
New York, January r 
any new development in the hide 
There was

6- There was an absence 
-1 situation yesterda 

tor „ apparently no improvement in the inqui 
common dry hides and no sales were reported.

viens mar, rCtalncd a firm tO"=. however, and pr 
V‘°"a lactations were repeated.

«0 changes occurred in wet or dry salted hides.

Bid; AskeOrinoco...........
La Guayra ..
Puerto Cabello
Caracas ..........
Maracaibo ....
Guatemala ___
Central Americ
Ecuador ..........
Bogota .............
Vera Cruz ....
Tampico...............
Tabasco ..............
Tuxpam...............

Dry Salted: Selected—

32
31
31
31
31

31 32
31
26

31 32
28
28
27
28

payta .........
Maracaibo
Pernambuco
Matamoras

21
21
21
21wet Salted : 

v>ra Cruz ..

Santiago 
Cienfuegos ..
Havana ..
Clty "laughter.

Cl‘y branded8!™™' 60 °r °ver 

Gity bun 
^iy cow,

18

17
17

17 ISspreads 22
21
1»

16 16

iw’'
21 21

60 or ever 20

ry alau8hter, bull. 60 or over ” ** 19
15 15
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Kill 56,000,000 Beeves, Sheep, He 
and Lambs Yearly; Largest 

American Single Industry

A HALF-CENTURY RECORD

Establishments in Uni 
100,000 Persons—Value of

Meat Packing

0«»«dEM.Pa”"d By-Products $1,370,000,000.
Over 1.600

6._It was just forty-nine ye 
epoch in the feeding 

and the first Un 
formally opened.

, January 
the dawn of a

people was seen

Chicago.
ago that 
the American

Yard in Chicago was 
there are more

htering establishments in the Uni 
and by-products v

than 1.600 wholesale m

and slaugpacking

!d !Ll= industry in 

. produis, and on it over
for livelihoods.

The plants form

dressed meatthTaggrcgate at $1.370,000.000. It is the la 

America in point of value 
100,000 persons are depend

a vast foodmill through which p 
56,000,000 beeves, calves, he 

As an illustrât 
of animals means, it 1 

the hoof m

annually more
and lambs, goats and kids.

of what this vast drove
that they weigh on 

people in the United States would we 
Divided equally among ev

estimated

than all the 
with their clothes

and child in the nation, each would hi 
food material, not to mention

man. woman 
165 pounds of live

fertilizers and leather coming insoap-oils. glue.
of by-products.

The greatest centre 
stock yards in Chicago, which were opened forty-n 
years ago. Here more animals are converted i 
meat in a day than were slaughtered in a year in 

abattoirs prior to the Civil War. It 
than 4.000 cattle cars to bring

of the industry is still at

old-time 
quires daily

the thirty-nine railroads that cm 
It is said that if th

the stock over 
into the Chicago stock yards.

arranged in a single file, headdaily arrivals 
tail, they would form 
200 miles long, and with the animals travelling twe 

it would require ten days for them

a solid procession more tl

miles a day-
pass a given point.

coming of railroads helped to solve the p 
blcm of transportation, and as those roads that tapj 

stock country of the West centered in Chien 
that city and the State of Illinois became the great

The discovi
of the meat packing industry.

Yards buyers paid cash for stock, 
of the chilled meat process and the coming of
refrigerator car and steamship made the meat pa< 
ing industry one of the greatest in the cotmtry.

It is a matter of record that the Pilgrims were t 
first meat packers, a Colonial butcher of Salem, Ma; 
packing a quantity of pork as early as 1640.

Meat packing as an industry did not, howev 
begin until 1818, when Elish Mills established a sm 
packing plant in Cincinnati, 
centres of population had their packing plants a 
ab^tolre to which stock yisçrs within a netghbi 
hdiil ot hundreds ofjmllos Upove^heir stock for si 
atf,thc$zweragegeiit»iof ten miles -w day.17 ' Frequen 
the droVer «hAvcd -orrly'to find the market glut! 
and prices at a level which either spelled ruin 
htef or the necessity of leasing a large, pasture 
the neighborhood on which to feed his animals ur 
the market was more favorable, 
largely on credit.

