that could be forwarded from 
here, but there was no call after this 
month. This situation resulted in 
much covering by sborts, especially 
Jrfi the September delivery. On the 
other hand, hedging sales from the 
northwest bore heavily on the Decem
ber and May options.

Wet weather on both sides of the 
line tended to give firmness to early 
prices until advices were received that 
the moisture had ' not stopped harvest
ing in the Red River valley and that 
the Manitoba outlook was equal to last 
year's average. An advajice in eastern 
freight rteas turned the dvantage for 
a while to the bear side, but export 
demand improved as values declined, 
so that the market closed firm.

Rains in Missouri and elsewhere 
southwest weakened the new crop 
months In corn. A healthy cash de
mand upheld the September delivery.

Although receivers were looking for 
much larger receipts of oats next week, 
that cereal today remained compara
tively steady on account of a substan
tial investment Inquiry due to the 
exhaustion of stocks and to the un
usually low level of prices.

OPTIONS TRADING DULL
Prices Higher at Winnipeg 
Opening, But Declined; Cash 

Demand Good

PRICES IRREGULAR ON NEW 
YORK EXCHANGE

Tobacco Declared Dividend and 
Shares Declined Immediate

ly, Becoming Very Weak

Coalers Were Very Strong, 
With Reading Leading All 

Competitors

New York, Aug. 7.—In its salient 
features today’s stock market was vir
tually a repetition of the preceding 
days of the w-eek. There was the 
usual irregular trend to prices, the 
same palpable professionalism, and the 
same perfunctory movement in most 
of the speculative issues except the 
anthracite shares.

Developments of the day included 
the declaration of cash and a stock 
dividend by the American Tobacco 
company, an event that seemed to 
have been discounted in recent quota
tions for that stock. In any event the 
shares declined immediately after the 
action of the Tobacco directors was 
made known and became increasingly 
weak later.

Reading was easily the principal 
feature, not only because of its activity 
far outstripping United States Seel, but 
by reason of its strong tone, which 
later spread t<5 Lehigh Valley.

Buying of the coalers seemed to have 
its basis in something more substan
tial than mere speculation. There was 
also some demand for Consolidated Gas, 
People’s Gas and the electrical issues, 
with a new high record for Sears Roe
buck and a further advance in Stude- 
baker.

Steel was heavy in early dealings, but 
recovered towards the close. Coppers 
were under pressure. The entire list 
developed a stronger tone in the final 
dealings. ,x

London dealt very moderately in our 
stocks, which showed a mixture of 
gains and losses at the close. Weak
ness in Berlin was followed by a 
strong close, while in Paris prices 
moved irregularly.

The local money market w^ls easier 
on further foreign and domestic offer
ings with a limited demand.

A better tone was shown by the 
more important bond issues.

Total sales par value $1,750,600.
United States government bonds un

changed on call

Winnipeg. Aug. 7.—On the wheat 
market today trading was exceedingly 
dull in options, although prices on 
opening were VsC higher for both 
months. Following the opening, there 
was a decline of lV$c for October and 1 
cent for December on the favorable 
news generally on the expected heavy 
crops. Continental cables were un- | 
changed, excepting Paris, which clos- ( 
ed % to 1 cent down. Liverpool mar- . 
ket closed higher to lower,
with steady undertone.

Winnipeg closed %c lower for Octo
ber and December. The spread in Oc
tober today was l^c and December 
1 cent.

Americans opened--«trpnger for the 
near month and undecided for the dis
tant months.

Minneapolis closed % c lower for 
September, %c lower for December and 
May.

Chicago closed higher for Sep
tember, unchanged for .December, and 
%c lower for May.

The cash demand was good for No. 
1, 2, 3 and 4 grades, but lower grades 
were not inquired for, offerings for 
the former being scarce. Prices were 
unchanged to t4c higher.

Oats and flax were extremely dull, 
few Inquiries for either during the 
whole session.

Receipts were light, 90 cars only be
ing in sight for inspection today.

SIO PAULO AND RIO ACTIVE
Featured the Toronto Security 

Market; Confidence in Their 
Future Seems Returned

Toronto, August 7.—The greatest 
ètrengifh 'pn the tocal security market 
wJifh the most activity was in Sao 
Paulo an'd Rio. These ise-ues, how
ever, were not specially active, but 
confidence isteems to have returned 
with regard to their future. Other 
issues were at 93 1-4 -to 93 1-2., an'd 
Electrical development bends were in 
demand with sales at 97. Bank is
sues were steady, "confined to Imperial, 
Commerce and Traiders. No trading in 
Canadian Pacific railway and the 
stock closed 1-4 higher 1 nbids at 
275 3-4. Rio 'â-old up to 150 an-d de
posit receipts to 149 1-2.

