"g:iéo, Which .
" tive Investment Field, Now
Disregarded '

STABLE GOVERNMENT NEEDED

Ordinarily.is uAttm:-

: s i R

Would Form Syndicate of Bankers, With Funds Ag-
i gregating Two Billion, For the Purchase
of Foreign Securities.

Moody's Magazine for October contains a lengthy
article entitled “A Plan for the Relief of Wall Street,”
by Theodore Prince. The chief polnt raised is whe-
ther a feasible plan can be reached for taking care
of European liquidation. The following suggestion |
is made: 3
“The plan is that half a dozen of the lo'.,aml bankers |

s of a large syndicate, aggregating |

Mexicans- Have Not Been d in
Funds in Their Own Country and Own $800,000,- '
000 of Its Securities.

e

New York, October 17.—The worid-wide slowing
down of busi and’ disor of the
ery of credit have checked the flow of capital into
Mexico, which, under a stable government and :nor-
mal conditions, presents an attractive investment
field. American capital shows no inclination to go
into ‘the southern republic at present, and, of course
foreign capital is not now seeking new employment
there. Furthermore, before any impetus can be given
to capital investment in Mexico, &, stable form of
government will have to be established, capable of
insuring reasonable safety to business enterprise.

Foreign countries have invested heavily In ‘Mexico
in the past. The United States, as next-door nelgh-
bar, 18, naturally the largest investor,.in apite of the
British capitalist's habit of invading all out~of-the-
Way corness of the globe where money can earn a re-
turn. . American investments In Mexico total ‘more
than a billion dollars. The Mexicans themselves huve
not been backward in investing their funds In- their
own country, and nearly $800,000,000 of Mexican ge-
curities are owned at home.

Investments in Mexico.
_The following estimate was furnished by that Am-

of foreign securities, say, at a price from 10 to 15 per
cent, less than thelir last market price ms to stocks.
As to bonds classes could be arranged ‘whereby de-
ductions ranging from 6 to 15 per cent. from the last
market price could be made. All prices could be
thus classified and made by a representative cum-{Provlngl.I

|
some $1,600,000,000 or $2,000,000,000, for the purchauel % v
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mittee. The markets for these foreign securities | $1,000,000 Five. Por Cent Loan.. *.
would be opened a certain length of time, after which | gal aar s 3 A

| they would be finally closed, subject to the discretion |
of the syndicate managers The syndicate man- |
agers could re-open the lists from time to time on |
varying terms in natural accordance with the course |
of the war and the markets J

“Thereafter all the New .York markets
would have to be accompaniel by affidavits setting

sales in

WFFECTED BY WhR

viding for the convictioh and punishment of any one Trade Depreuion of Marked Nature
submitting a false affidavit Has Al’o Rednced it‘ Revenue

“For the total amount of these securities rz-rtlﬂ—'

forth thelr ownership and possession by residents an
this country a certain time prior to the declaration |
of war. Appropriate legislation could be passed pro- d

cates would be lssued hy which the credit of thesé Considerably
bankers, together with the securities so purchased, |
would be pledged for the piyment thereof. They |

