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deal. Originally the offer of 

5*® j92i was an outright sale 
BlaMlad Company. It Is true 

B fhe Blakstad company had not 
^formed: but at this time it was 
*7, case of retaining the Power and 

E 5 ço ; it was a case of killing 
JTpcwer and Paper Company by 

us assets, and some of the 
1 assets, and some of the assets 
. L Mines and Forests Company to 
'. Blakstad Company, for which 

' jilkstad was to pay the Tarions In- 
’ t, involved, so much cash, so ;them 

bonds, and about thirty 
, of the share capital of the Com- 

r Z,' to be formed. It was an out- 
sale which would kill the Pro- 

jjcts Company.
Ko„. Mr. Conroy informed the 

solicitors, and Reid personally—this 
I, important my Lord—he informed 

Parkers & Hammond and Mr.

to help him with the Rahway; and 
we can see 
correspondence at that time that that 
was the one paramount dea In his 
mind, and that the Trust was looked 
upon es a plaything; and, after all, he 
did not mind paying them ten per 
cent if he got ninety per cent of the 
value that be placed on hie properties. 
He would have been eatiefled; end 
I am quite prepared to believe 
to-day that he has forgotten about 
this agency agreement, and that R. G. 
Raid has forgotten about it too.

In the first piece, they do not eeem 
to know what an ageney It They cer­
tainly do not know what opt!one are. 
So, I suggest to your Lordship that if 
it comes down to a choice between say­
ing that Thomson' and MacDonald have 
fabricated the whole of this story, or 
that the Raida have forgotten it, I 
submit that the Reids themselves have 
made it impossible for your Lordship 
to find that their memory is reliahWT 
even on important matters, and this 
at that time was not an important 
matter for 'them.
Now, how did the Trust treat the mat­

ter I L“
After all, we cannot imagine that the 
Trust at this stage was going to create 
the agency which bed been refised
r

wt that scheme, because under the 
codtract between the Products Com- 
fitv and the Government, the Pro- 
dacts Company was gven certain con­
tusion? which were not assignable;

What happened when the Qan-
per der proposition came up? Did they say 

to the Reids, "We must have an op­
tion? They were carrying on the Gan­
der negotiations for a month before 
the question of their remuneration 

, arose at all .and then it arose at the 
j Instigation of the Reids. They hid 
| been carrying on the Humber negotin 

Messrs, raruvi? «x ,-— — : tions for a month—I shall deal with 
Reid personally that in his considered the absurdity of my learned friend's 

"opinion it would be dangerous to carry ' contention about an option on the 
1 **■“ ' Humber in a moment—they had been

carrying on for a month—that is the 
Blakstad negotiations; although they 
had the Humber matter in their 
hands since March—before there was 
any question about an option. Now, 
my learned friend» themselves almost 
in so many words have characterized 
the personnel of the Trust as being 
of a cormorant disposition. Can one 
imagine that these men were going to 
allow these negotiations to be carried 
on by them under no agreement. It 
is obvious that we never considered 
in connection with the Gander that we 

illhough Mr. Conroy wrote him a let- | would have an option. We ngver aek- 
ter enclosing a letter to Messrs. ^ed for one; we never suggested one; 
Parkers and Hammond. He did not ( and if we had been entitled to one, 
how that under the amended scheme this cormorant like corporation could 
luteal of Blakstad taking an opton j have made two dollars on an acre cn 
n the lands of the Reid Co., outside | the sale of the Gander to Lord Rothp 
el the Humber Valley at $1.60 an [ ermere, because Redd had fixed the

price at $1.60 an acre, and we optioned 
It to Lord Rothnrmere at sixteen shil­
lings an acre.

What happened about the Humber? 
My learned friend suggests that we 
were working under an agreement for 
an option. Of course, the thing is ab­
surd. It your Lordshlp_wilI look at

ud so Mr. Conroy consequently slig­
hted that instead of soling the as- 
iets to a new company to be formed, 
tht Blakstad should get a certain 
proportion of the stock of the Pro­
ducts Corporation, and that Reid 
(Mould get a certain proportion, and 
(hit he he given certain bonds of the 
products Company.