Soon all the lai

Trading was bas

ORDER OF RAILS BY RAILROADS
DISAPPOINTING IN STATE

New York, «January 6.—T*he Pennsylvania rail < 
der, announced by Dow Jpnes and Company 

was considerably larger than the early estimates 
dicated and caused considerable favorable

Tuesd

common
On the othèr hand, orders placed by other roa 

so far are disappointing, running not much more th 
one-half of normal.

The Pennsylvania order, which amounts to 170,( 
tons, may stimulate increased buying.

Baltimore and Ohio and the Southern 
are in the market for small tonnages of rails.

Railroa

STEEL RAIL REQUIREMENTS.
Philadelphia, January 6.—Official 

made by the Pennsylvania Railroad, Company th 
steel rail requirements for the lines east and w, 
of Pittsburg for the current year will amount 
1.0,000 tons, and that bids are now being request 
and orders placed for early delivery for 150,000 to 
of 100-pound section in accordance with revised sp 
creations of 1915, the balance of 20,000 tons to 
ordered later.

The total quantity of 
was 132,432 tons.

announcement

steel rails ordered last ye
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m ended scum's. HIE FISH eiERS SUD| :

■I" ADVERTISE FOOD VALUE OF EllSHIPMENTS OF ORE* :|
;

During the Week Ending December 19, Consolidated 
Mining and Smelting Co. Treated 7,028 Tons. 

Centre Star Shipped 164,196 in Year.

Lobster Dealers Could Improve the Situation by Pre­
senting Excellence of Product to People ofn

But British Forge Ordered Have Com­
pensated the Loss to Some 

Extent

One of the Largest Cereal Concerns in 
the World May Enter the 

Canadian Field

During the week ending December 19, 7,028 tons of 
ore from 16 mines of Kootenay and Boundary have 
been treated at the smelter of the Consolidated Min­
ing and Smelting Company of Canada, Limited, 
bringing the total tonnage handled at the smelter 
for the year to date to 370,785 tons.

At Rossland the Centre Star shipped 2,995 tons 
during the week, bringing the year’s output to 164,196 
tons, while the Lc Hoi's shipments of 2,619 make o 
total for that mine of 87,358. 
the week from all mines amounted to 6,069, and for 
the year to 286,094.

At Nelson the Motherlode shipped 19,330 tons In 
The total shipments 

Lardeau mine

St. John, N.B., January 6.—“Bad weather has in­
terfered with the fishing recently,'* said H. B. Short, 
mayor of Digby, and manager of the Maritime Fish 
corporation.

"We are not independent of the weather, but other­
wise we are doing business as usual," added Mr. 
Short. Speaking of fish market conditions, Mr. Short 
said they were looking much better, although there 
might still be some improvements in rates of ex- 

; change. This, however, was a matter in which im­
provement was being made daily. Nova Scotia was 

! now shipping fish to Brazil, under about the usual 
; conditions, and Newfoundland was able to resuipe 
shipping fish to the Mediterranean. ThéSe facts in­
dicated that Great Britain had mastery of the sea, 
and that conditions were returning to the normal.

Speaking of the setback given the. lobster canning 
industry by the war, Mr. Short expressed the view 
that the canners might improve the outlook if they 

, advertised their wares in Canada, where there was a 
fair home market which they had not attempted to 
cater to. In fact he thought the fish merchants gen- 

; erally might to their own advantage start a campaign 
; to advertise the importance of fish as a food product 
among Canadian people, who in spile of the fact that 
they own the best fishing grounds in the world are 
very small consumers of fish compared with peoples 
of other countries.

