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not eo good as that of 1863. My. 
James Caird, writing in the London Tim*,

r- *k„’ opinion that the average wilL. extent of supplies and the money resources
. « s - '_____________—1_______A. iZ .... /if tlinao trlii i of4i itifnrtwfpil in Hill 14 llfl IfltT thpbe thirty-two busliels i*r acre, or about five 

boshels over the yearly average yield of the 
United Kingdom. He estimates in harmony 
with the agricultural returns, that there were 
300,000 acres more under wheat this season 
than last, or an increase in the average of 
about one-twelfth. Taking, then, the average 
yield per acre as above given, he figures up 
the total yield at 15,700,000 quarters, leaving 
a deficiency of 6,000,000 quarters to be sup­
plied from foreign sources. That deficiency 
will, however, be increased by circumstances 
rendering the foreign supply required fully 
six and a-half millions. The English 
farmers have had, as in this country, exceed­
ingly favorable weather for fall seeding, 
resulting in a large breadth being sown-with 
wheat under most propitious circumstances.

In this connection we may notice the in­
creased stocks in store at various points. In 
Montreal there were on the 16th, 111,854 
bush against 84,155 in 1867 and 30,900 in 
1866 ; in Chicago on the 20th there were 
1,618,400 bush, against 754,100 last year, and 
696,200 in 1866; in Milwaukee there were at 
the same date 618,000 bush., against 455,000 
bush, last year; and 281,000 in 1866 : in Buf­
falo there were, on the 19th, 764,000 bush., 
against 300,000 bush, last year; and in New 
York there were 760,652 bush., against 258,- 
148 last year. These increased stocks arise 
chiefly from an earlier movement of the crop 
(his year, anil the prevailing mania for spec­
ulation in western markets has kept back a 
great deal that should have reached New 
York long since.

Taking next the receipts at the five princi­
pal western lake ports—Chicago, Milwaukee, 
Detroit, Toledo and Cleveland—we have an 
increase in wheat receipts from 21,203,118 
bush, last year to 24,470,164 bush, this year, 
or over two and a half millions of bushels 
more than in the same period of the previous 
three years. At the same time the increase 
in flour is large, rising from 2,772,996 brls. 
last year to 3,194,756 brls. this year, an in- 
crerse of pretty nearly half a million barrels.

Tlie receipts at New York tell another tale. 
By a comparison of them it appears that 
only 2,787,375 bushels were received from 
1st September up to to the 20th inst., against 
3,461,285 for the same time last year, show­
ing a decrease of close on 700,000 bushels. 
A decrease of nearly 80,000 barrels in flour 
is made apparent by a similar comparison. 
These figures corroborate the statement be­
fore made, that western speculators are hold­
ing the crop for prices which shippers at 
present cannot pay, in the hope of forcing 
buyers for shipment and consumption to make

the necessary concessions. Whether they 
they will succeed or succumb dej«nds on the

of those who are interested in upholding the 
market.

-, GORE BANK.

A meeting of the shareholders of this bank 
will be held on Monday next, to receive the 
report of the committee appointed some time 
ago to examine the Bank affairs. This report 
and the report of the Directors, which accom­
panied it, are given elsewhere. For the sake 
of presenting at one view the state of affairs 
on 31st August last, we give the Balance sheet 
annexed to the Directors’ report:

LIAMLITUBe I
Orrolstion ........................................
DronuU it latcn-st................ $1 IS.90S 34

" not at Intercut.................... 74,121 xs

Balance due to other Bank*............
Unpaid Dividend* ...........................
Allowed for AdJ u*ting Em-Iiangv ..

«« I jiw and other Ex|k-ii'*
“ Rebate of Interest on

Vinrent Bill* Wa 'tel
•« - jaddsteh... |.......

Balance to Or. of Cajdtal Account.

m\ns oo

1.000 00 
1.00U 00
3,851 75 
6,000 00

185,024 a 
14,128 M 

187 IS

11*51 75 
500,47» 87

▲MKTS.
Gold, Silver ami Provincial Note*..
Uhr^ue* and Not*-* of other Bank*
Balance due hr other Bank*.
Bank of U. C.'t,VrtiB<-ate*, (Market

value) .................. ......................
JU2 733 33 100 of Government De-

"bentarea, (Market value)..............
#118.800 of Hamilton Debenture*.

