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. Special _Wint'ar‘ﬁ artmient Rates:

or a la carte.
- palls, Bx;ntluels, Dinners, Wedding Receptions,
Concerts and Recitals, Solicited.
Suppers from 9 to 12 p.m.
Music by Lignante's Celebrated Orchestra.

Lectures,
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in almost all
ries of the World
‘promptly trans-

" Luncheon, $1.25, Dinner, $1.50

Kephez Eleyen Miles From
Enﬁ_gnce

WON DOMINATING POSITION

French Captured Two Lines of Trenches North of
Mesnil—Seriously Menace East and West
Railroad of Germans.

(Special Cable to The Journal of Commerce.)
London,

February 27,—The French British

warships have won the entrance to the Dardanelles,

and
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Capital o 5.2 . Sk

Keecrve. 200,010.00
» K.C. NATHANIEL MILLS

i l;'r{i}‘ggal‘ Managing Director

cve e ve. . $1,000,000.00

opening the way to Constantinop:e. ruilowing the
demolition of the outer forts by the heavy guns of

the Allied warships, 2 French cruiser sicamed boldly

into the straits for an hour, maintained a heavy fire

on the inner fortifications and then withdrew,

scathed.

danelles as far as Kephez, eleven miles from the

tifications must be demolished. The straits age heav-

mea

ily mined to this point, but the f the

EONFRMATION OF WAR CONTRAGTS

FECENTLY  ANNOUNGED IN* CANAD

Washington. February 28.—Consul H. A. Conant re-
ports that contracts for the manufacture of 200,000
pairs of military trousers for the British army have
been awarded to an overall company of Waikerville,
At least 250,000 yvards of specially woven wool
khak! cloth will be required. The value of goods alone
Six hundred and fifty persons
The ma-

Ont.

is placed at $500,000.
will be given employment for two months.

jority of those employed will be girls, who will work
Two-and-a-half
million buttons, sewn avith an especially strong thread,
will be uged, and 20,600,000 yards of a finer threaa
This 1s we second
Tn

day and night shifts of eight hours.

will be required for the seams.
valuable war contract received by the company.

protected against the gun fire of the land fortifica-
tions by the cruisers of the Allied flect
the waters of this menace.

Forts Seddul-Bahr, Kum Kaleh and Orhanie have
been destroyed, Seddul-Bahr being One
of the other forts also has been silenc One of the

are clearing

set

d.

afire.

while Ger-

forts was manned entirely by Germans,
man officers assisted in the defence of the others

The German submarine U-9, which sunk the Brit-
AboukKir,

and

ish cruisers Hogue and Cressy in a single
less than a month
believed to

Wreckage picked up near

encounter, later sunk the

cruiser Hawke, is have met with disas-

ter.

to indicate she has been lost, but whether by acci-
dent or the guns of a British warship hus not been |
ascertained.

FFailure of his generals to win decisive vietory on |

the western front has so displeased «he Kaiser that it
is predicted that Field Marshal Von Hindenburg willi

. |
be withdrawn from the scene of his su-cesses on the |

eastern front, and placed in command on the west.

The Kaiser has removed Admiral Von Ingzenohl from |

December 200,000 wool shirts were delivered to Great . |

Britain.
A large contract for supplying shrapnel shell

the British army has been awarded to a Canadian
The work of instal-
required for

bridge company of Walkerville.
ling the new machinery that will' be

making the shells has been stggted, and the company
will bé reuhy to commence filling the contract within

three weeks.

This cenfirms the report thatt he Journal of Com-
published on Wednesday last, regarding the
placing of the contract for 200,000 pairs of military |
The contract, which is a fairly large one
was given to the Peabody Overall Company, of Walk-
erville, Ont,, and will keep the company's mills busy

merce

trousers.

for some considerable time to come.

INDIA WILL PROHIBIT ALL
PRIVATE EXPORTS OF WHEAT

London, February 27.—A despatch to Reuter's Tele-
sram Company from Delhi, India, says the Indian Gov-
ernment has decided to prohibit all private exports of

wheat flour until the end of the year.

the end of March.