LARGER COAL OUTPUT BRANCH IS DEMANDED
General Manager Cantley Says That Every Effort 

Possible is Being Made to Keep the Mills and 
Forges of the Company in Operation.

General Manager Thomas Cantley has contributed j 
the following article to the Halifax Herald, covering !

the operations of the Nova Scotia Steel and Coal ' the year and the Queen 17.500.
i from the Nelson mines were 55,915. 
i shipments were 87 tons.

The Sullivan mine at Fast Kootenay accounted

Factory is to be Located in West, Where it Will b8 
Near the Source of Grain Supply so 

Urgently Needed.

!

The shipments for

Lethbridge, Alta., January 6.—There is consider­
able likelihood that the Cream of \Wheat Products 
Company of Minneapolis, one of the largest 
concerns in the world, will place a Canadian plant 
now under contemplation, in this city.

The makers of the world famous “Cream of Wheat " 
in a letter to Geo. W. Green, manager of the Ellison 
Mills, stated that their increased Canadian business 
demanded a branch, factory somewhere in the Dom-

Mr. Green, in answering .the letter, heartily recom­
mended Lethbridge, as the one point in Canada where 
a concern of this nature could most easily 
trate all their raw materials.

Hard wheat is the chief ingredient, and Southern 
Alberta is the premier hard wheat producing section 
of Canada.

In 1911 this district produced 37 per cent, of all 
the grain raised in the entire province.

Mr. Green opines that the opportunity for 
lishing one of the most valuable of industries, the 
manufacture of such products as Cream of Wheat 
and molassium meal and alfalfa meal, >n Lethbridge 
is being neglected. There is an unlimited supply of 
raw materials, and an unlimited market.

An endeavor is being made to have the Kniylu 
gar company take up the latter industry, but then- 
being some question as to whether or not that 
pany will remain in Canada, little progress has h. en

THOMAS CANTLEY,
Who, on this page, makes a very interesting sur­

vey of the past year’s work by the Nova Scotia Steel 
and Coal Company.

Company during the past year: —
The business experience of the Nova Scotia Steel j

anil Coal Company, for the year 1914. now closing, has 
been rather a checkered one. and perhaps in this re­

differs but little from many other Canadian

for 32,757, and other mines for 949 tons, a total of i 
33,706 tons.
166.871 tons.

At Slocan and Ainsworth the total was ~ 
The Consolidated Company’s receipts i F 

! at Trail for the week were 7.028 tons, and for the year L 
i 370,785.

manufacturing establishments. The following figures
indicate the output as compared with 1913

1913. 1914. : 
24.678

! I

IF EDLD DUE liltl'i^ iron made
Ingots made .........
Pig iron used ....

BEAVER PAID 23'/z P.C. ON
CAPITAL IN FOUR DISBURSEMENTS. I53.532 conce»-

Cobalt, Ont.. January 6.-—In the list of dividends 
for 1914 and from the inception of the Cobalt camp 
published in the issue of Dec. 22nd. the 1914 dividend 
of the Beaver Consolidated mines was omitted.

This dividend for three per cent, was paid on July! 
20th last and entailed a disbursement of $60,000 to

The commercial depression which had overtaken 
Canada in the closing months of 1913, became very i 
extended and deepened as the year 1914 progressed. : 
Still the Scotia Company was able to keep all its fur- j 

in full operation until the outbreak of the war. j

Porcupine Output Increased by Million 
and a Quarter Compared with 

Figures of Previous Years

ST. PAUL’S NEW FINANCING.
New York, January 6.—St. Paul's plans for its 

financing will be completed in the near future. Stock­
holders, both preferred and common will bo given the 
right to subscribe to convertible bonds bearing in­
terest at 5 per cent.