would be redeemable certaln proportions every |
succeeding six months after

in

TO CONTINUE EXTENSIONS

the close of the war or|

erican consul at Chihuahua a few months ago: earller.  Interest would L allowed ‘at from 6% to Company Has Allowed Brokerage Houses in - New
American English. Mexican. | § per cent., so that it would be to the interest and York to Suspend Leases on Wires Until They
Rallwa; stocks $235,464,000 $81,237,800 $125,440,000 | profit of the bankers to liquidate these certificates | are i“ropared to Resume Business on Old’
Raiiway bonds 408,926,000 87,680,000 12,275,000 | a¢ the earliest opportunity hy credits, gold or other- Basis.
Bank  stocks 5,000,000 31,950,000 | wige, Naturaily the syndicate managers must be | ————
Cank deposits .. 22,700,000 ........ 161,963,042 | depended upon to do nothin: to prejudice the bank- New Yorlk, October 17.—The European war's ef-
Mines 48,600,000 7.600,000 | ing situation or the public interest in the redemption | fect on the internal trade ‘of this coutnry has tend-
Smelters ........ 26,500,000 ......., 7,200,000 | of these certificates.” ed to lessen the rate of ' growth of the American
ational bonds 67,000,000 ‘.’1.000,000j —— e Telephone and Telegraph Company, according to C.
Timber lands .... 8,100,000 10,300,000 5,600,000 | REVISES TAX ON WINES AND TOBACCO. G. Dubois, comptroller 6f the company, who said
Ranches = 3,100,000 2,700,000 . 14,000,000 | Washington, October 17. The Senate agreed to the vesterday that while thé growth last year of :the
50,100,000 18,785,000 843,669,200 | Financing Committec amendments revising the sec- company was equal to 10 peér cent. of its equipment
. 9,000,000 ....... . 47,450,000 | tion of the War Tax Lil relating to domestic wlnes that the report to be issuéd to-day covering +the op-

9

........ 1,046,790,000 311,802,800 778,087,24

<|and tobacco.

erations for the nine months of this year will show

| Washington, Getober '17.—In vi
misunderstanding: on' the part. of the general public

Treasurer for: Ontario, Who Is plasing s

PHONE 05 GROWTH

The London Statist, which is a recognized author-| The tobacco schedule provides that manufacturers @ growth from 6 to 7 per cent.
y.on Pritish investments, gives a higher figure for | making 100,000 pounds a year must pay six dollars.  The war is not ‘alone responsible for the drop in
h-owned Mexican securities—3$495,000,000. Tax is graduated up to $2,496, on ‘annual sales ex. &rowth, 8aid Mr. Dubols, ‘as it will'be recalled- that

May Explain Divergence.
The 2'mounts are distributed as follows:
Governmant stocks ... ..$40,000,000

Municipal stocks ... 8,000,000
Nailways ... .. .282,000,000
BROKE coce avi s o - 8,000,000 |
Commerdial, industrial,’ etc. 13,000,000
Electric light and power 16,000,000
Financial, land, investment, etc. 13,000,000
Mines ... . 44,000,000
0Oil e aeeenee 18,000,000
RUbDEr ., eeeicie aog se,y 2o 8,000,000
Tramwais-ce. oo oie oes 21,000,000
Total ... [\, ... . 495,000,000

Considcrable divergence will be noted between the
Gtatist's figures and the estimate of the American
consul, especially in government bonds and raflway
securitiee. . It is possible a different basis of calcula-
tion. may explain this divergence.

French investments in Mexico were relatively large
a few years ago, being given at $486,800,000 in 1910
by the Paris League for Defence of French Interests.
A severe decline has taken place, however, and the
League e:timates French holdings.oh April 30 last at
$262:400,000,"a decline of 46 p.c.

— e

WAR HA5 BEEN BENEFICENT
FACTOR FOR WESTERN UNION

Crozs Buziness During September Quarter Was $13;-
* 203,500, or at Rate of $62,000,000 Per Annum.
FET %) I ‘ 4

Doston, Mass., October 17.—Western Union is one
cé)’r_poi‘atlbn'yhich has ‘attained the distinct right to
cons er u'\'t‘Europemi catclysm as a beneficent fac-
ter, v
:L'p to t;\e lend of June, gljou_lnccme of Western
Union had only slightly better than broken even with|
a year ago. The gain was but $11,720.. = i

;Bg; the three months of July, Augyst and Septem-
ber haye £oen a great shifting. The gross business of
the company. during the September quarter was $13,-
2065.0, or st the ‘rate ,oi $62,000,000 per annum.