The trade in this issue amounted to 
83‘5 shares. In Sao Paulo some 513 
shares changed hands at from 257 
to 25*9 1-2, closing at 2*58 1-2, a net 
advance of 2 points. Toronto rail
way was dull and 1-4 lower. Win
nipeg Electric, unchanged. City Dairy 
rose a point and Sawyer Massey as 
much.

’Money can be had at 5 1-2 per cent 
on call-

Montreal Produce.
Montreal, Aug. 7.—Butter continues 

easy and many of the local dealers 
are iooklmg for lower prices. Prices 
quoted here do not appeal to the west
ern trade and It d-s understood that 
two shipments of about 1.600 pack
ages. are now on their way to Vancou
ver from New Zealand.

The exceptionally early shipments 
from that direction is taken to in
dicate that the eastern prices must 
come down if any business ie to be 
don© from thks end. Stocks in store 
at the beginning of the month were 
100,000 packages showing that there 
i® n-o local scarcity on which to main
tain the recent price level- Cheese is 
firm with a fair business in compara
tively small lots -being done over the 
cable. Dressed hogs are easy.

Cheese—Finest westerns, 13 1-4 to 
13 3-8; finest eastern®, 12 1-2 to 12 
7-8.

Butter—Çlroicest creamery, 26 1-4 to 
26 1-2; s-econ-dis. 2-6 to 26 1-4.

Eggs—Selected, 2-8 to 29; stock, 21 to 
22.

Fork—(Heavy Canada short mess 
barrels, 3'o -to 46 piece# 26; Canada 
short cut back barrels. 45 to 55 pieces. 
26 1-2; Canady clear barrel®, 30 to 
36 pieces, 26.

DROME LOSSES
Lack of Demand at Montreal 

Forced Sales Under Very 
Unfavorable Conditions

MONEY PLENTIFUL IN 
LONDON

London, Au£. 7.—Money was plenti
ful and discount rates were easy to
day. The stock market was general
ly dull and uninteresting. Home rails 
were irre-gular and shipping shares 
were moderately active an ddearer, but 
the buying of Kaffirs subsided, caus
ing a sagging tendency. American se
curities quiet and featureless during 
the forenoon. Realizing depressed C. 
P. R. in the late trading and the rest 
of the list declined in sympathy. The 
closing was easy.

Chicago Livestock.
Chicago, Aug. 7.—Caittle receipt®, 

21UOOO. Market «steady, to 15 cents 
higher for fancy, others 10 to 15 cents 
lower ; beeves, 575 to HX26 ; Texas 
'Steers, 500 to 6BO; Western steers, 600 
to 830; stockers and feeders, 40*0 -to 
TOO; 00-ÙI3 and heifers, 265 to 810; 
calves, 650 t© UXOO.

Hog receipt®, 2:500. Market weak, 
10 to 20 cents tower; light 780 tx>845, 
mixed, 740 to 840; heavy, 726 to 82<0; 
rough. 725 to 746; pigs, 650 to 820; 
bulk sa!-es, 765 Ho 820.

Sheep receipts, 36,000. Market 10 
to 16 lower native 320 to 470; West
ern, 3-40 to 460; yearling», 440 to 560; 
lambs, native, 440 tio 750; Western, 
430 to 766.

Montreal, Aug. 7.—Drovers were 
forced to take losses on a number of 
loads of stock, especially beef, at- the 
east end stock yards today on ac
count of the lack of demand and in, 
order to dispose of the stock. Prices 
were generally shaded 25 c for but
cher cattle. Butcher bulls took a drop 
of around a dollar a hundred pounds. 
While old sheep were steady, spring 
lambs were easier.

Hogs were easier and 50c lower, than 
Monday. Receipts of cattlç were' esti
mated at 1.Û50 head. Market dull and 
prices s tea a y to easy. Top steers 675 
a 700, These prices were necesearlly 
shade’d in many instances. Good 635 a 
755, fair 615 a 625 and medium 580 a 
606.

There was no demand for butcher 
canning bulls. Sales were made at 250 
to 366 per hundred pounds.

Cows, milkers demand poor. Good 
$55 to 70 and poor to medium 35 to 56, 
butcher cows beet 52-5 a 550. good 500 
a 526, fair 470 a 490, poor to medium 
300 a 450, canners $2 to $2.85.