While the amount has not yet been definitely set­
tled, it is believed that stockholders will be allowed 
to subscribe to bonds to the extent of 10 per cent, of 
their holdings which will mean a bond issue of about 
$23.000,000.

n.-’.ces
It is true that the production of pig iron for the first the shareholders. This makes Brav«-: s lividend 23t,y 

not ,.s great as for the corresponding | pcr ccnt 5470,000. and increases the total dividends 
due to the for 1914 to $8,409.809.56, and the dividends from the

1

period of 1 lie previous year, but this
H0LLINGER IS THE HUBbeen out for relining.blast fei

qr::util> of steel ingots made and pig iron used to j 
produce them was greater than that of the corrc- ; j9 j j

camp to date to $60.425,285,31.
Beaver's dividend record is as follows:

$60,000 Intense Energy of Development More Than Increased
170.000 
1 SO 000 
60,000

spending pern>d yf 1913. 1912 . .. 8 Vs Production, Although There Was $100,000 In­
crease—The Records of Other Mines.With the outbreak of war, in tiie early days of Aug- ; 1913 .........

1914 .........practically all business fur a time ceased and
carrying a large tonnage of

St. Paul has $166.000,000 common stock authorized 
and $116,855,400 outstanding.------- Golden Pity. Porcupine, January 6.—Since the world

470,000 needs the gold coin no matter what the slaughter jingots, it was deemed prudent to close down the blast
1 'unipini)

that it will not bo 
necessary to ask stockholders to authorize any addi­
tional stock in order to complete plans for issuing ! 
convertible bonds.

23 Vz
fut 11:10 open-hearth steel furnaces, and coke-oven ’ ------------------------
plant, and on August 8th, the blast furnace was j CONSUMPTON OF BITTERS 

banked, tin open-hearth department closed down, and 
all except

may be in Hu rope the war has made no difference j 
this industry: and Porcupine Is now the ad- j

AMERICAN STOCKS IN LONDON
SHOWED A HEAVY TENDENCY.

London, January 6.—The" market broadenedmilled centre of gold mining in Canada.ON CONTINENT REDUCED.

London, Hngland. January 6.—Despite the fact that Last year the Porcupine camp produced approxim- 1 BETTER RUNNING TIME BY 
Tin- placing of orders by the railroads of Canada j the company's business was seriously interfered with alr|y $5.500,000. This compares with $4.294,113, a

battery of cuke ovens put out.
what with American stocks showing a heavy

PITTSBURG TIN-PLATE MILLS.1 dent >. 
; Pittsburg, January 6. - Better running time is to be Ifor equipment was spasmodic and small for the first j in the two last months of the financial year ended gajn ,,f $1.250,000 approximately, 

half uf the year, and after August 1st was practically j September 30th, the directors of Angostura Bitters 

non-existent.

Active Americans (New York equivalents', follow:
For the Hollinger, which has become more than made by all tin-plate mills in Pittsburg district after j V. S. Steel ..............

ever the hub of the camp the year was not one of j January 15th. j l niuI1 Pacjfic
Operations arc to reach at least 80 per cent, and I Amal. Copper .........

The central fact at the Hollinger , possibIy 90 per cent, within the next (en days, as C. 1’. it............. ... .
was the diamond drilling undertaken to the two thou- \ compared with about 50 
sand foot level and below.

(Dr. J. G. B. Siegert and Sons), are able to report 1Bui little business of any kind was 
available either from the railroads, manufacturers. for that period a profit of £ 12,000, or only £ 1,600 less 

than the net amount earned in the previous twelve 
months.

An addition of £ 1,200,

increased production so much as intense energy of
or elsewhere and. in consequence, the mills of the 
company were operated but a few days a week.

About the middle of September a demand arose for 
Fortunately the company 

Exhaustive

development.

per cent, as at present, 
also to increase operations.

Erie . . . -’ Iagainst £ 1,500. is made to 
the reserve fund, but nothing is set aside for special 
contingencies, for which £ 1,500 was appropriated last 

Howevei; the dividend is maintained at 6%

While nothing official Sheet mills Uric, first . .. .
In steel mills Interest was increased by (he an- Beading .........steel for shrapnel shells.

in a position to supply this material, 
tests by the L'ominion arsenal and elsewhere estab­
lished that Scotia steel was eminently suitable for.

lias been allowed to percolate through from the di­
rectorate it is generally admitted that the results
were most reassuring, ahd it is stated with a good i of plain materials such as small shapes ami plates ; Atchison........................... ..