f'ﬁt th comparative 'form this means that ‘during
theihree rionths to September 30, the y made
n'y;gn;m;o:ivmsn;n Pl_'}l.! per cent. Instead of gain-
&' a mera fraction of 1" per. » the company is
noy igxﬂpe‘ﬂn'ncinq “a "boom’ In" business, which main-
‘tafned for a full year would mean an increase In rev-
eityes of over $6,00 Jﬂ"’l_nr g Biggest year it ever

had West<rn Unjon df than’ $46,000,000 ‘of tele-
_g¥aph ‘and’cabl )w‘lmu ﬁ@\efﬂp@ﬂo}'qa-per
* shiows bucliiess at the raté -of $52,0000000, the first
time that the annual rate has éver goné above $50,-
000.00). ° N
* " Jt will be recalled that during the first four months
of 1914 Western Unjon gipes experienced ah actual
decrease of 1% per ceiit., réflecting thé business con-’
dition of the United Statés. . May ‘recorded a ‘nice
gain’ but the six months hardly did better than to
e¥en ‘up with last year. ok By

.'m- splendid mn.of.‘ i in the
quarter, has.made possible a highly satisfactory show-
Ang in net in , During the ning 8, to  Sep-
_tember.3 Othe, com) _eatned almost 4 per cent. on
its stock, or a full year's dividend, I the December
quarter does as well as the. September three m
the company will come. perilousily. close to, earning 6
per ‘gent. for 1914. . This record would certainfy sur-
prise some’ peoplew ho have been. wondering If the

dividend cou . con! and who felt
had atreasure nest

the ‘board’s dpproval of the apflication, the quota-
tion service will be granted.
be refused. "This work will be entrusted to the new
Committee on Quotations which will be appointed
after the amendment has be
into the constitution. .

tee the only other busifiess transacted was the ac~

| ceecing 20,000,000 pounds. the spring and summer months witnessed -trade: de-
Tax on cigar manufacturers runs from $3 for 100,- Ppression of a most marked .nature, due to-the pen-
000 cigars, to $2,496 for more thun forty millions. dency of the 5 per cent rate case before the Inter-
Manufacturers of cigarettes will be charged $12 state Commerce Commission, so. that it is not alto-:

|on 1,000,000, and $2.496 on more fthan 100,000,000. gether impossible that “the percentage 'of growth
The wine section provides that all still wines shall of thé company will show further falling off if the
{pay 8 cents a-gallon and grape brandy used to for WAr continties to exert a’repressive:influence over

ill!y sweet wines the trade of this country.

“The earnings of the Americanr’l‘elesrlph and
Telephone Company havéiinot béen -effected -in the
least by the war,” said M¥’' Dubols, “but the normal
growth of the company.“Was: dropped somewhat. I
must be borfie In mind thag ;the war exerts some -inss
fluence over internal trade of this. country. Last
year our percentage of growth, amounted to 10 per
cent., but this year we de; not expect that our-ex-
pansion will run-over 7 pep cent. .. :

“The eompany is not gubject .to local conditions
only, and therefore reports as to the state of business
In the South and,Southwest the nymber of
new installations have fallen'off heavily, due to the
inability to move the cotton.crop, while in the North-
west the file grain crops, combined with an.active
domestic and foreign demand, almost tends to
countefact the effect of bad times in the South.

““We never reach our Full equipment, as it is 6ur

plan to grow faster than ,the population; _Lherje!ore,-
continual expenditures ‘for lfnprovemema and re-
habilitation of plant are in order. While the’ war, to
some extent, has affected the supply of capital, this |
3comrmny. fortunately, had adequate funds to enable
| it to continue the work outlined before the war with-
rout interruption.”
i The closing of the Stock Exchange and the con-
sequent tie up of financial transactions has not tak-
|en away very much revenue, said Mr. Dubols, as
| the monthly income of the company from all over
the country amounts to $18,000,000 to $19,000,000.,

