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bir silver having been favorable to the China trade, 
and tp the great increase of our cotton goods exported 
to China, caused by the high prices ruling with the 
American productions on the similar goods, while in- 
cneiu*
large increase in the import of cotton from India,

PARLIAMENT AND THE BANK ACT
•V iv. H

------------------ ,

POWERS Of SALE-NEW YOtth CALL 
LOANS.

in the import appears principally to be due to ;f

CANADA S FIRE WASTE. Dr. Johnson refers pointedly, in his wtfrrk on
There is little diminution in Canada’s fire losses. Ranking system, to the large j»w its w hich ^hl Cji di 

* _. , . / xt . .11 law cives tlx- banks over the assets ana nusmcsM s 01- The Monetary Times record forNovember, printed else- £.■ « Hc explaîns that banks in the United

:here,'„n$2;s,Ji- £"£, tL, ^losses to $22,148,433 ‘or the ek-\en months ol the cur f dvbts duc to them. It is scarcely to be ex­
rent year. 1 his compares with $ 17^71,725 for the corre- ^ |||at |hc Canadian Parliament will thange its
sponding period of last year. I he total losses for tin this, regard. It may be true that when a Cana-
two years, .909 and .910, to date amount to b4.,- or concorn goes into insolvency the
053,993. The current December record has yet to be and other creditors of the insolvent look with
compiled. Fire insurance men will never comment upon ££ ^ ition of the bank Or fcanks that
the year’s business until December 31st has come and . . - 5-
gone. The fire hazard is always in evidence, and tlx- are |»ov • that thc banks ha| al(|or most ol
present month may easily increase materially the total ^ security and until their claims are settled the
losses of the year - other creditors cannot participate in the realization there-

A glance at the list of property damaged and de- f ^ Qur |cgislators. understand better than do the
strayed by fire last month impresses one with the (act Wators jn ,h(. neighboring country that laws of this 
that few things are proof against fire. During November ;| most tx.nefic< nt effect in lolenmg tin-

destroyed 47 dwellings, 27 barns, 26 factories, ih Strin„s of tbe j,anki. Because they;are given large
- stables, 7 automobiles, 3 warehouses, 3 res- \ ^ coHc*.t}on of debts, ahd because they

taurants,. 4 steamboats, 2, roller rinks, 2 blacksmi h ^ ,i|]owed tQ taR<, security of various kind* and enjoy 
shops, 3 stations, and a laundry, hall, clubhouse, msti- jndtsputable title thereto, the banks .are; induced to 
tute, asylum, oil house, business section, garage, farm 1 dj| afid cheerfully to the assistance of practically

? buildings, ice house, newspaper plant, p«*>l room, school, Canndian industry,
hotel, church, engine house, railway cars. . c ,

Among the causes of fires during November were That Money is bale, 
overheated furnaces, defective chimneys, overheated \ll they want to "know is that theif money
stovepipes, gasoline, overturned lamps, an overturned wben lipp|jcd âo thc various industries iirid Jfra<les, an*
heater, an overheated kiln, lighting a match near a th(iy wj|j advance funds liberally at low frate*. Suppose
barrel, carelessness with a torch, hot coal from an engine, wc had followed thc policy in vogue in thé l J»Ted States 
gas leak, live as'hcs, defective grate, mice gnawing at „and our jaws had becqg|ÿmed solely drith |he ^vicw ot 
matches. f allowing no advantages^ privileges |£|hc |.nks when

The fire record is made more serious, on account ol thcir debtors became insolvent ; and wjah the x k-w 01 
heavy loss of life sustained in conflagrations. During forbMding them to take special security, jfnd forcing 

iooq 219 persons lost their lives in this manner^For them to take their places alongside all btlwr creditors,
the past eleven months 237 fatalities occurred, a total for what wou|d have been the results? llx-y.Would bay

Wty-three months of 456. The record for Np- ^ most disagreeable tor the mercantile a*l industrial 
vember shows that playing with matches, an overturned c|asscs. Undcr laws of that nature the jumkrwould have
lamp and clothes catching fire account for several fatah- refused tQ, lend an efficiertK.or sat isf actor ^support to
tiesP’th«. latter lx-ing responsible for no léss than six. ny of our most activejfcules and industries; and, as
ties, me latter tx g r , VT <>f ,cnding to commercial intci&tajwould have

been greater, the rates of discount charged Would ne. es- 
sarilv have been higher than those whifh Were actually
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EDITORIAL NOTE.

,rus, is nor»,,»»», in whrn a Can,di„„ (vl,|„noy«l I»-
cause- the bank has the bulk of the realizablejassets of an 

tlx- first insolvent, who owes him money, tlx- m.-reji mt shouM 
l*nr in mind the fact that were it not for tj£c conditions 
and laws permitting the bank to assuife t|at position, 
his credit from his own bank would not b«obtained so 
easily, and his rate of discount would bd| perhaps, a 

higher than that actually in force.

The investigation of tlx- sugar t 
as it sounds. * * * *

An engineering contemporary states that 
gas-blowing engines in Canada started recently. Cobalt 
oil and other promoters apparently were oxerlook.d.

Tho to,towing full on.- per c,n,.
m'totog1 district, 'a'i. English w.-vkly journal r«-pr.«Jucrs Pcrmi, More FHUient Aid. / .
the gem, which undoubtedly will hurt the ProM*?s'’ while it is not at all likely that t
a premising gold mining camp: "Porcupine u' J sure bpon Parliament to alter this par
richest and biggest gold camp m the world Ves JiBiout ^ ^ ,aw_ it is worth while mentioning these con-

j making any exception. Porcupine Will surpasssidérations in order tb illustrate the fulion for the 
1 and all the gold fields of South Africa This is not only ^ ^ < f who lwlleVe that thd powers of sal,

mv opinion, but it is the epitome of the state"*s of taking security enjoyed by the |a*s constitute
j the engineers at Porcupine, who are tlx,roughly him ha hing f<>r whkh they owe the countr|or the C.m-

with the mines of the Transvaal Aus n ha, ..nd^^ „ retllrn in taxation or in some other way. Ih*
great gold fields.” We do not think that • flct is that those powers permit thc hanks to aid nior
uttered these irresponsible words. They ^ efficiently in developing the country, and m gmng «hem
thc imaginative and perhaps interested pt-n < • . thc banks the Government has m aortal y m* reused
in the English journal. Porcupine is a ^ usefulrx-ss of thç banking machine, |n#ias benefited
Onu, harm ran be done bv comparing that prosjxv cUrv man who has occasion to borrow <> "*"'« funds
VVitwatersrand the annual gold production of -h h e ery ^ ^ ^ wo|, at this poiJtftake nJe of
averages approximately $,50.000,000. If* ,L banking policy of leriding at call ni Wnll^.m-t a large
rn^to ex'L, ,n On.arin -%» ** - <»' If ^ *i“‘ "
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