“The object of the new order,” according to the cor-
respondent, “is to control local prices, which otherwise
would rise in sympathy with world's prices and pro-

duce distress in India, despite the abundant harvest.
“If, as expected,

India’s requirements the Government will endeavor |

Lo permit the export of the available surplus throug
the ordinary
uu{)ervmlun, brovided it i§ clearly established that local
prices can be suc essfully controlled.”

ANTHRACITE COAL TRADE

. i SHOWS NO IMPROVEMENT.
New York, February 27.—There has been no im—]
Provement in the anthracite trade. The weather has |

been about ay unfavorable as
a8 to make

possible and is such
whesng Possible a minimum consumption. There
5o 4 continuation of restrictive operations at
: ! 8, but there is too much coal in all markets,
;":Ll' If‘l;rw have been lower than at any time during
ﬁm,,:,. ]::m.‘nnd amount of coal offered at the low
g n"- n. increased. It is possible to bhuy coal at
sures and, some reports say, below.
set-)::::“lf fr:»r bituminous continues as slack as for
consumpr:eks past. Salesmen report that they find
N el gen?mlly well slockf'd up with bituminous,
ity & UPPlY on hand in manufacturing establish-
g :)mnearn sufficient to last until there is more
it unp;ovemem in industrial conditions. Prices
R changed, but some quotations are merely
upcm(or-kuand have continued the same because the
< nd dealers do not want to dispose of their
output at sacrifice ‘figures.

Sl .
TROUBLE OVER WAGE QUESTION.
socluu:::s; :a.. Februgry 27 —The Amalgamated As-
Wi 5 A heet Mill Workers is said to be consid-
Suranis f:nd referéndum’ vote on the question of
i o e wage out recommended at Pittsburg
Yorsiis bsrencg on February 5. Proposed cut was
ki Yy the vqte taken some days ago. Opera-
e atrectga plants say they cannot pay 15 per
L - More wngeq than open &hop concerns, and so

OIPfel’lﬂnz to close their mills.
b ::i.t;n Sheet and tin mills, 48 per. cent. were ldie
e and it _was announced tosday that next
ey ':Ol‘ cent.-of such plants will not work, ~Or
Mg M“ tin mills in the country, only 164
orking under wage

Plitg

for

A pr(‘vious:
Government order restricted the export of flour until |
|

the wheat crop largely exceeds |

trade” channels under strictest official

Sea Fleet, and is

of |
of the deposed commander. |
|
|
|
|
|

the command of the High it re- |

that
flag over the fleet in ple

ported Prince Henry Prussia will raise his

s o be in

The Allies are said by British offi.
solute accord on the nature of the reprisals on Ger-
many, Austria and Turkey in retaliation for the Ger-
e main

manysubmarine war-on shipping. ™ points,

it is said, will be announced on Monday by the Pre- |
mier, Mr. Asquith. The United States note to Great |
Britain that Ger-
many postpone her submarine and mine war :lunlnst‘
while

and Germany is said Lo suggest

commerce Great Britain

| foodstuffs meant for Germany to be absolute contra-

posepones declaring

band. |
From Rheims to the Argonne the French have now

st and |

sion of which |

west railroad in that region, the pos.
North of Mesnil, after

|ing two lines of trenches, the French won

tuk-

|
|

|

k;nl\‘;mr’wl so far they seriously menace the e:
1

‘I.\' vital to the Germans.

an ad- |

| vantage over positions on the crest gz neights dom- |

|

inating the enemys’ works. Further to the west oth- |
er parts of the German lines were carrled.
Przasnysz the

the

Russlans have in-

|
and

| In the region of
flicted
the official account of the fighting indicates that

a ous defeat on German forces,

the

i Germans are being forced hack to the east Prusian

i
| frontier again.