“The closing of the Stock and Cotton exchanges
}has mainly affected long distance business, but this
to the constitution creating a Committee on Quotas "‘10“ not run to over $100,000 a month. Many of
tions, which will have supervision over tiie quota- |the large Stock Exchsnge houses had Jeased wire
tlons and approve or disapprove any application for | telephone wire services, and in order to assist in
quotations.  Hitherto the Arrangement Committee | bringing about a resumption of financial business
has had “control and méulalhm” of “the quotnuan‘lhe telephone company has allowed the lessee of
servlc‘e," but the amendment takes this away from | Buch wires the privilege of suspending these leases
the ‘Arrangement. Commitée as the new wire éon: {until they desirs tu tuke them cver apain.
tract will.provide 'enough work for a full committée;| Mr. Dubsis was nct in a position ‘10 diseuss the

g “ ' | position of the telegraph companies, but stated tha:
No' Redl Censorship. |

; s’ : i 'his knowledge was to the eifect that while land line
The wire contraet was drAiwn up some time.ago and | business was smaller, the prohhiticn of codes 1n
has “eén ‘approved’ by 'tha Western Union’ Telegraphi | cqnie s, fore 13 the use of Englis™ acted to relmburse
Co. “Under the' contfact 1t tlﬁperaeden‘the Stodk  Ex-| the telegrap:n ccmspanies for their losses in anntlier
¢hange had no real censorship ‘over the distribution girection.
ot ‘GQuotations. ‘Noties of-intention to broghte’ the:|

edntract was given alimost a’ year’ ago,” and’a’ new SOUTH mERICAN FIELDS

¢contract Was drawn' up: after ‘the Excharige ~ Had
Gelved deeply into the buecket shop evil throughoutg
the country, and a committee had painstakingly de- ; National Shawmut Bank .to Send Representative to
vised ‘a method by which the quotations could be | Look Gpound Over.
kept - from them, ! -
'l'_hg Exchange gathers and turns over to.the lhreej . Boston, October 17.—The National- Shawmut Bank
dhtﬂbutlng—uencles-um Western Union Telegraph | has decided to send a repr tive to South Am-
Co., the Stodk Quotation'Telegraph 'Co, and the Gold erica to Investigate and report upon trade oppertuni-’
and Stock Quotation Co.—the sdles mq.de on the | ties offered New England merchants and manufac-
floor. The old contract with the qu%gm l{a_lon turers. The nature of this mission is indicated by
gave the Exchange no supervision over.the distri- |the following official statement by the Shawmut
bution of these quou:loxi."onm they were received | Bank. ¢
by. the muq'omce of the MWestern Uniof. at Np. 195| “We have arranged for an Agent to represent us
Broadway. v Lty ;ln Buenos Ayres, Argentina, South Amerlca. through
Will be Seratinized. | whom we will ‘obtain general and special reports on
Hereafter, however, every applicant for Western | Pusiness conditions in that country. 'These reports
Unfon ‘wire servicé wilk be serutinized and his ante- | Will be made at our request at any time, and will

cederits gone into by the Stock Exchange and upon | ©OVer such matters as the market for our pmquou.
the opportunities for purchasing goods in South Am-

erica, and any other information which may be use-
ful or necessary. .
“While we believe that the market in South Am-
erica is a valuable one, we:do not think that it can
be d P without and much:work. There
has been much written-lately concerning ‘methods of
facturing and: ping. goods -that are wanted

in South American trade, but not enough coneerning

55 cents a gallon,

EXTENDS CONTROL
OF WIRE SERVICE

New York Stock Exchange Ratifies
Telezraph Contract Aimed
at Bucket Shops

MORE CAREFUL SCRUTINY

Creates Committe on Quotations to Pass on All Ap-
plications for Connection With Stock Exchange
Wire—Submits Necessary Amcndment to
the Constitution to Members.