Mr. Reid did not even know rtf that,

lore, and paying Reid in cash, bonds 
ud shares $5,830,000.00, of which 

; $$,330,000 was to be shares, that under 
j the amended scheme he was to get 
f 110,000,000 in shares.

Now If this wag the way that Mr. H.
0. Reid was attending to the Interests 
it his company, that he did not know -
these facts, is it any wonder that he 
did not know about the making of 
this agreement in December, 1919. The 
whole truth of the matter is that H. 
D. Reid was not, in December, 1919, 
sufficiently seriously interested in the 
Trust. He was completely overcome 
by his tremendous difficulties in con­
nection with the Railway. He was in 
i general way interested in this Trust 
over there that Thomson had formed, 
and he would be very pleased to have 
them work for him under options, or 
tmder commission, or under any 
scheme, hut the main point in his 
mind was to get Thomson down here

No. 78 in this volume, J. A. McD. 244, 
you will see a telegram dated the 24th 
June, 1920, from Comergot to Harry 
Reid, St. John’s. We had then been 
operating the Humber with Blakstad 
since March. We had been endeavor­
ing to negotiate with Blake tad since

RICHARD HUDNUT 
THREE FLOWERS 
MNISHING CREAM
The Beee Ideal 
before applying 
Face Powder. 
Delicately scen­
ted With

A new preparation for the prevention of bitea from 
Mosquitoes and Sand Flies, etc.

WE GUARANTEE IT. 

WE RECOMMEND IT.

because it has been given a good test in the interior 
of the country where the “NIPPERS” are numerous, 
and fdund to be very effective. ,

MOSQUITOL is not a preparation that will dry off 
quickly, nor will it colour the skin in any way. One 
application will give you at the least two oi^ three hours 
comfort from the pests when you go on a treating ex­
cursion.

TRY A BOTTLE

£ FOR SALS EVERYWHERE.

, Manufactred by ,

Dr. F. Stafford & Son
Chemist# &■ Druggists, St John’s, Ne

*****
the Mth March, and Urie ls the 24th 
June;

“Bay Islands. Believe option will 
"be accepted on payment on# thous- 
“and pounds signing and ten thousand
"pounds 29th November............. *

Is that the message of a body that 
thought it was entitled to an option 
Itself for the purpose of selling at a 
profit That fa obviously the message 
of an organization that were acting as 
agents for the Reids with other par­
tiel.

Then look at 77, which is J.A. McD. 
247, dated the 30th June;

"Humber group consider price ex­
cessive stop Water powers of no 
"great value until they hare been de­
veloped and land and pulp higher 
"than can be purchased Scandinavia 
"stop Mineral townslte and agricul­
tural land problematical value ...”

Is that the message of an organiza­
tion that had an option or was seeking 
an option. The argument is perfectly 
futile.

That is the evidence ef the messages 
that passed between our principals j 
and ourselves, but here Is the message I 
that we sent to Blakstad, No. 90, W.H. | 
G. 19, on the 17th Jay, 1920:

"Principals Newfoundland anxious i 
"dlscuas Humber with you.”

"Principals"’—not even Vendors. We j 
Indicate that we are acting as agents. , 
and we show throughout the whole 
correspondence, and It stands out os 
clearly as possible that we never con­
sidered ourselves to be anything but 
agents for the Reid Company.

Now, as I say, here we had the two 
most important aassta of the Retd Com­
pany in our hands, and had them in 
our hands for months .and there never 
was a question either from the Reids 
or from ourselves as to whether we 
were going to get on option on them—
It was never suggested-by either par­
ty, and the only conclusion we can 
come to is that at this time neither 
party—neither the Trust nor Reids— 
thought we were entitled to an option ; 
and if we were not entitled to an op­
tion, then certainly we must have been 
operating under an agency agreement.