■ deal of confidence that the basis of this confidence | for building 1,000 cars at Altoona for the IVnns j New York Central.............

was the fact that the cores were obtained at a J vania Railway. j others nominal.
! depth of 2.200. feet from both of the main veins.

nouncement that an inquiry bad conn- fur 10.000 tons Pcnna. .

per cent, for the year, and £ 1,300, as against £ 1,500, 
is carried forward.. and met. indeed, more than met, all the requirements 

of the War Office. It is stated that the company's business has so far 
suffered less in England and the Colonies than might 
have been anticipated, but that sales to Austria and 
Germany have entirely ceased, while the consumption 
of the company’s bitters in other parts of the Contin­
ent has been greatly reduced.

Since that time considerable 
quantities of shell material have been ordered. One 
open-heart it furnace has been working on this ma­
terial continuously for some little time, being operat­
ed on cold pig. of which a quantity remained on 
hand on the closing down of the furnace in early 
August.

Further orders have been received from the War 
Office, for shell material, and the stock of suitable

That the cores were satisfactory requires no bet- I 
ter proof than that immediately after the results | 

had been obtained the directorate sanctioned a general i 
I plan of development above and below ground which j 
would not be prudent or wise unless there was rea­
sonable assurance of profitable mining for a decade ! 

at least.
Kee TouchDIAMOND MATCH PROFITS.

New York. January 6.—President Edward R. Stet- 
tinius of the Diamond Match Company reports that 
the company's business for 1914 will probably show

EActually Hollinger production was $2,700,000 gross, 
against $2,600,000 in 1913, which in itself is nothing i 

Relatively speaking far more progress [

pig iron having been exhausted, the blast furnace was 
again burdened and put in blast on Monday, the 
28th instant.

: remarkableprofits of $1,450,000 to $1,500.000. as compared with
$1.775.815 in 1913. Concerning this showing Mr. Stet- >>as bee" "»"* on the sister mine of the Hollinger,

the Acme Gold Mines. While this property has no

A second open-hearth furnace has also 
been turned on to this material. These three words are well- 

known to men in all walks 
of business but few, very 
few, know exactly how to 
have a commanding know­
ledge of all things business.

tinius says: "This is considered satisfactory by the 
management in view of the conditions that have oh- ! Ursule of ore such as is to be found in the HollingerThe company's New Glasgow forges were called on 

to produce forged shrapnel shell blanks. This was 
entirely new business, but native talent, energy and 
the experience gained in other forms of forging sur­
mounted all the initial difficulties and for weeks past 
the hydraulic presses bave beenÂturning out upwards 
of 3,000 shells a, day. ; ‘These arc being shipped tq-en- 

finishing the shells, dt Montreal, 
Sherbrooke. Toi-onto,’’Hamilton. "Galt, étc. Up to the 
present time something like 150,000 forged shell blanks 
have been delivered to the order of the shell 
mittee and shipped to the various points named. Also

. tained during the past year. The company's business ! main vein there have already been proven a large 
was seriously affected by the war: the cost of many number of veins running $8 and $9 a ton across 
of the ingredients used In thep roduction of matches a very remarkable width, 
advanced sharply, and trade conditions generally were 
âfcdvérse. While the consumption uf matches has nut, available for the Acme to within the past two months 
Of course, freen affected, both the wholesale as well as sixty faces in ore and it can be stated with complete 
retail, trade have been reluctant to buy except from confidence that the twenty stamps that will be ready- 
hand to mouth.
probably show a falling off as compared with the pre­
ceding year.