-

vary,

}

New York, October 17.—The Stock Exchange yes-
terday ratifled the new wire contracts with the West-
ern Union Telegraph Co. through the operation of
which it is expected to prevent bucket shops and ir-
responsible brokerage houses from whtaining the quo-
tations and transactions on the exchange. Thé
Governing Committee algo-approved for submission
to the membership, a formality only, an amendment

If disapproved it will

en formally incorporated

At yestérday's meeting og. the gaﬁg-nlng comrhit-

of the r

ion of Rud

leaves the committee because of {Il health, ¢

h Kepples who
5 the capital which South America needs perhaps more
than goods, and which heretofore has been supplied
by European countries.’ We belleve that trade
tween the two countries can be 3

between the ages of 18 and 45 have

Apvw

TUNNELS T0 GOST
- TWELVE MILLIONG

est bidders. Since that time the contracts have been

the' State Department fssued an informal aniounce
mént to-day that the sale of materials of war to be
lgerents by A 18’ not - prohibit

Government or its agent any’ articlé of

: by
any statute of the United States nor by the neutral-
ity obligations of the United States Government, and
that® such sales will' not be interfered with by the

citizen of the United States can sell to a belllgérent

t

Federal G The stat . in part fol-
lows: k. s
"It should be that king a

 SHRINK

Tremendous. Increa

—

se In Expenses to

which" he pledses.

Government.

to prevent those sales to a belligerent.
thérefore by American citizens do not in the least
affect the neutrality of the United States.
“It is’' true that such articles as those mentioned
are considered contraband of war and are outside the
territoral jurisdiction of the neutral nation, sub«
ject to seizure by an enemy of the purchasing Gov-
ernment, but it {s the enemy’s duty to prevent the
articles from reaching their destinatiod not the duty
of the natlon whose citizens have sold them. If the
enemy of the purchaslng nation happens for the time
to be unagble to do this that is for him one of the
misfortunes of war; the inability, however, imposes
on the neutral Government no  obligation to prevent
the sale. ;
“Neither the President nor any legislative depart-
ment of the Government possesses the legal author-
ity to interfere in any way with trade between the
people of this country and the territory of a belliger-
ent. There is no act of Congress conferring such
authority or prohibiting traffic of this sort with
European nations, although in the case of neighbor-
ing American republics Gongress has given the Pre-
sident power to proclaim an embargo on arms and
ammunition when in his judgment it would tend to
prevent eivil strife.
“For the Government of the United States itselfi to
sell to a belligerent nation would be an unneutral
act, but for a private’ individual to sell to-a belli-
gerent any product of the United States is neither
unlawful nor unneutral nor within the power of the
Executive to prevent or contral.
“The foregoing remarks, however, do not apply to
the nuvtﬂttlng or furnishing of vessels in American
ports 'of' of ‘military expeditions on American $oil
in' aid 'of a belligerent. These acts are prohibited"
by the neutrality laws of the United' States.”

f
Two New Tubes Between New York
and Brooklyn are to be
Constructed

GREATEST WORK OF KIND

Contractors Promise to Have the Work Completed a
Year Before the Allotted Time Which Has
Been Set at Forty-two Months.

New York, October 17.—Mayor Mitchell and Chair-
man McCall of the Public Service Commission using
a silver spade broke ground yesterday for the two
new tunnels to Brooklyn to be built by the Flynn-
O'Rourke Company at a’ cost of $12,500,000. The
.tubes will run from Whitehall street to Montague
street, and are part of the new dual subway system.

Mayor Mitchel, in his address, characterized this
new work as the greatest ever attempted by a muni-
cipality.

“This is really a very important occasion,” sald
Mayor Mitchel in his speech outside the ferry house,
“that we are celebrating to-day. These two tunnels
constitute an integral part of our dual subway sys-
tem and will make two more cpnnecting links be-
tween this borough and Brooklyn. It fs without doubt
the ‘greatest public work ever undertaken and prose-
cuted by a municipality. We are proud of the re-
sourcefulness of our city.”

The outstanding feature of the celebration was the

announcement by George H. Flinn of the Flinn-
O’Rourke Engineering Company, the contractors, that
the work would positively be completedi in one-year
less than the time called for in the contract. This
should mean that Brooklynites will be able to make
use of the new B. R. T. tube and also the Interbor-
ough's Clark street tunnel, which is included in the
same contract, by about February, 1917,
Mr. Flinn told of the great staff of skilled men-and
the brand new plant which he had gathered together
especially for the work, and said that the undertaking
would be proseciitéd in a more seientific and up-to-
date manner than any previous tunneél-boring job.