Then there le the famous letter 
from the Trust, No. 67. That Is a let­
ter W.H.0.16 dated the 26th May, from 
the Trust to H. D. Retd, dealing with 
the Humber, in which Greenwood 
says:

"Over and above the usual percent- 
"age for the Trust we would like you 
“to state what amount 

"Over and above the usual percent­
age to the Trust" showing that so tar 
as my ’clients minds were concerned, 
they were operating upon a commis­
sion agreement. There Is then a very 
significant matter, which your Lord- 
ship will bear in mind. Tour Lord- 
ship will remember the circumstances 
under which the notion of the direc­
tors of the Trust was brought to the 
attention of the meeting of the Trust 
—the meeting that we have termed 

The «BevriP Meeting,*
and you wifi remember that so far as 
this case was concerned, no reference 
was made to this matter until the 
cross-examination of Major MacDon­
ald, by my learned friend, Mr. Howley, 
and at that time he endeavored to have 
produced and put in evidence some 
documents which had not been dis­
closed ,and as a result of the non-dis­
closure I objected to the documents 
going in; but then the matter was 
pressed so far that I felt compelled to 
put in the whole correspondence in 
connection with this.

I have already submitted to your 
Lordship that we found a very unwor­
thy conspiracy on the part of the Reid 
Company to stifle this action. We 
found further a letter sent to Conroy, 
Which has been marked CONC. 69, 
which is the document that my learned 
friend produced to Major MacDonald ; 
a letter Intimating In a formal manner 
to the Directors of the Trust that at 
this mebtlng to be held in May, they 
intended to oppose the adoption of the 
accounts and the election of the re­
tiring directors, and other points upon 
certain grounds, and one of these 
points Is that the Company was form­
ed virtually to negotiate for the Reid 
Company the sale of their concessions 
In Newfoundland at a commission of 
ten per cent This is net the only 
resHy important thing that I shall 
have to refer to In this correspon­
dence The matter was first brought 
to my attention here, and it had noth­
ing to do with the suit, hut the manner 
in which it was brought up made it es­
sential that I should demand a pro­
duction of this correspondence; and 
by this correspondence we find that as 
early as June, 1922, Mr. Conroy Is told 
by his friends, the preference share­
holders In the Newfoundland. Banking 
and Trust Corporation, that they be­
lieved that the object of the 
formation ef the Trust was to handle 
the Reid Co. property at a oemmiaaien 
of ten per cent; and there Is no pro­
test from Mr. Conroy when he reads 
thj| letter. Where did these men,' 
Cueens, and Hudson and Jackson, get 
the idea th»$ the basis of the forma­
tion of the Plaintiff company was a 
ten par cent commission cm the Retd 
properties They had no communica­
tion with ns, but we know that they 
were in communication- with Conroy, 
and we knew that they were meeting 
him.

Now, my Lord, you will remember 
that my learned friend, Mr. Hunt, stat­
ed in his opening remarks that he was 
going to have" Mr. Conroy give evt-
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Hear It On All
If you buy It at

KEARNE
The quality is unque$HÉH|
- but quality is no good if it 

be reached because of the p
Now, since I have moved into my new store, I am making an honest to goodness 

effort to bring QUALITY GOODS within reach of the SLENDER PURSE, and it’s 
surprising how quickly people begin to appreciate this effort

Every day is bringing along new friends and my friends are the kind that re­
main. There are patrons of mine who are still buying from me, who made their first 
purchase on the day I opened my little shop on the corner of Beck’s CovaT

you won
Just glance through my list of Summer Vacation Day Togs for men, and see if 
on’t be in to meet me face to face on Friday or Saturday. ' -MM

ffolèprœf'[josiery
Men’s Holeproof Sox, with the new special pro­

cess toe ; the kind that wear until the price 
is forgqtten ; Lisle Thread, Grey, 7C 
Brown and Black .......... .. “

Weighted Silk, Navy, Grey, Brown and QQ 
Black .. .............................................. .... **v

Pure Silk, Grey, Gun Metal, Otter and 1 CA 
Navy........................   .... A,vw

Himer Accordéon Knit Hosiery, with the foot 
built like a shoe ; Blue and Black, Brown and 
White, Black and White, Blue and 9 25 
Grey, Red and Black ...