At Northern Poland the Russians

other points in

have met with success, although the eGrmans have

lmainluined the positions near Grodno and Ossowetz,

where they are bombaralng the forts. In central I'o-
land and in Galicia German and Austrian attacks
!"\\'er»: repulsed. There has been no change in the

‘ Carpathians.
|

NOTED PACKERS HAVE CONE
INTD WA NEW LS

New York, February
51)31\,\'. the packers, have
il)ecamher 26, 1914. The s3
| ceeded $150,000,000, a new high record.
[nl‘tvr deducting all interest and maintenance charges
| were $1,511,000. The company paid $692,000 as divi-
| dends on preferred stock, leaving balance carried Lo
| surplus of $819,000.
’ M. J.
commenting on the results shown, states the busines
of the company has unusually active. Many
new lines have been which
proving satisfactory.
“At the beginning
operating a large packing Argentina,
which it has done a large business, exporting
greater part of the product to Europe and to the)
United States. While this business has necessitated
considerable investment, the earnings have more than
justified the company's entry into this field.
“Since the European war began the packing
dustry has been called on to supply the increased |
wants of other cbuntries, and this demand is certain |
to continue even should the war end, as the present
food supplies now on hand in Europe will be largely |
used up. The increased demand in this line of busi- |
ness has required the packers to greatly increase their |
stock of merchandise. |
“The statement of the company having been changed
to end with the calendar year, brings the ¢losing to a
period at the height, which is generally termed ‘the |
packing season,’ when the largest stocks of provisions,

i
f
r

—Sulzberger & Sons Com-

1ed statement  as

es of the company ex-
Net profits

of the

Sulzberger,

vice-president company,

s
been
gone

He adds:
of 19014 the
plant

into he says are

company started
in at

the

in-
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o BRITISH TO BLOCKABE AFRICAN COART,

—

| Legistature will: probably take place next Thursday

d oil and general packing house products
are carried. The cost prices of stock accumulated
are less than they were a year ago, and the prospects
for the present year are gxtremely good.”

QUEBEC LEGISLATURE TO PROROGUE.
Quebee; Que, February 27. — Prorogation of the

though the whole week may be required to dispose

i 3 ty

Allied Fleets Prmg for Dash to

un- |

narrow entrance, where the next series or great for- |

fleet,

Christiansand appears |

| €

| well-knc

"«till believes that the farmers of Canads would hene

| of that body, and is regarded as one of its most use-

ity
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‘ MR. L.'8. MEFARLANE,
|the new President of the _‘ﬁl Telephone

Company.

T ON FOREIGN
-~ EXCHANGE ATES

Expected That the Premium may
Shortly fall to the Usual
Level

| - WITH INCREASED EXPORTS

Of Wheat in May, the Steady Qutpouring of Manufac-
tured Articles and Flotation of Loans in New
York Will Bring About a Change.
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The summadry of the foreign trade of Canada, pub= (R‘-mgnﬁus’:‘e'\'m:‘ lE:lQ: G. 8"2215;!3« : of
lished in the Jouinul of Commerce on February 28rd, B & ulier, Roq. e w“."' L
throws some light on the foreign exchange situation | JA&;::AAN;:. kﬁﬂ?ium-m«.

|
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with reference to the

|
‘ANOTHER BRITISH MERGHANT SHIP

TORPEDOED BUT KEEPS AFLOAT.
Havre, February 27.—A Beitish merchant ship was
| torpedoed in the English Channel early to-day by a
The fleet is preparing for a dash virough the Dar- | Geérman submarine off Saint Valery Sur Somme, ac- |

| cording to reports received here.

afloat and had called for assistance from Dieppe.
A Irench destroyer was sent to her aid.

These stated that the steamier had been able to keep

persistent premium on New York |

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.

funds. This week the quotations for New York funds |
5% to %

7w per cent. premium over the

|
have been practically at per cent, premium |

between banks uwud

counter. This virtually means that bank runlumorli

here are obliged to pav one dollar premium for l‘\'PI')’j‘ ::RA;Q:\:;’:ON'A%T&V' o‘?mrl;:
$100 remitted by them (o the United States Ordinarily, BANKING BUSINESS IN CANADA OR IN

If we were allowing FOREIGN COUNTRIES.

cold to pass out freely in settle-

[ premium for these |
drafts could not well exceed 8 cents per $100 between

ment of our outside debts, the

[ banks, and the er rate would not rise above 25 | Collections Effected Promptly and at Ressonable
R