"This estimate of the company's earnings for 1914

ir There are to-day with the small amount of power
■

gineering firms

As a result the company’s sales will fur the Acme early this year will be nothing more
than a test and in the very near future there will 

many stamps dropping on Acme ore as on
!:

Hollinger.
means that Diamond Match will probably show a bal- \ Unfortunately for the investing public it docs not 
ance of a little over 9 per cent, on the $16.090,600 stock, 
as compared with 11 per cent, in 1913,”

a corresponding number of steel shell dises forged 
from special high-càrboç allo^ steel. During the 
next three months the confpa n y., êx pec t to supply about 
4flO;O00 more of >each.

Believing that opportunity offered for securing 
export - business, the company dispatched one of its 
most energetic salesmen to Great Britain.
.have resulted in securing orders for a very consider­
able tonnage of heavy marine forgings: 
orders booked for this class of material within the last

There are a great many ways in 
which this might be done—by per­
sonal contact, by extensive study, 
and by reading the newspapers. 
This latter is by far the most 
ible for it covers much the greater 
scope. “But,” the question is 
raised, “what papers shall I read in 
order to do this?

seem probable that any public issue of Acme stock 
will be made. The Canadian Mining and Finance 
Company is so well pleased with the development 
of the Acme that it is not probable that they will 

New York, January 6. American Light and Trac- desire to share the responsibility of the development 
tion Company declared its regular quarterly cash divi- and ‘the profits of the Acme with the public, 
dend of 1 Vi per cent, on the preferred stock and 2Vi

1 AMERICAN TRACTION COMPANY.

His efforts

However. Hollinger shareholders will benefit in the sens-
indeed, the per cent, on its common stock and also a dividend , reduced costs to be obtained when tiie three proper- 

, of Per cent- on the common stock, payable inities are running, 
few weeks have been equal to our entire output of common stock, all payable February 1st. Books, 
this class of work during the past 12 months. That j will be closed from January 15th to February 1st. ! 
we were able to secure this work was due entirely to 
the company’s having installed

gfe: As regards production the McIntyre, Porcupine 
Crown and to a smaller extent the Vipond and the 

i Rea provided the increase.
I Crown Reserve in the gold field will, at the end of

The extension of the

For the business ' 
man, the manufacturer, the 
ducer, the farmer or 
good reliable commercial paper fills 
the vacancy.

an hydraulic fluid 
compression plant at Sydney Mines, together with 
heavy hydraulic forging equipment at New Glasgow, 
this installation having put the Scotia Company in the 
forefront of establishments of this kind In the Em- 
Pir-

BEAVERTON FOUNDRY’S LOAN.

Beaverton, January 6.—A by-law to authorize a ! the year, have produced Just short of a million dol- 
loan of $6,000 to George Minorgin A- Son of the Bea- lurs, and last year alone sent out in gold bullion $677,- 
verton Foundry was carried by

In addition to their present business. Minorgin &
Son will manufacture an extensive line of toys and 
other goods.

pro- 
the artisan, aIalmost unanimous : 000. With the news that a good grade of ore has at 

length been found at the 500-foot level there is a '
bright prospect for this property.

At the McIntyre, while the Nipissing Company 
could ndt find ore reserves which would justify the 
price asked in the option, the actual production Is 
satisfactory, amounting to $70,000. The margin of 
profit per ton is not high since the development 
charges are very heavy and so erratic are the ore 
bodies that It is difficult to estimate reserves posi­
tively. i But the property is now in much better posi­
tion than it was a year ago when the bailiff was 
not an infrequent visitor.

The product of the Scotia plant is recognized by 
Lloyd’s

t

equal to the production of the best Bri­
tish or continental forges, having met fully their 
specifications and tests. THEIt would appear, therefore, 
as though a new market of considerable value lias 
been opened up and promises well.

PHILADELPHIA COMPANY .
Pittsburg, January 6.—The Philadelphia Company 

declared its quarterly dividend of 1% per cent., pay­
able February 1st to stock of record January 18th. 
Dividend is payable in scrip redeemable at the option 

, cou- of the company on or before February 1st, 1918, and 
pled with the utter stagnation of the iron trade in the 
United States, the company were early in August! semi-annually, 
forced to close down their Wabana mines.