Men’s English Cashmere Hosiery,
with and without clox | QQ^ 12 5, 1.50

Men’s Silk and Wool Mixtures,
Plain colors only ... .. 1.50

Men’s Garters, Pad, single or CA 75 QA 
double grip........................... .OV, .ID, .W

We also have the warm weather Garter, that 
does not bind the leg, worn perpen- 75 

-, dicularly........... ............. j................... ...... *
See the New Belt, cowboy style ; it’s the acme 

of comfort and lends great support to 1 7C 
the back as well as the trousers .... *

Genuine Cowhide Belts, regular narrow yg

.75

My Neckwear range is as extensive as ever and 
needs no comment. The price range is just 
as extensive, from 3 for $1.00 to $2.00 each. 

In Shirts, I have a special in Regatta £.00 
"'•■Shirts, with collar» attached, for m,

Men’s Black Silk Knitted "Hee—These are very 
fashionable just now and are being worn ex-/ 
tensively until the selfcolour shirts of Eng­
lish Broadcloth which are all the 

. - vogue—1.00, 1.50, 2.50 and 3.75
To our Men’s Summer Underwear section we have 

added the famous Hatchway Buttonless Un­
derwear, which is the acme of comfort, and 
when once worn you will appreciate £ 50 

J this fact. The suit .... ^ -.,.i k. k.

Also the famous Sealpax two-button Underwear.
You "step through and button two” £ QQ 

* and your underwear is on.; per suit.*,
The material in both these underwear lines is 

of a very superior grade and its qualities are of 
tho Ueting kind. 9 " '

f

!iV
Men’s Semi-Soft Collars,

Ide, Van Heusen, and Arrow 
brands .. ;... ,* *. i.... l*.-.

ftt FthilMI

VEST0FF
Out< 

jjj Suspcn

Men’s Invisible Braces are becoming mere 1 9< 
popular daily; real live rubber web. « *’*'

'V

For those who prefer Light Wool Underwear, I 
also have a small assortment of Jaeger light 

j weight in combinations and two-piece suits, 
semi-athletic styles M 7.50 garment
lew tow tow E5M • ♦ • • tew Eorej tele up

You will shortly be going on vacation and will 
surely need a suit or two of our Lightweight 
Pyjamas. I have them in English and Am­
erican styles, with or without 3 QQ to g IJQ 

L collar ..... teL-J t-±e ewi I.I.: tmtml

No well dressed man’s wardrobe is complete 
without one or two at least of these Fancy 
Silk Handkerchiefs. I have every conceivable 
pattern and the price rapge is 3 5010 2 00
from i.t— m |. — M4 f.— W4

Arrow Collars of the very latest “styles, 3Q
each um ... r.i. t.ii r.:«: :«m ..tw >,•:

Men’s Lightweight Gloves, made of Silk Lisle 
and Chamoisette. Just the thing for pro- 

' fessional men who drive motor cars; J QQ 
POT pair up :«x< [•:* ;«i«i c.r.1 ...

And the regular Negligee Shirt range is most 
complete, both in size and style, every one a .< 
winner; sizes 14 to 19.

Here are a few Specials for Stout Men
Collars—16^6 to 19. ~ »

" Shirts—16^ to 19. « _ .,
Sox—11,1114, 12. ’ S; y i

Underwear—40, 42, 44, 46, in wxroi or cotton. 7 
Hats to size 7^, Caps to 7^4» j *hF" ~ ^
Men’s Belts to size 46. , '

My Hat and Cap Department was never in 
better shape. I have nearly every conceivable 
style, shape and price, and in this department I 
take a more than ordinary interest. 61 fact you 
can feel quite sure if you purchase your Hat or 
Cap from me that it is not only the last word in 
style but that it suits you without question. Our 
Caps range in price from ..., J QQ to 4 each

Hats .. .. .. .» .. «.5.00, 7.50j 8.00, 12.50, 15.00

Come ! Let’s get acquainted and realise what Comfortable Shopping means by patronizing*

- ) ST. JOHN’S MOST EXCLUSIVE MEN’S WEA® STQRE

v

I

1

KEARNEY BUILDING (Formerly US.P.), 173 WATER STREET.^

.........4 ..............


