
amalgamation plan submitted by the directors. 
There was no opposition to the proposal and the ex
change of shares will take place forth with on the 
basis of two shares of Spanish River for three shares 
of Ontario I’ulp. Spanish River will now have 
approximately nine million square miles of pulp lands.

Sarkft attft ffitiannal %rtpfa
The Citv of Edmonton is issuing in London f?')?.- 

jS at tjfj'/i.
* *

Tuesday's Montreal clearings 
rco rd with a total of $i.1.^37>°5.V

* * * *

The head office of the Union Hank of Canada has 
been removed from Olichee to \\ innipeg.

♦ * * *
Mr C 11. Gordon has been elected vice-president 

of die Montreal Cottons, Limited, in succession to the 
laic Mr. H. Markland Molson.

* * * *
1 1st week's commercial failures in Canada num

bered -25 against 18 in the preceding week, and 25 
in the corresponding week of 1911.

* * * *

non 4 **

constituted a new ♦***

ifiicers were elected at the annualThe following 
meeting of the Toronto Stock Exchange this week : 
President. Mr. K. Gordon Osier; vice-president. 
Mr. E. H. Freeland; secretary. Mr. S. Temple Hlack- 
wood; treasurer, Mr. II. R. ludhopc; Committee, 
Tfr C. Tower Eergusson, Mr. J. I h Luchanan, Mr. 
XV 11. llrouse; Auditors, Mr. F. J. Stewart, Mr. J. K.

lion

Niven.
****

A RECORD IN PRICES.

According to the latest estimate of the Department
V ,,l„ Canailian Hank ,.f Crtrtjta. ^

been opened at Port Stanley, Ontario in iharS «> g • . ,h The Department's
Mr. II. E. Tylor. manager of the branch at St. ^^dler' which went up more than a point dur- 
Thomas. , „ * * ing April, reached the highest point in the record of

The ........» Hank lyc- - «J» J-t « ÎXÏÜ Zïf&ï
204 llernard Avenue, to he known as the 1 ark and • I vj<tV,,f near|v tvl, points in one year
liernard Avenue llranch, Montreal. I he manage ;.(|llst|*t®u,s a record in the history <>f the Department, 
i- Mr. Robert Hill. t t , ;imj j, js a noticeable feature that during the last

The tart .1 directors of (ta Urtta. W-gf .....
& Telephone Company have declared an imtnl <hvt- ^^^'“(Vtho^of any previous month, 
demi on the common stock by a declaration P ;l||i, ,m.ats ;„tvanced ,,, unprecedented levels during
cent, for the quarter ending June .V , ,l ‘ \pv ,m llnUsual feature of the market being that all
rate of 4 per cent, per annum. I he recent can mgs May - an unu uui ^ ^ , as (hv viloilx.
have been considerably in excess of dtvideiu ™ll (-ir;ii„s ;m(| fodders showed an increase dur
ments and the business of the company is said £,g ,1* mol1lh> as a|M> did fruits and vegetables,
growing at a satisfactory rate. Decreases, on the other hand, were recorded in the

if dairy products and fish.

show an
Animals

*
i vast* «A statement of the affairs of the Crown Reserve 

Mining Co., Ltd., for the five months ended May I 
„<l shows that after allowance for depreciation and |

" tta ta* 1"- Mil, ins tart ta. a. II.

. r ,e, surplus as of December 3ist last, up to $8.,V principal features large increases deposit
The rhtcival items in die statement are: liabilities ami call loans outside of I ana,la. kal
I lie principal $(i!)9 847: 1<ians in Canada have decreased. I lie principal

140.407 I'lgurvs compared with April follow:
May

***

THE MAY BANK STATEMENT.

assets.

74* •
(irons Production, 1.143.142 oz<. value 
l>ss all Kxiienses and Depreciation• •

April
$ 93.919 333 $ o:. ii:. :7i 

::i:..:pi:..1h;t
$:,.v.i.439

Circulation.........................
Hi'iuaml Heiioslls................
Notice l)c|Mwlls................................

I.labtltile*..............................................1
Call Iaians. Canada ,V- «-.li
Hu Ouielde Canada.....................II., s.u.oih
Current l-nans. Canada................., I'-i'???,

Assets . . . 1.4i l.«l.i,4l»U 1.439.42.■ 9W.

.$(14 340 
. . .. 441 303Rovalty for Five Months....................

Dividends for Five Months...............
. 37C.lCi3.2l7

111 7 0.3 4M
H , I,.!' IK 

1.211 .ItiO.KNK 
(ill.213.791 

103 :,:,s.392 
M33 212 «21

- ;.ot».:»49

for Five Months ending May 31, 1912. ..2 HS9 -j 
* * * *

The shareholders of the Spanish River X Ontario 
Monday, to consummate the

Net surplus

met on>i>
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DOMINION BOND COMPANY. LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON. ENGLAND.

Deslere In

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE: 
Merchant* Bank Buildintf.
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