Receipts:*Sheep estimated 1,006 head, 
old sheep steady at 4c to 4 l-2c per 
poung, spring lambs 5 1-2 to 6c per 
pound.

Receipts: Hogs estimated 1,150 head, 
market easier 50 cent® off, selects 850, 
sows 650 a 760, and stags $4 per 166 
pounds all off cars.

Receipts: Calves estimated 700 head, 
market steady, milk calves $2 to $3 
each, grass calves $8 to $12 each.

"TAKE BACK Y( 
T(

COLD "

Edmonton, Aug. 8.—If Edmonton has 
a Carnegie library it will not be the 
library board that ie to be thanked. 
That organization last night washed 
its hands of the whole negotiation with 
the Ironmaster and placed the disposal 
of his proffered $60,006 at the discre
tion of Commissioner Harrison. The 
whole trouble is that Carnegie has 
based his offer on the recent Dominion 
census of some 23,600, while the recent 
civic census gives Edmonton 55,386. 
The library board has recommended 
that Carnegie's gold be refused with 
thanks, and that the citizens erect a 
much more pretentious Institution 
themselves.

TWO COBALT HUH ' 
' ARE ARRESTED

Caught Stealing Silver Metal by 
Inserting Steel Bars in 

Melting Furnaces

Houses Searched in an Effort 
to Recover Part of the 

Stolen Metal
Cobalt, Ont.. Aug. 8. — Two high- 

graders were arrested^ here today 
charged with stealing bulîîsn from the 
Nipissing mines. A remarkable method 
was. employed of obtaining the metal. 
One of the men arrested, who worked 
in the refinery in charge of the fur
nace Where the bullion was melted, 
would dip a cold steel bar Into the 
molten metal, and a certain amount of 
Silver would congeal around the bar. 
This would then be drawn out, several 
pounds at a time being obtained this 
way, and the process repeated.

The losses were noticed and a watch 
set Provincial Officers McKay and 
Lebovere watched an IastCnight. hid
den near the doors of the refinery, but 
failed to locate their men Their 
homes were then searched and a quan- 
tit Y of bullion discovered.

It is probable that other arrests may 
follow in the case, and the police ex
pect to secure more of the bullion. It 
is not known how much silver was 
stolen by this means.

Just a Reminder That

LAKE VIEW PARK
*

The Beauty Spot of Calgary, is Still the Centre
of Attraction

We are going right ahead with our improvements 
and we invite you to go and see what we are doing.

The vast number of families and 
business concerns who live and con
duct businesses in rented quarters are 
alert to rental opportunities that are 
brought to their attention through the 
Wants.

IGHTS
C'EOTATLACOMBE

Lacombe, Aug. 6. — The present 
freight depot and trackage have prov
ed inadequate to handle the Increased 
freight traffic at Lacombe, and the 
C. P. R. today started work on their 
new freight depot at this point. It 
will be located one hundred yards 
south of the large passenger station 
built last year and will be served by 
three additional tracks. An addi
tional track to accommodate passen
ger trains over the east branch is 
also being layed. Upon completion 
of the wx>rk know in progrès® the C. 
P. R. will park their station grounds, 
and will have at Lacombe the larfest 
and most commodious station between 
Calgary and Edmonton.

At a meeting of the shareholders of 
the Lacombe Brick. Tile and Cement 
Company it was voted to increase the 
capital stock from $20,606 to $70,00o' 
This action was taken as the company 
is at present unable to supply the de-

Is Calgary s Highest Class Residential
Property

Work commences next week on our bridge, which 
will put us within 15 minutes of the centre of the city. 1

Our Pleasure is to Show You

A.0. Jennings & E. J.Foster
OWNERS

813 First St. East Phone 6949

mand for Ladombe brick which is very 
heavy. Arrangements have been prac
tically completed to secure outside cap

ital, and a modern up-to-date plant of 
large capacity will be installed. The 
excellent clay beds and shipping facili

ties of Lacombe make a large develop
ment of clay products factories a cer
tainty.

WONDERFUL DEVELOPMENT
at
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The Smokeless Pittsburg------ Alberta’s Power City
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Four large factories are in operation and making Redcliff 
famous as the high-grade building products centre of Western 
Canada. These factories have a present pay-roll of over $30,000 
per month, r

More Factories are Coming 
More Railroads are Coming 
Real Estate is Booming

ASK US ABOUT IT

The STONER AGENCY
33 Elma Block Phone 3280

NINE