I EEEBEEBES
i Men in the Day’s News

M.
forty-first birthday, is a well-known poet and novelist.
| He was born at London, Ont., and educated at
;l'uiwrsn_v of Toronto and at Oxford, Mr., Stringer
isln»nl some time in journalism, serving for a year on
!:hn staff of paper. He been a fre-
’l(u“nl contributor to the magazines and has written

of very excellent poems and a few novels

Mr. Stringer has been described as the
nadian Keats and is undoubtedly of a poetic tem-
As a side line, Stringer owns and operates
a fruit farm near Chatham, Ont. He made his home
in the winter in New York.

Arthur Stringer, who 'has just celebrated his

|
‘ the
has

a local

{2 number

and plays.

perament.

Mr. Thomas W. Lawson, the well-known broker and
financial writer of Boston, has just attained his fifty-
eighth milestone. He was born at Charlestown, Mass,,
educated in the public 8chools at Cambridge.
He has been, in the brokerage business since 1870, but

and

is best known through his sensational writings in the
His outstanding efforts in this line are

magazines.
“Frenzied Finance,” which appeared in “Everybody's
the - Thirteenth,” “The

He has a flamboyant, lurid style of writing

Magazine,” “Friday and
Remedy."

and by many is regarded as the original of the muck-

raking writers who were all the rage in the United
States about a dozen years ago.
Mr. W. H. Page, United States Ambassador to

Great Britain, who is conduecting the negotiations

{with that country on behalf of the United States, is a

literary man. He was born at Cary, N.C,,
in 18 and 'completed his education Johns Hop-
kins University. - Mr. Page was editor of The Forum
for some years, later of The Atlantic Monthly, and
for the past few years editor of The World's Work,
of
appointed as |

and is also a member of the publishing house
Doubleday, Page and Company. He wi:
Ambassador to {Great Britain in 1013
a large number of men of letters who were

to positions of this sort by President Wilson, .\lr.‘

one of

being

appointed

Page has made, a very satisfactory ambassador, |
carefully handlingg a number of delicate situations. ]

Mr . Drury, president of the United Farmers |
of On , 18 one of the leade among the farmers |
of Canada. At the recent s o which the farmers |
have been holding in Toronto, Mr, Drury retired rn.m!
the presidency, and was made honorui 1\|r‘~|¢|un(.f
Mr. Drury was for jnany yvears an outstanding figure |

in connection with the various farmers’ lnu\'m\‘nls.“
but came to the front during the controversy
Reciprocity in the summer and fall of i911. At that
time he spoke all over the country, and showed a keen
insight into economic questions. ¢
as one of the ablest speakers among those
vored Reciprocity with the neighboring Itepublic and, |
although he and his party were defeatcd. Mr. I)rury!
-

over |

was regarded |

who fa- |

fit by having closer trade relations with their neigh- |
hors to the south. !
|

The Hon. R. Dandurand, who is to dress che"
Montreal Reform Club at their weekly cheon to-
dav. is one of the outstanding political figures in
this province. He is a Senator and an cx-Speaker

ful and progressive members. He was born in this
1861, and educated at Montreal C(oliege and
Laval University. He was called to the Bar in 1883
and successfully practised his profession in Montreal.
He called to the Senate in 1898, le of his
legal parliamentary duties, Senator Dandurand
takes a prominent part in finance and industry. He
is director of the Montreal Trust Company, the
Montreal Cotton Company, the Sun Life Assurance
Company, the City & District Savings Bank, the
Dominion Coal Company, and the Grand Trunk Paei-
fic Railway. Senator Dandurand fis effective
speaker in both English and French.

