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e City of Edmonton is issuing in London £303,-
000 4'2s at 09! ..
* * * *
Tuesday's Montreal clearings constituted a new
record with a total of $13.837.053.
* * * *

The head office of the Union Bank of Canada has
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pow been removed from Quebec to Winnipeg.
* * * *

\lr. C. . Gordon has been elected vice-president
of the Montreal Cottons, Limited, in succession to the
late Mr. H. Markland Molson.

* * * *

[ast week's commercial failures in Canada num-
pered 23 against 18 in the preceding week, and 23
in the corresponding week of 1911,

* * * *

A branch of the Canadian Bank of Commerce has
been opened at Port Stanley, Ontario, in charge of
Mr. 1. E. Tylor, manager of the branch at St
Thomas.

* * * *

The Molsons Bank have opened a new branch at
204 Bernard Avenue, to be known as the Park and
Bernard  Avenue Branch, Montreal. The manager
i~ Mr. Robert Hill.

* * * *

I'he board of directors of the Maritime Telegraph
& Telephone Company have declared an initial divi-
Jdend on the common stock by a declaration of 1 per
cent. for the quarter ending June 3o, being at the
rate of 4 per cent. per annum. The recent earnings
have been considerably in excess of dividend require-
ments and the business of the company is said to be
growing at a satisfactory rate.

* * * *

\ «tatement of the affairs of the Crown Reserve
Mining Co., Ltd, for the five months ended May |
3ist, shows that after allowance for depreciation and |
pavment of royalty and dividends for the period there
remained a net surplus of  $32,880, bringing the
werned surplus as of December 3ist last, up to Rz,
741, The principal items in she statement are:

LRG99 84T

140,407

Gross Production, 1,143,142 ozs,, value
1oss all Expenses and Denreciation

$500. 439
$ 61040
142 303
06,549

Rovalty for Five Months
Dividends for Five Months.

Net surplus for Five Months ending May 31, 1912, 52 889
* * * *

The shareholders of the Spanish River & Ontano

[*ulp Company met on Monday, to consummate the

amalgamation  plan submitted by the directors,
There was no opposition to the proposal and the ex-
change of shares will take place forth-with on the
basis of two shares of Spanish River for three shares
of Ontario Pulp. Spanish River will now have
approximately nine million square miles of pulp lands.

* * * *

The following officers were elected at the annual
meeting of the Toronto Stock FExchange this week:
President, Mr. F. Gordon  Osler;  vice-president,
Mr. E. B, Freeland; secretary, Mr. 8. Temple Black-
wood: treasurer, Mr. H. R Tudhope; Committee,
Mr. G, Tower Fergusson, Mr. . O, Buchanan, Mr
W. H. Brouse; Auditors, Mr. F. |, Stewart, Mr. J. K.
Niven.

* * * *

A RECORD IN PRICES.

According to the latest estimate of the Department
of Labour, the continued rise in prices was maintain-
ed during May, though not to such a marked extent
as during the preceding month. The Department’s
index number, which went up more than a pomt dur
ing April, reached the highest point in the record of
the Department during May, when it stood at 1359
as compared with 135.4 in April, and 120,10 in May a
vear ago. This rise of nearly ten points in one year
constitutes a record in the history of the Department,
and it is a noticeable feature that during the last
vear the lowest point was recorded during May and
June, while the figures for May this year show an
advance over those of any previous month. \nimals
and meats advanced to unprecedented levels during
May, an unusual feature of the market being that all
low grades have advanced as steeply as the choice
grades.  Grains and fodders Jowed an inerease dur
ing the month, as also did fruits and vegetables
Decreases. on the other hand, were recorded in the
case of dairy products and fish.

* * * *
THE MAY BANK STATEMENT,

Ihe bank statement for May just issued has as it
principal features large inereases m deposits, assets,
liabilities and call loans outside  of Canada Call
loans in Canada have decreased. The  principal
figures compared with Aprii follow:

May April
$§ 050000
145,365

Circulation

Pemand Deposits

Notice Deposits

Deposits Outside Canada

Liabilities

(Call Loans, Canada

1o, Outside Canada

Current Loans, Canala
Assels LATLTIO 460 1,439,420 966

GIHATO0
NG 679,208
1,211,160 889
69,242,791

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealers in
Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.

ra————————
r——————