At present there are six railroad tubes under the
Hudson River and nine ufider the East River. The
dual system calls for the construction of three more
tunnels, each consisting of two tubes, which will be
built with the ald ‘of compressed air by the shield
method. Of the six tubes under the East River pro-
posed for the dual system, two will be built from 14th
street and operated by the New York Municipal Cor-
poration as a part of the Eastemn District line; two
will leave Manhattan at Old Slip and will be oper-
ated by the Interborough Rapid Transit Company as
a part of the Seventh Avenue-Brooklyn line, and two
will leave the foot of Whltehall. street,  Manhattan,
and be operated by the New York Municipal Railway
Corporation as a part of the Broadway, Whitehall
and Montague street line.

" Contracts for the four tubes last named were
awarded by the Public Service Commission last
July to Booth & Flinn, Ltd, and the O'Rourke En-
glneering Construction Company, who were the Tow=

amsignied to the Flinn-O'Rourke Company, Ine, .a

d only by
carefyl and intelligent work. T A
“Our

P ve

and Norway bought 1,500,

000 bush

of the two firms. The contract time for
the completion of the tunnels is forty-two months.

Th!lhda-y will be Nat'onal Apple. Ray, and’ evet'_y"-
one 'is urged to.buy a quantity of apples ‘to offset

He is not prohibited from doing
this by any rule 'of international Taw, by any tréaty
provision or by amy statdte of the United States. It
malkes no' differenice whéther the artiéles sold arelex-
clullvé}y for war purposes, such as firearms, explo-
sives, étc., or are foodstuffs, ‘clothing, Norses, eto.
for the use of the army or navy of the Jbelligerent

“Furthermore, a neutral Government is not com-
pelled by international law, by treaty or by statute
Such sales

to newspaper

ble him sorely.
The simple
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the newspaper

staggering,

American war.

during important' events,

The fundamental error is so grotes
paper publisher as to cause the hu
ford some golace to him if the hard

& heavier- financial-sufferer in th
through war than any save those
physically destroyed by it.

eyery- copy sold and the greater the excite

In ordinary times

ishes—there are individual exceptions of ¢
they are sporadic and only prove the rule,
If this measured the extent of the disaster to the
newspapers that war brings they would even t
somewhat worse off tHan the average busines;

owners.

fact is that the news

pers of large circulation in tn

esale selling price. There is

issued, the greater the loss,

By Advenlnlnu ‘Receipts.
this loss {s made up by advertis.
It is obvious, however,
recelved for the advertising in this additi
temporary ecirculation.

The sad reverse of
imes of excitement advertising

ing force, reduces the output,
ewspaper, on the contrary, a

An-Emergency<Fund.

is concerned.
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The ordinary profits of the
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whose Property iy
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papers. The white paper for these papers costs

that nothing {g
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The usual business concern when trade s
bad, whether from war or whatever the cause of the
depression may be, trims its sails for the storm, cur.

War
n immedi.
ate and tremendous increase -to its cost of produge

Take the Associated Press for example. This {s a
co-operative'.and non-profit making organization of
some ‘900" papers, the purpose of which is to faelli-
tate the exchange of news.between its members and
the: collection: of original news for their Joint benefit,
In times of peace it maintains news bureaus in all
the world centres of news, and the cost of its opera-
tions runs annually to an enormous sum. The little
flurry of the Spanish-American ‘war, however, cost
the Associated Press ;27_‘5.000 in.addition.tositarnon,

.
—r——

In preparation for the proverbial “rainydayt<
which with the Associated Press is war—an emer
gency fund of $400,000 had been accumnlated, Stnee
the latter part of July this has been eaten intowt
an appalling rate, for the Assoclated Press must ex«
pand its corps of correspondents at all news points
from London to Tokfo, must muMiply its cable ex<
penditures by five—orby ten—if theecensors BTa«

As with the Assoctated Press,-soswithwalldndtvid-
ual newspapers, large or small, The maintaintng of
editorial and mechanical+forces-during unusual hours
to ‘provide for-the- prompt publicationof declarations
of war and great battlesralone-amounts:to @ heavy