in

Ou

and

a

an

AMr. H. E. Suckling, who is sixty-four years of age
to-day, is treasurer of the Canadian Pacific Railway,
He was born at Gibraltar, educated &t Edinburgh, but
came to this country as a young man and entered
the services of the Credit Valley Railway. When that
road went into the hands of the liguidators, he was
appointed receiver, and later was secretary of the
Toronto, Grey & Bruce Railway. When that road
was absorbed by the Canadian Pacific Railway, he be-
came treasurer of the C. P. R. at Toronto. Three
vears later he was transferred to Montreal and made
;wv stant treasurer, a position he owcupzed for twen-
ty-two years. In 1908 he was promoted to the trea-
surership of the company, a position which he holds
at the present time, Mr. Suckling is a most conscien-
tious official, and according to rumors, is destined for
a stili higher peosition in connection with the com-
pany which he has so ably served for nearly a third
of a century. :

omers would be supplied at ll)J ates

| cents—many good cus
| cents or 12% cents per $100.

An American banker having a considerable amount

of exchange deulings with Canada
Montreal to enquire into the prospects of the exchange |
market. After

pressed himsell o~ of

recently visited
INCORPORATED 1832

-=The--
no immediate |
was

| Bank of Nova Scotia

was probably |

iiterviewing  our bankers he ex-

the opinfon that
relief was in sight. and that the high premium
likely to continue i1 sume weeks in any event.

view may or It

based largely on consideration of the fact that we are |

may not he correct.

not likely to resume exportation of gold to New York |

and that offerings of Canadian bills of exchange | Capital paid-up ...0000
against exports of produce would not likely be lmgei Reserve Fund .........
until the navigation season opens at the beginning of
May. Total Assete over ..
A glance at the summary of our trade gives some |
idea of the prevailing situation in regard to exports of T
our products In the twelve months ending Decem- | Branches In all the principal Canadian Olties
ber, 1913, total exports of (',‘unlllhu.n produce \\vlui &nd Wowiisl. (hFotghout the lalands of Néwh
$436,000,000.  The twelve months of 1914 saw total |
exports of $397,000,000—the decrease heing $57,000,000, | foundland, Jamuica, Cuba and Porto Rico, and

This falling off In exports represented a considerable in the cities of New York, Chicago avd Boston.

decrease in the exchange offered to the banks. On the e X .
Every description of banking business trans-:
was an even larger decrease in the |

There were $659,000,000 {n

914

other hand there
imports for consumption acted.
1913 and $481,000,000 in
less than $178,000,000.

FFrom these figures it will be understood that the |

the decrease- being no/

4 -

P

banks were under obligation to provide vmmir]vx:nl;lﬂ

less exchange for the purpose of meeting the debts of lMP[HlA[ Eﬂv NMENT T‘K[smm
Canadian importers; but the relief thus obtained in /|

this way, so far, would be rather less than the figures | Amlu" IN sHlP_Bu'lm"s SM
indicate. A considerable part of our imports are

bought on credit;.and for a time after the volume of |

importations dropped our merchantsx would be obliged | [ondon, Eng., February Sir George Askwith,
to requisition on their bankers for exchange to meet | Chief Industrial Commissioner, has promised, on be-
debts arising out of transactions previously completed. ‘ behalf of the Imperial Government, that the dispute
Our exports of produce in most cases affect the ex- | hetween the Clyde ship-bullders and their men shall
change market immediately, whilc imports as at o cer« | he gpecdily settled through the medium of arbitra-
tain date might not affect the market until six months | tion

In the meantime, the men, some of whom have al«
ready gone on strike, are ordered to resume work on
Monday.

Sir George in his communication to those interest«
ed on both sides of the dispute, pointed out that in
consequence of the delay in reaching a gettlement, the
requirements of the nation were being seriously en«
dangered and that he had been instructed by the Gov-
ernment that “important munitions of war, urgently
required by the navy and the army, are being held up
| by the present cessation of work and that they must
| call for a resumption of work on Monday morning,
| March 1, The court of arbitration, which is to be
convened, will have power to fix the date from which
a settlement shall take effect.”

Had the unrest been allowed (o spread, one hun-
dred thousand men would have been involved. The
unions had not authorized the strike, but the men
already had refused the employer's offer of a cent
and a half an hour increase and were about to vote
for an official strike.

