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TORONTO AND NIPISSING RAILWAY.

| which it wil

The indefatigable and zealous promoters of
this railway have launched their -xl eme f2
before the public, with an array of facts m a
figures which must carry conviction to the
most cautious and the most calculating minds.
While the citizens of Toronto, and the
ing population, whose interests this :.xilv,.:_v
will elpecmlly serve, have a dircet and per-
sonal concern in its succes 1
Province of Ontario, as Y ene tu
less affected, cannot remain
prospects. Though the country throug

. which the first section of the road will
is wealthy, extensive and populous,
hitherto destitute of railway facilities
region beyond, which awaits tapping,
boundless in undeveloped rezou
at present, ‘‘the forest primeval”
sway. We have
grants through the country; we w
more that will carry immigrants into it.
Railways are the best colonizers, and cer-
tainly have not been found b ul emigy
agents. Hence it is th t
pletion of this Nipissing railway '
interest. It will bring to Toronto the trade
of a large region of country, but it will also

'opon up to colonization lands hitherto value-
less and useless.

As regards the first eighty-five $
road, with the Lindsdy branch of eighteen
miles, the capital is placed at $1 2
Bonuses to the amount of £399.000 !-;-_';\. ,
already voted by various Municipalities,
'$155,000 is expected. Stock to the
of $400,000 in 2100 Share n
market, and it is for invest
the statistics furnished in
prospectus, whether or not the inducem nt
to subscribe are uuﬁicicntly tempting. So far
a8 our opinion goes, we think they are, and
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LONDON CORRESPONDENCE

(From Our Own ( rrespondent.)

Loxp N,

April 1, 1869,
In the course of a week or ten ‘lu, lhc
cellor of the Ex m"lll will present his
» th l!lm of Comuon That the talem
» to tell cannot h satisfactory is almest
certain. lll! llll blication lndn\' of thn-
returns fi he last quarter of thcw
year hu rend -tnl it clear that the revenue has
fallen short of the anticipation formed twelve
m »nth‘ ngo. The elastivity which it lost twe
years since, has not yet been reguined, Instead
of the pleasing story of a progressive increase in
the returms, which it gffen fell to Mr. Gladstone's
lot to relnte, Mr. Lowe will have to ex and
apologize for a state of things \\'hirh would be dis-
heartening were it not obviously due to exeepti
Some blame attaches to Mr. Wand Hunt,
the Chan 'u lor of the Exq lulnn in Mr. Disraeli's
1stia & who framed last \nlrl ‘m
pe :i-..- -| the expenditare incurred owing to
expedition tu Abyssinia, for which special
provision was made, there was an omission in
viding far the onlinary outlay of the year, At
a million sterling shoull have been added to
the estimated out-goings. Tle estimated receipts
£73,150,000; the yield has been £72, 591,000,
it will be scen that the deficiency exceeds
a million steriing. Had it not been for a
windfall of £225,000 i the miscellaneous receipts
the deliud uid have been by so much the
most instructive items in the ae
¢ those relating to the Customs®did the
In the Custorps the decreise amounts to
a mil%ion.” The Stamp duty has alse
) less than in the preceding year.
ts indi a great [alling off in com-
merce and a serious depression in trade. On the
othier hand, the eirenmstance of the increase i
ise returna being £300,000, while the
‘ost Office has ix-(ua.sedl m:
it thedinternal state of tL
“Even with the ..mu?uchlh
revenne returns would furnish
ing, were it not that the Abys
vbpaid. The estimates for the
ensuing vear are {ramed so as tuu ve the country
carl ) m:illi sterling.  Under ordinary
saving would have sufficed to
of the moment iato 2 surplus in
rtunately, Lowever, the money
|4-\'Iv~1m:‘ 'liun: h in Abyssini
This is the difficulty which the Chancellor of the
Exchequer wust face and overcome. That Mr.
will not coutenit himself with producings
) ineventful bi t is what I firmly
ef I incline to think that Le
burden of taxation as to jus
It is Umlblf fors
ancdllor of the ngcheqner to
1. Mr Gladstone did this wore
Jy reducing the duties on articles in
i rensed their u':nllmﬁwn.h
yiclded by the lessers tax far in
that obfained l.nl.x the greater. Itis
een if Mr. Lowe is in ]n&cﬁdon of this
ncial se
iy Johnson has just given &
le, to his views fe to
sing to be a free trader o8
shocked at the imperfectness
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will be read,. no doubt, o
'- other ¢ Atldutie, by those who take
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falacies which lurk in Mr. Johnson's