Journal of CommerceOwing to the closing of the German markets by the 
war, and the closing down of many blast furnaces in 
Britain owing to the uncertainty as to the future

bearing interest at the rate of 7 per cent., payable

is doing this and realizing that the 
road to national prosperity leads 
over the horizon and far beyond 
the borders of this Dominion, it pre-

con-

The Dome is admittedly a difficult proposition 
from which to extract dividends.While ore

shipments abroad up to that time were almost on a 
par with the corresponding period of 1913, the

There is not the
NEW YÔRK CURB. slightest doubt as to the ore reserves, but the costs 

New York, January 6. Curb opened barley steady, will have, to be reduced materially in order to admit
Asked. ! of profits onments as a whole for 1914 are less than one-half of 

that of normal years.
Bid. a scale commensurate with capitaliza- 

J7 tion. This, Mr. Heading, the new vice-president and 
416 general manager, has set out to do in a very business­

like way. He has reduced overhead charges to a 
minimum and is steadily attaining the $2.50 mark for 

4 '■* costs. He is now endeavoring to gain an estimate

United Profit Sharing

Standard Oil, New Jersey .. ,.
Anglo-American Oil .. .. ..
World Film.........................................

The attendance at the opening of the Curb market 
was the smallest in years, due to the tie in the Sub-

1614
During the last few weeks some considerable 4

nage of ore has been sold for delivery in Great Bri­
tain* during the • coming sumnter.

sents to its readers in the most 
cise form all the news of the world 
everything from the war to the price _ 
of tin, and from bank reports to the 
price of poultry. Bright newsv news 
items, and instructive articles on 
commerce and finance throughout 
the world. It pays to

.. 400 402
15

Owing to the closing down of the blast furnaces and 
open-hearth plant, the colliery output was somewhat 
restricted during the last five months of the year, and 
as a result the output is about 100,000 tons below 1913.

The consumption of coal in the company’s 
tions was. of course, very much less; on the other 
hand, the shipments to the Ht. I>awrence 
30,000 tons greater than during 1913. while the ship­
ments to the maritime markets were practically the 
same as the previous year.

5

I of ore reserves not yet* gauged which will give him 
| justification for a larger mill upon which profits could 
be made on a scale which would give more satisfaction 
to shareholders. The Dome production for the past

tonnage available Is eagerly welcomed.
Every effort possible is being made to keep the mills

The one
outstanding encouraging feature is that Canada is 
undoubtedly now being given an opportunity^) supply 

; Banking of coal during the winter will probably be ! l*rge quantities of foodstuffs and many lines fo munu- 
On a comparatively restricted scale 
former winters, 
forecast

As to iron and steel business generally, there 
no wanting signs of Improvercpit; more tonnage has 
jeen booked during the past few weeks than for 

months past. While prices are exceedingly low,

year approximated $1,100,000.
were about The Vipond Porcupine has been resuscitated with 

much success and, is now producing $25.000 a month 
with good mine promise.

At Kirkland Lake the Nipissing is retaining an 
advantageous option on Teck Hughes and the Tough 
Oakes should resume mining early in the year now 
chat construction on their new mill lias been almost 
•ompleted.

The Porcupine camp and the Kirkland Lake section 
hould produce $8,000,000 in the year 1916.

and forges of the company in operation.

KEEP IN TOUCHSome of this new business will 
probably cease with the close of the war. 
other hand, new markets for Canadian products are 
being opened up which, if Canadian manufacturers 
rise to the measure of their opportunities, we believe

factured material.as compared with 
It is too early to make any definite 

to coal trade for 1915.
On the

vçHl be permanenUy retained to the great advancement 
aw material benefit of the ^Dominion. House of Lords convenes to-day.V-
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