There some unrest among the dockers
and other workmen, but generally they have expressed
satisfaction with the increase in wages to make up

afterwards

In case of exports of the mine the fisheries, and the
forest the falling off up to the cnd of 1914 were not
All three claxses logether are butl

companies hand-

very important.
$8,000,000 less than in 1813,

ling these products have probably

the
supplied the banks
in the

with about as much exchangc i preceding

There

however. Le a falling off, espe-
ally ring the currént year.
Then there is an increase of ncarly $17,000,000 in ani-

and one of $15,000 004 in exports of manu-

may,
in the lumber exports,

year

mal produce

(Continued on page 5.)

AMERICAN BANK: CLEARINGS
CONTINUE IN SHLLER VOLOM

New York, Clearings through the bawks at the iead
ing cities in the United States to Dun's
Rieview, continue in mueh smaller volume than a year
ago, the total for the five days this week amounting |
to $2,177.813.625, as against $2.377,188,868 for the same | for the higher cost of living.
period last vear, a falling off of 8.4 per cent., whitw |
as compared with a similar period in 1813, when $2,- | BRITISH BANK DESIGNS TO
786,648,020 was reported, there is a loss of 204 per | ENTER THE CANAD!AN FIELD.

cent.
The total of the eities outeide New York is 4.2 per An application will shortly be made to the Domk
ller thas last yvear and 11.7 per eent. ress than | inion Parliament for incorporation in Canada of the
malle 10 3 o 2Nt 1e8 | .
ars : This is a decided improvement over a} (anlnlull Bnkn);; it Deak 4 4 ) 4
short time ago, and may safely be considered as the | he bank has its head office in London, Eng., and
is taking steps to enter the Canadian business.

reflection of a trend towards broadening business ac- g
tivities at a number of important commercial and in- Mr. Vietor E. Mitchell, of this city, is the solicitor
for applicants.

dustrial centres. Minneapolis and Kansas City con-
tinue to report substantial expansion, and Clevelana
and New Orleans some gain, while more favorable re-
turns than of late are also made by Bosion, Baltimore,
Cincinnati, 8t. Lonis‘and 8an Francisco.

according has been

NATIONAL CASH REGISTER.
Washington, February 27.—National Cash Register
| Company, of Dayton, Ohie, and Toledo Scale Com-
pany, of Toledo, Oho, scored a victory against rail-
roads of the Bout! n T 1 and West-
ern Passenger Associations, when the 1. C. Commis-
sion ruled railroads must accept as baggage the penta-
gonal trunks of these concerns.

BIG DEFICIT IN PROSPECT.

Victoria, B.C., February 27.--The finance Minister
of British Columbia estimates a deficit for the Pro-
vince of $4,128,440 in its fiscal year 1915-16.

The estimates for the coming yedr call for the
expenditure of the sum of $11,163,056, as compared
with $13,742,000 in the yéar now drawing to a close,
and $17,838,266 in the year which closed last Mareh.

To meet this there is a revenue which thé minister
estimates at $7,084,615, as against $10,048,915 in the
current year, and & -quartér mililon more than that in
the year before,

LOZIER PLANT 18 BECOMING BUSY.

Detroit, Mich., February 27.—Production is again
under way at the Lozier Motor Company plant, and
shipments are being miade daily. Ceneral Manager
Frank says: “Orders on hand for Lozler cars call
for full working schedule at Detroit factory . for
months ahead. Additional forces are being taken on,
and we expect to be working at full capacity withir
a short time."

DEFICIT WAS $1,500,000,

New York, February 27.-—Report of Baldwin Loco-
motive Works for the year ended with December 1914,
showing a deficit of $1,500,000 wutfer dividends was |
considerably worse than the street expected. The
worst feature is that the company will not do any
better for the first half of the current year. Locomo-
tive orders in January and February of this year have
been less than half of the number ordered for the
same time last year and at considerably lower prices.

PURCHASED 800 BONDS.

New Yotk, February 27.—~Wm. A. Read & Co., have
purchased $2,000,000 Minneapolis, £t. Paul and_Sanlt
Ste. Marie Railway first vonsolidated mortguge

under thé mortgage to bear & per cent.
Bonds are offered by bankers at 106

i