It is when the-case-of “thesindtvidual-great-mows
papers, like those of New York and® Chicago, is con
sidered that the full accuracy of General Sherman's
pronouncement as to war is-established, so far-as

These newspapers feel bound {nsthe~performance-af
their duty to their readers to do ‘a large amount of
original news gathering in addition ¢o that done for
them by the Associated Press or other mews gather-
ing organizations and the expense-to-them Issimply

It is doubtful whether -any of the publishers of the
great newspapers can even mow refrain from elther
tears or bad language when he thinks of the orgy of
expense in which he was involved duirng the Spanish-

most

prosperous vanished into thin air and the less for«

Harrowing as

that recollectlon has been it

tunately placed found themselves facing cnormous
deficits.

will

seem like a rosy dream if the present titanic con-
flict continues for a considerable time, and the news-

papers keep up their expenditures on the scale of

The company

capital of $25,000.
trackless trolley bus line along t 5
from Phoenixville to Emaus, and claims to have
tained some of ‘the franchises already.

No such transportation system exists in t
and few, if ;ny, in the United States.
said to have been quite successtul abroad.
is erected along the road and the rubber-tire
run along the highway like an a

drawn vehicle,
The real backers of the proposed ente
known,
sident, and Mark ‘W. Cole, of the same pl
tary-treasurer, but it is not denied that t
temporary officers.

James

n Chicago' on’ Thursday

¥

of the foreign market.

A Rome despatch says
many that owing to a lack of mone:
demobilize her army.

August and September.
It may.well be that all newspaper owners will be
praying for a censor who will forbid any referencd
to thevwamtto be cabled.

TRACKLESS TROLLEY LINE

Deleware-Corporation Propeses to Bulld Forty~!
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Harrisburg, Pa., October 17.—Application has bee?
filed by the Perkiomen Electric Transit Company fof
a certificate of public convenience fro
Service Cbmmission, which will permit the company

to be registered for business in this State. o
e corporation with

m the Public

mile
way
ob-

his Stats

are

A trolley
d buses

utomobile or horse

not

is the pre*
ace, is secre”

only

ed Ger

e to

news.
more
a loss on
ment, the
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 JORT INTEREST IS LARGI

2 . . the Publigh,, i ap.oul.tlvn-ﬁ;ylnﬁ Ha
~ Is Not Made up by Any Corresponding Incres, o " 1 n'"m'ham:;’_p.-lm Have Risen Abo
In: The Advertising Receipts, Beon V‘;,’ cr:m in Last Fortnight.
'y X

Frank B. Noyes, president of the Associateq k. RS :
oY o e 2 Press, ‘ ire to The Journal of Comm
r on the fallacy that Newspapers pd,m Leased Wire
médke  énormous profits: from increased cireulation October 17.—There were no develop!

rdinary character in' the grain o

tion's Business: sdbel e;tem:w week. This markét showed i

There' is perhaps, no popular misundenmndln,. “::m gth’ on the decreasing interior move
more widespread. than is found in current beliet thgy ¥ ad on the bullish tone of ‘foreign news.. . Ac
a ‘great”'war.or other important happening that 4 "u {nformation received from.the belligerent |
causes an increased sale of newspapers is Drofitapie : {t appears that next season's crop yields

§ b decidedly short, and in view of the present s
native wheat in Eurcpe a poor crop next
lead to an increased deman
[ pmerican wheat. Speculative buying . has not

& proad, despite the bullish news. Prices have
: 2 about six cents in the last fortnight, and tr:
:Met that the technical position has been W
4 ened by the b uilding up of too many long acco
E* hTe extent of the short interest is rather uncer
; put it is not believed to be large, hence the

L age of
b on Wil inevitably

F .
i operating cautious!
-‘Bmomhlll says that it will be necessary for N

1 Afieriea to ship during the ensying three montt
Jeast 7,500,000 bushels of wheat weekly. The Ut
gtates has already shipped heavily of her  zur|
North American wheat and flour exports from
B §y to_ October 8, amounted to 104,114,000, or
& perage of © 445,000 bushels weekly.