L (Martlet value).................................
Merlseâe*. (Market value...............
Bert White, "
Bank Ph-mtue*. ................
Safe* and Oflh v Koniitnre at Ham­

ilton ami Bram lie*. (Market val )
Interest on Dela-uture* tit date----
Other debts............................. *
Note» and Bills diwmnted Current #410,131 19

Lea* allowed for Dew............... 80.041 54

Vote* and Bill* discounted -peat
due..................................................... Î79.907 M

Allowed lor Lo**.......................  142,235 28

#925.584 to

#104.694 #7 
15.326 »t 
12,000 67

•4 715 00

76,114 66

77,631 On 
40,053 00 
22.801 00 
12 OUI) 00

1.500 00 
1,490 87
7,«50 00

:t30.(N9 66

137,702 10

#026,684 08

At the time; the investigation committee 
was appointed, we dwelt upon the nveessity 
of a careful examination and a faithful report, 
and wc are .glad to be able to express the be­
lief that that line of duty has been followed 
out.

The bank has been over thirty years in ex­
istence and ha? liatl its share of the vicissi­
tudes of fortune. Adverse circumstances 
affected it in 1847, but it recovered and after-, 
wards paid good dividends. It flow finds it­
self with aliout $500,000 available. The 
Committee attribute a large portion of the 
losses “to the errors and misfortunes of a 
remote period in other words, during the 
Dark Ages of banking in this Province its 
means Were misused. The most serious fault 
of recent times has been the iieqwtnation of 
some of the errors which exjierience has 
shown to lie at the root of the difficulties 
with which our oldest banking institutions 
were beset. Bad debts which should have

been written off long ago, were allowed to 
continue ou til3 lialance sheet, thus giving a 
delusive appearance to the affairs of the 
I tank. The Committee charge the Directors 
with neglect of duty, in not boldly encoun­
tering the difficulties which beset the insti­
tution, and bringing “ their published state­
ments into hannony with the actual farts of 
the case/’ It, came out at the last meeting 
that the Directors have been, all along, fur­
nished with information as to the state of os- 
count* which has proved the great source of 
trouble, and, ’such being admitted, we are 
not at a lose in placing the responsibility 
on the propef shoulders. If the Css hier 
had ei tlier Acted independently of nit 
Board, or (foncealed from them what 
was necessary to a proper understanding of 
what was being done, we should onheeitatinrfy 
charge him tfith fault. But the farts are 
otherwise, and the shareholders must hold 
their Directors answerable under the charges 
so distinctly made by the committee. We 
do not say and no one imagines that the Di­
rectors have used the bank fundefor theirown 
purposes, or that there has been intentional 
dishonesty <»n their part in publishing state­
ments from time to time, but that they have 
been guilty of neglect and carelessness wetak# 
to be fully established. As to the valuation of 
assets, there has been much to complain of 
and this case may be taken as evidence of the 
necessity thatf lists for a more perfect system 
of audit than at present prevails.

It remains to be decided whether the bank 
should continue in business or go into liqui­
dation. Taking the committee’s report and 
all the circumstances into consideration, we • 
hesitate not ' to reiterate the conclusion ex­
pressed in thèse columns, some time ago, that 
it is for the interest of the shareholders, as 
well as that of the public, that the proprietary 
should not give up the ship. The pneiti<m 
seems to be such, that the bank could at pre­
sent i*ay off all iu liabilities in thirty days. 
Every dollar.of circulation could at once be 
redeemed over the counter.

Tlie asset# are of such a character that they 
might be realized at once. The paper held 
by the bank Seems to be good if we may judge 
from the fart that the portion of it on whieh 
$360,000 V» ere advanced by the other banks 
by way of assistance at a time of emergency, 
has been fully and promptly met at maturity. 
The ainouni of capital intact is respectable. 
An examination of great strictness haa re­
vealed the state of affairs, and this will be 
found much less “ desperate ” than was 
anticijiated. On the whole, we believe that 
the proprietors will find it to their advantage 
to let the bank goon. Under careful manage­
ment they .may reasonably hope to regain 
public confidence.
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