Winter wheat farmers have parted with bull
feir available surplus and spring wheat farr
‘M“ henceforth to be very moderate sellers:
. semainder of their small 217,009.009 bushel crop.

Farm work is making steady progress. Wi
wheat acreage will be increased to around 40,000
seres, against 35,387,000 harvested this year. W
B fer wheat starts out under best conditions and c

is

S con.
cern for with diminished advertising earnings they emop has passed frost danger, and is in better ¢
could have increased circulation losses, ' dition than for some years.  Weather conditi
The tale of woe of the newspa}em has only begup, " in the corn belt have improved and the gather

and curing of the crop has made favorable progr
" The oats trade has been comparatively quiet.
I feature of this market was the heavy purchases

"+ export.

(0P REPORT CONFIAMIS LAST
| MONTHS ESTIMATES FOR Whe

Total Canadian Wheat Yield Estimated at 158,223,
Eushels; Oats 311,426,000—Wheat Showed
Average Condition of 78; Oats 79 and

Barley 76.

¢
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(Special” Correspondence.)
| y
,,:’ _ [Oilawa, October 16.— A bulletin issued to-day |
«‘ % the Census and Statistics Office gives provisional e
i

. timates of the yield and quality of thé princip
by Canadian grain crops, and also the condition of ro
* and fodder crops, as compiled from reports of co
5 rgsbondenla made on September 30. In general t}
“ reports confirm the statement issued last month, t}
' average yields per acre being about the same as the
estimated for Wheat, but being somewhat less f«
oats, barley and flax. '
The total yields for Canada of the principal grai
P crops In bushels are as follows: Wheat 158,223,00
fats 311,426,000, barley 34,491,000, rye 2,268,000, pea
| 3,587,100, beans 823,400, buckwheat 9,159,000, flaxsee
7,593,000, mixed grains 16,458,000 and corn for husk
| ing 14,732,000, ' i
{ The average quality of the grain crops at harves
. time measured upon a percentage basis—100 repre
llentinx grain well heaced, well filled, well saved an
4 unaffected to any appreciable extent by frost, rust
[ Mmit, ete—is for the whole of Canada as follows
Wheat 78, oats 779, barley 76, rye 82, peas 75, bean;
-ll. buckwheat 81, mixed grains 90, flax 64 and cor
. for husking 80. For wheat, barley and oats the fig-
3 x are considerably below the excellent record o
B iincsd rouene 1 e el b
g provinces. Ir
;V‘hue Provinces the points for the quality of wheat
; %is and barley range from 48 for barley in Saskat-
J‘;'ln ' 78 for spring wheat in Alberta,
B o e o (2 190 a0
= The conditio, ¢
oy nbguf:f root crops at September 30 is for
equal to la.s]. year, being 75 per
rd or full crop for potatoes, 78 per
S C::( p:r cent. for mangolds, "car-
e, o .7601;);ugcae;tbe:ta. 90 per cent.
3 - for alfalfa.
'-enn.?nd Saskatchewan the condition of
8 low owing to the drought,
-‘u. Where the season was of more n
b Dn‘rl:;“;‘imbs make a fair showing
Ptember conditi

favoratge for harvesting
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In
the
In Northern
ormal char-
3 ons have been generally
and threshing, ang in the
reshing was
There are Indications that

the
{ ° &mount of gqy)
| than gy Ploughing this year will be greater

- 400 DEMAND FOR Hops
REPORTED FROM OREGON.

- New Yon, October 17—n 0 h .|
i) regon there { iy
Band hops at from 8 cen o S

ts for the lower grades
ots, with some business
caper grades, good qual-

: ‘°"_“ cen
2 being
e o

%8 high

®8pecially in the ch
Scarce,

OMma, section of Californi,

8, it is reported-

.umnqwem holding back.
! Sections of Calftornts there is but litle
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